White, 51, Toronto Stock Exchange’s new presi- 
business career in CPR’s civil engineering 
He served in 
with Royal Naval Volunteer Reserve, Royal Naval 
Air Service (D.F.C.) and army of: occupation. Returning, he 
Canada Permanent Mortgage Corp., which he left about 
to organize his own brokerage firm, now J. B. White & Co. 
two sons in the Canadian Navy, another at school. 
Manitoulin Island, Ont., educated in Hamilton, he is 

rated expert at golf and badminton. 


THE NATION'S BUSINESS 


Toughest Job Needs 
‘Right Man at Once 


War Assets Corporation will operate. best and “most safely in 
the white light of publicity, Public opinion. will be the best safe- 
against political pressures, the selfish contrivings of special 
the devious backdoor deals that some people will surely 

try to pull off. 

The job of directing War Assets Corporation is the toughest 
job in Canada. As this is written it is without a top executive. Two 
of the corporation’s key executives, J. B. Carswell and J.-W. Horsey, 
recently cqompleted the terms of office which they. undertook to 
devote to the organizational work of this vital Crown company. 

The president's job is tough. It is harder than any of the tasks 
related to the organization and management of our. war effort. The 
skill with which it is handled will be a most:important factor in 
determining how many re. nave ‘jobs; how’ smoothly Canada 
converts from war to peace;-— 

‘The post should be filled promptly and the new oibeiittlellé Geieat 
be given able, experienced business men as assistarits in all: key posts. 
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Stability Before Parity 
|OttawaViewonExchange 


By KENNETH R. WILSON 

OTTAWA—Nothing can be found 
here to alter the view expressed by 
Hon. J. L. Isley in the House of 
Commons to the effect that stability 
of the Canada-U. S. dollar rate is 
more important than any other con- 
sideration and aside from this, it is 
still not certain that Canada’s sup- 
ply of U. S. dollars is yet suffici- 
ently assured to permit a return 
to. parity. 

It is not denied that there are 
some immediate and short-run con- 
siderations which appear at the mo- 
ment to offer some attractions if 
the Canadian dollar were to go back 
to the U. S. parity. 

But there is an equally strong 
view that such considerations are 
of relatively small consequence 
against the over-all need for sta- 
bility in the two rates and the need 
for Canada to take the longest pos- 
sible view in assessing prospective 
wage and price levels in the coun- 
tries in which we transact our over- 
seas business. 

One obvious short-term advant- 
age, if U. S.-Canada’ dollar parity 
were restored, would be some relief 
to Canadian importers who require 
to. purchase U. S. components and 
materials and who must sell the 
finished product under the Canadian 
price ceiling. 

The current flock of rumors 
(there have been many such in re- 
cent years) started in Britain after 
Graham Towers and two other 
Canadian experts had paid a flying 
visit there to discuss fiscal and trade 
matters. The first paper ‘to pay 
serious attention to the matter was 
the London Financial News, a paper 
in which ‘Hon. Brendan Bracken is 
closely connected. It might be ar- 
gued that the News had good reason 


~~ 


‘to know what it was talking about 


(this is the paper which scooped 
the world on the Bretton Woods 
proposals). 

On the other hand there is more 
than a strong suspicion -here that 
the Financial News might just as 
easily have been putting forward 
an idea that is highly palatable to 
British trade interests at the pres- 
ent time. (A return to parity of the 
Canadian dollar would have the im- 
mediate effect of stimulating im- 
ports to Canada from Britain and 
the sterling area.) 


But such a move would -have an- 


equally strong effect on stimulation | at 
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OTTAWA. (Staff) 


Sakae Tee at ed ead taeeceio, coal tee dike 
oj. et property, development, such as suggesting that the property i 
developed or nearly producing mine “it Ws still nothing 
put a piece of ground with none or only,elementary development, 
‘(Giving misleading information re location of the property and 
‘Wesults at nearby properties. 

promises where fulfilment is not intended 
or is entirely unlikely, such as asserting that the stock will be 
listed on a stock exchange; that profit is certain. 

e object to misrepresentation as to the marketability of shares 
jie. The public is seldom aware that some upscrupulous operators 
May sometimes “make a market” in a new issue for just-a few days, 
@s a stock-selling device, then withdraw their market support. 


later, leaving the public with something for which there. is: no: ‘i 


_gmarket.. As pointed out by New York’s assistant attorney of the 


Stock Frauds Bureau: “Most people who have been ’stur +e: 


know it yet and won't know it until they need fnoney, and fry. to 
We object to fake confirmations. This crooked tick “i vi 

See ene “or ee 

@n impressive “legal-looking” document pee ara a 

payment for a certain number of shares aa 

get; hail agreed to tba purchase, ee 


sna ~: 
pm mga iia! ey ge erg epee her It is equally bad 
Son the ee ae ne ee ee 
good news. Withholding information and falsifying information 
go that insiders can rig the market'and arrange their personal affairs 
go as to make a killing is crooked, 

We object to stock selling methods. that include. among the tools 
ef persuasion so-called “independent” advisory services if the 
“independent” ,advice as: to. stockpurchases is» bought and paid for 
by the interested stock selling organization. We object to controlled 
_ @nd/or subsidized sheets posing as independent newspapers. 

We object tothe misuse of money collected from: the public 
fhrough the sale of stock, We claim that funds are misused if most 


BY no men do we sugeest tht ll mining prom yn andstock 
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' By KENNETH RB, WILSON 
OTTAWA — No immediate dis- 
culos ee 
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The Ilsley Stand 
On Exchange Rate} 


The following statement was the! 


last important one of its kind made 
by Mr. Ilsley on the question of the 
Canada-U. S. dollar rate. It was 
made in the House of Commons | 
July 14, 1943: 

“The only position I can take, 
when people talk about exchange 
between Canada and the United 
States, is a perfectly noncommitial 
one, because any indication of what 
might or might not happen can be 
used so widely both by hon, mem- 
bers and by the public in both coun- 
tries. It is not a matter about which 
I should like to say very much. 

“I might point out, however, that 
naturally a change in the final ex- 
change rate would cause a vast 
amount of dislocation. I cannot my- 
self see how it would affect the po- 
sition of the Dominion of Canada 
as a whole, in any way. A change 
in the rate of exchange would cer- 
tainly affect the position of many 
industries; some would be benefit- 


\jted and others would be injured. 


But it seems to me’ that from the 
point of view of the whole nation, 
stability is more important than the 


exchange rate being at any particu- 
lar level. 


sterling rate, would stimulate im- 
ports to Canada from both Britain 
and the United States. But the effect, 
in each case, on Canada’s exchange 
position, would be quite different. 

In the case of Britain we have an 
“export” gap to be narrowed, and 
if possible. closed. In the case of 
the United States it is a matter of 
closing an “import” gap—the very 
gap that would in all probability be 
widened if the two currencies went 
back to par. 

Just here an important miscon- 
ception should be corrected. 

During the war, and by means of 
the financial agreement reached 
after Hyde Park, Canada’s dollar 
position in the U. S. was, in effect, 
underwritten at Washington. For 
some time now this agreement has 
been inactive and Canada has been 
on her own, 

The general impression is that in 
recent months, under continued 
wartime conditions, Canada has 
been doing pretty Well in her quest 
for U.S. dollars. What is overlooked 
is that an improved liquid position 
has, in fact been achieved largely 

ids expense of Canada’s capital 
eS ees in sho  eebbayed 
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| Pctiry Loan IX 


Comes in October 


OTTAWA (Staff)—The Ninth 
Victory Loan campaign to start 
late next October will he the last 
public borrowing operation until 
autumn 1946. 

This is the recommendation 
made here this week by provin- | 

| cial and other National War, Fin- 

| ance Committee leaders. It means 
that there will be no spring. cam- 
paign in 1946. It means also that 

| the objective for the ninth loan 
will almost certainly have to be 
larger than in previous campaigns. 

One important change which 
the new plan will require will be 

| an adjustment in present payroll, 
deduction plans, In the ninth loan, 
payroll deduction will be for 12 
and not 6 months as in the past. 
This means that if subscribers 
can be persuaded to continue at 
their present rate of deduction, 
the amount: of their subscription 
will be doubled. 

In the eighth loan $170 millions 
was subscribed through payroll 
canvass of which 72% or about 
$120 millions was via monthly de- 
duction plan. An offsetting factor 
will, of course, be the shift away 
from war employment. 


Massey Builds 
Combine Plant 


| Massey-Harris Co. has foundation 
going in at its King’ St., Toronto, 
plant for a new plant building stat- 
ed to be worth $2 millions with 
equipment; Allward & Gouinlock 
are architects, A. W. Robertson Ltd., 
general contractor. The new unit is 
to be a harvest combine assembly 
plant capable of turning out one 
combine every 15 minutes of each 
working day. It will greatly expand 
Massey-Harris’ combine capacity; 
coincides with major foundry ex- 
pansion at the company’s Verity 
Works, Brantford, Ont., construction 
of which was started before spring 
(The Financial Post, March 10, 
1945). 


The Toronto expansion is designed 
to meet increased demand in foreign 
and domestic markets, particularly 
for the latest type of self-propelled 
combines, Massey-Harris officials 
state, 
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Canada has apparently abandoried 
its attempt’ to pay a lower interest 
fate to chartered banks on deposit 
‘certificates. 

Proposals put before the charter- 
ed banks some weeks ago would 
have reduced the present rate on 


'| deposit certificates from 6/8ths to 
securities | 5/8ths of 1%. — 


‘|, Chartered bank officials queried 


satisfaction with the settle- 


“© ment. It is explained that the Gov- 


| ernment has been using two types 


mm) of instrument for its special bor- 


rowings from the chartered banks. 

Certificates of deposit total $1 
‘billion, These are for six months at 
6/8ths of 1%, These rates compare 
with 1%% on similar certificates in 


A | Britain. 
| In addition, there were two-year 
‘} notes totalling $450 millions at a 


rate of 144%. 

The current operation reduces 
‘| the $450 millions of notes to $150 
millions, Ottawa is retiring $300 
millions of these out of victory loan 
proceeds and other funds. 

Effect of the operation is to re- 
duce the volume of 14% notes held 
by the chartered banks, No net 
effect on bank earnings is anticipat- 
ed. 

The $1 billion of certificates of 
deposits continues with the banks at 
% of 1%. 


ra deh ere reemetit Act | lears Way 
For Early World a issault on Tariffs 
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1 Anglo¥. 8. talks centring around 
'two themes: (1) the relationship of 


}} the pound and the dollar and some 


form of dollar aid to Britain; (2) a 


S| master or multilateral trade agree- 

} ment such as could be agreed ‘upon 
®)by the majority of world trading 
'| natioms at a world conference, 


Subsequently, or paralleling these | 


: developments, Canada would expect | 
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New Wage Boost Pressure 


The New Crisis 
Tn Manpower 


Canada’s manpower shortage, 
confined chiefly to skilled trades- 
men during the past few years, has 
spread to virtually all classes of 
labor, with unattractive, low- 
wage-ceilinged jobs most _ seri- 
ously affected. 


Construction: Construction trades- 


-_men and unskilled labor both in 


short supply. Ontario reports va- 
cancies for 3,100 skilled tradesmen 
and 3,000 construction laborers. 
Brickyard labor extremely short, 

Textiles: Shortage acute, particu- 
larly in low-paying spinning trades. 

Foundries: War production orders 
still pressing. Foundries months 
behind on private orders from cus- 
tomers of long standing and now 
being flooded with orders from 
manufacturers of recently eased 
commodities, such as lawn mowers 
and washing machines. Several 
foundries report their labor supply 
off 50% 

Mining: Both base metal and gold 
producers report difficulty in secur- 
ing underground labor, although 
applications brisk for surface and 
exploration work. 

Laundries: Report help difficult 
to get and harder to keep. Recent 
NSS order enabling women to ac- 
cept jobs without a permit has 
made female labor insecure. Laun- 
dry operators report girls simply 
stop working after making a few 
dollars. One large laundry went 
out of business because of continued 
difficulty in retaining employees, 

Hotels: General labor situation 
improved but hotelkeepers still ex- 
periencing difficulty in securing 
kitchen help. 

Retailing: Large department 
stores, employing 80 to 90% female 
help, report that labor supply is 
available in quantity but quality 
very poor. All stores and offices re- 
port difficulty in finding stenog- 
raphers or girls for office work. 


Auto Makers 
et 10, 000. 


More for diet "608 


000 Seen Jan. to June 


OTTAWA (Staff)—The following 
passenger car production quotas for 
the last half of 1945 have been al- 
lotted. to. Canadian automotive 
manufacturers: — 

General Motors ecerccoses 

Chrysler 

wae 


3,870 
3,670 
2,460 


ebveceperveccones 
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eis. Sveeeereeeeteoseereeee 10,000 

These cars are for distribution 
and sale in Canada only, As well, 
it is expected that an additional 
quota of possibly 2;200 cars will be 
provided to cover needs of the Can- 
adian export market during the last 
six months of 1945, This is over 
and above the expected 10,000 allot- 
ment for domestic sale, 

It is pointed out that the 10,000 
car distribution for the domestic 
market is based. on. the volume of 
business done by these three firmis 
in the Canadian field in 1937, 1938 
and 1939. The fact that Ford had 
a low domestic market and a high 
percentage of export business: in 
that period accounts for the fact 
that the Ford quota is smaller than 
that of the other two makers, 


U. §. Quotas Total 202,000 

(In United States, -the “Big 
Three” have been given quotas for 
the last half of 1945 as follows! Gen- 
eral Motors, 95,096; Chrysler, 49,- 
635; Ford, 39,910, As well, Stude- 
baker in the U, 'S. has been given a 
quota of 9,275 and all other U, S. 
makers a “floor” of: 8,000, ‘These 
U, S, quotas include exptrt as well 
as domestic sales, It is understood | 
that United States is planning to 
allow about 5% of new: production 
for export. In Britain, about 50% of 
new production is going to be ear- 
marked for export.) 

In addition to the new domestic 
quota for the last half of 1945, Can- 
‘adian quotas have also been allocat- 
ed on the same basis for the first 
and second quarters of 1946. These 
call for a domestic production of 


Comes with Control Removal 


Serious Manpower Shortage in Key Industries 
Seen Stimulus to Inflation, Threat to Wage and 
Price Ceilings, Bar to Conversion 


Canadian industry is still scraping at the bottom of the man- 
power barrel this week, with labor demand heavier and available 
workers fewer than at any tire since the beginning of the year. 
Mining, foundry and textile operators, along with those engaged in 
all phases of the construction industry, are finding the labor problem 
most acute. 

A Post survey of the situation suggests these conclusions: 

1. The reluctance of workers to accept lower paid and laborious 
jobs threatens to create almost disastrous shortages in certam 
essential products and services. 

2. Unless ‘there is a change, these shortages threaten to speed 
up the inflationary spiral. 

3. Only visible solution is increased manpower supply (through 
demobilization) if pressure for increased wages in unpopular jobs 
is to be stemmed; if inflation controls are to continue curbing 
rather than stimulating inflation, 4 

The unfreezing of female labor and the easing of controls con- 
cerning the direction of men into specific industries has served 
to make the situation even more acute, The only men who may 
be directed into any industry now are those who were called for 
militar 
be directed only into war industries or agriculture. 

Employers and government Employment Service officials alike 
viewed hopefully the return of Canadian troops, looking to July 
demobilization to help meet the growing demand for labor, Up 
to now the discharge of returned men and their return to civil 
life has exerted no noticeable influence on the labor market, so 
quickly have men been absorbed, but the arrival of several really 
big contingents in June is expected to have some effect when the 
men receive their discharges after thirty days’ leave. 


> c.2ypical of the situation across 
nada were quo 

Inside 

News 


service under NRMA and rejected. Other workers may ~ 


Ontario Region by B. G. Sullivan, 
Ontario Regional Director of Na- 
tional Selective Service, who an- 
nounced he had 46,550 Seni ade to 
fill in the province and only 5,482 
available applicants, including 
many who were unfit for the type 
Rationing Qutlook 
largely avant on demands on 
Canada resulting from coming 
European relief overhaul. (p. 13). 
Socialist Shoes | ' 
will be in production Aug. 1 by 50 
employees of Saskatchewan CCF 


Government’s new company, Sas- 
katchewan Leather Products Corp., 
Regina. (p. 18). 


Veterans Land Act 
house building program getg off 


Salmon Subsidies 

to cover losses sustained by B.C. 
paekers on shipments made last 
year, will. be authorized by Ot- 
tawa, An initial subsidy of $1.25 
a case is anticipated, but the 
amount will ee paid only to can- 
‘ners who actually lost money on 
last year’s pack. _(p, 7) 


Better Farm Tools 
play major role in boosting index 
of Canadian farm output per man 
from 66 to 167 in 21 years, Enter- 
prise in industry proves the farm- 
er’s best. helper as machines reduce 
farm costs, boost farm ‘earning 
power. (p. 13), 


Farm Electric Power 
seen partial offset to continued 
migration to towns, Expect elec- 
trification programs across Can- 
ada to boost equipment sales, im- 


of work offered. 
All Industries Short of Help 


“We cam use 1,000 men in the tex- 
tile industry,” Mr. Sullivan said, 
“and several hundred in Ontario 
foundries, We have vacancies for 
3,100 construction tradesmen and a 
further 3,000 unskilled construction 
laborers. There is hardly any in- 
dustry or trade that doe&n’t need 


shortage, he added, application has 
ninate pean nln laren: Se Bae 
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can also obtain 

this move may not ease the 

tion very much, because practically 
all Bricks being produced at the 


brickyards,-with consequent: higher 
production,. will be noes 

bricks are available for private 
struction in any quantity. 

A further indication of how serie 
ously Federal officials regard the 
construction labor situation is seen 
in the recent announcement 


tion industry's - 
cial, unnamed as yet, will not =. 
devote his attention to . 
come dwar ingunrien at 

and war 
seek to deve entice raining, 
with an eye 


prove farth income and amenities, | f 


reduce costs. (p, 15) 


**Managed ‘Investment” 

for the."“MacNab Fund” ‘boosts 
holdings in electric appliances, 
buying 10 shares Can, Westing- 
house common with funds derived 
mainly from sale of half of the 
portfolio’s Can, Brewéries prefer- 
weds (pe 1% 


|Weterans in.Industry 


are small but chportedih goup 
swelling the ranks Scare eer’ 


enterprise, . 
ing, fishing, : (p.. 11) 


Old Pensions 
should be payable to all regard- 
‘less of financial status, say two 
out of three prominent Canadians 
in Post opinion quiz. (p,.12) 
British Election * 
imponderable is how strong the 
Liberals have grown through de- 
fections from Right and Left to 
the middle; another , unknown 
quantity, the voting mood of sol- 


Tron foundries, still =r 
ron foun 

war protein ieee and months 
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now being rts certs with 
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} to fall into line with individual dis- | 50,000 units between Jan. 1, and 
-™ | cussions on her own particular dol-} June 30, 1946, The allocation is 
© | lar-pound problems, and. to open| similar to that of 1945, so. far as 
discussions with the United States oie a ate ence a 'S A 
‘}and with Britain for special trade|ly 19 cars for. Genera otors, 
This isin, arrangements within ye larger | 18,350 for Chrysler and 12,300 for ecurities ct 
held and ex-| multilateral framework. | Ford, To Start Soon 


| Cwhilé ‘ago’ ‘that g S It is presumed that this will be 
See “Sterling Bloc” Fading | increased. by something close «to 


ading for a much 
icy” of currency or| What has brought all these mat-/25% to allow an additional: number 
ithin the orbit.of the | ters very much to the fore and what 
‘has brought new hope and énthusi- 
a strongly held be- | asm into this type of speculation, is, 
h view. on world | the combined circumstance (a) of 
i. the methods for | Co: approval to the Trade 
bjctives is closely | Act, and (b) the revival of hope and 
belief that Britain herself is now 
determined to do her utmost to/ 1941, This t th 
work for a multilateral approach. to ‘Witl | be atlowed, only. t 
world trade and currency problems | provided by ‘the recen 
rather than adopt” the narrower | of the S oanabtechivere™ tax to a flat 
Bloc” or unilateral policy for * 10%. This works out at somethingj/ Would head the ‘Securities: Com- 
(Continued om nese 2, col3 ~ mission, 
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diers and civilian,*youth, cables 
Adelphi. from London, (p.; 9) 
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THE FINANCIAL POST June 30, 1946 
) Postwar Expansion Plan 
Features TTC’s Report 


The findncial results for 1944 
of Toronto Transportation Commis- 
sion were the best in the Commis- 
sion’s history. Gross revenue was 
highest on record, showing an in- 
crease of more than $1,450,00 over 
1943 at $21,813,848 

The number of revenue pas- 
sengers carried on the streetcars 
and buses of the city system total- 
led 293,799,883, a gain of over 15 
million compared with 1943. 

Operating expenses on the other 
hand, were $287,129 higher than 
1943 at $16,423,332. 

During 1944 delivery of fifteen 
new streetcars, originally ordered 
early in 1942, and ten new buses, 
was obtained. Though this small 
amount of additional equipment 
was helpful, inability to obtain a 
greater number of new vehicles 
placed a very heavy burden on the 
present streetcars and buses. 

Gray Coach Lines also experi- 
enced the most successful year in 
its history. Gross revenue was the 
‘| highest on record and the balance 
of income available for dividends, 
reserves and surplus was $445,905 as 
compared with $260,570 in 1943. 

In March 1945 the Toronto Trans- 
portation Commission made public 
plans for a $51 millions rapid 
transit system that would involve 
construction of two main rapid 
transit routes on private rights-of- 
way, partly in underground tube 


Auto Makers 
Half-yr. Quota 


(Continued from page 1) 
like 13% to 14% on the average 
car. : 
In short, priges to the public can- 


and partly in open cut. This, pos- 
sibly. the most ambitious postwar 
scheme of its kind advanced in Can- 
ada to date, would be carried over 
a 0-year period and financed 
mainly by the Commission. Of the 
estimated $51 millions cost the city 
is asked to contribute $9.4. millions 
to aid in the purchase of lands 
needed for rights-of-way. 

Many additional improvements 
and rearrangements of the service 
in all parts of the city are planned 
to be carried on simultaneously and 
supplementing the two main routes. 

The Commission is in an excep- 
tionally strong financial position 
due largely to a number of abnorm- 
al conditions associated with war. 
These include peak employment in 
the Toronto area, restrictions on the 
use of private motor cars and the 
inability’ of the Commission to 
carry out its usual program of 
maintenance and renewals. 


Dominion Stores Ltd. 


Sales for Dominion Stores Ltd. 
for the sixty-four week period end- 
ing Mar. 17— the new fiscal year 
end — amounted to $39,001,890 as 
compared with $34,667,634 for the 
same number of weeks ended Mar. 
18, 1944. This is an increuse of 
12.5%. For the fifty-two week per- 
iod ended Mar. 17, 1945, average 
weekly sales per store showed an 
increase of 19.02% over the year 
1943. As at fiscal year end 243 stores 
were in operation, eight less than 
at the end of 1943. 

Property located in Toronto has 
been purchased for the erection of 
a “modern warehouse. Further ex- 
pansion of physical assets (stores, 
warehouses and equipment) have 
been retarded by wartime condi- 
tions. Definite action has been 
taken in the establishment of a per- 
sonnel training program. 
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not be greater than those which | Gross sales .........:. $39,001,890 $27,008:078 
prevailed in 1941, with the manu- | Tete! net earns, ...... ae a 
; facturers themselves left with the | “Income tax res.é ... 935,000 640.000 
decision as to whether or not they | Net profit® ....-...... oeeass Sees 
want to pass on any of the tax Surplus for ear* .. 136,840 118,798 
saving to their customers. In the) tygie®Go's report : . 
r rd ease of at least one important manu- EPT in net peda ene Sania gee eens. 
facturer, it is not expected that costs cord: 


Earn.ags per Share and Dividend 
cl. ref. EPT $1.09 


Com.a: . 
and final decision on domestic sell- iol, ref. EPT .... 1,59 8 
ing price will be known at least| Mid jcc 0.60 0.40 
4 gpg ASE ROGER BO eg Na Ragone dete gry Ayn 
in cars produ ‘or e€ an- | en , . le (658,433; 
EAI ea) adian manufacturers will not be able portion, , net Folie amounted "fo 
; under the price ceiling and. may D . ‘or . 
charge “what the traffic will bear.” nae wen ee ong 74 
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1943 
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W. Anidrew McGuire, appointed 
a director, ;-Walsh Advertising 
Co. He is an account executive, 
Windsor office. 


Union Gas Deal 
Again Set Back 


Washington’s decision on the 
proposed export of natural gas to 
Union Gas Co. by Panhandle 
Eastern Pipe Line Co., Texas, has 
again been postponed, this time 
until Sept. The U.S. Federal 
Power Commission was to have 
heard briefs against the plan, if 
any, on June 20. This makes the 
second postponement, the first 
scheduled meeting was to have 
taken place on May 14. 

It is known that considerable 
opposition to the agreement, 
whereby Union Gas contracted to 
import 5.5 billion cu. ft. of na- 
tural gas annually for twenty 
years from the U.S. company, has 
developed in the Detroit area. 
No official reasons for the last- 
minute postponement were given 
Canadian officials planning to at- 
tend the Washington hearings, 
The Financial Post understands. 


=| Dom. Textile 


To Build New 


=|Modern Plant 


Must Await Lower Build- 


‘SomeTravellers 


‘|Kemp to Head |_ 


Trade Branch 


OTTAWA (Staff)—Two import- 
ant new appointments have been 
made in the Department of Trade 
and Commerce. 

Hubert R. Kemp, formerly a 
member of the political economics 
staff of the University of Toronto, 
has been named Director of the 
newly formed Commercial Relations 
and Foreign Tariffs branch. 

Douglas Cole, formerly Canadian 
Trade Commissioner at New York 
and more recently acting-director of 
the Commercial Relations division 
of the department, has been named 
Canadian Trade Commisioner to 
Mexico. ‘ 

The new post for Mr. Kemp 
marks a merger of two branches 
of the department. Under the aegis 
of the new branch will be: 

Ya) Collection of information for 
Canadian exporters on foreign 
tariffs, import restrictions, ex- 
change regulations and other fac- 
tors affecting entry of Canadian 
goods into markets abroad. 

(b) The continuing study of the 
whole field of Canadian trade 
agreements with a view particu- 
larly to information relating to 
the effect of proposed United Na- 
tion efforts to reduce trade barriers 
and to specialize proposals for new 
agreements with the U. S., Britain 
and other countries, 

Mr. Kemp has been economic ad- 
viser to the Wartime Prices and 
Trade Board during the war. Prior 
to the war he had been actively as- 
sociated in important economic and 
tariff studies for leading Canadian 
firms in addition to his duties at 
the University of Toronto. 


Rate New Tires 


OTTAWA (Staff)—A memoran- 
dum to tire rationing officers in 
Canada advises them of a limited 
extension of new tire permits to 
certain “essential wholesale com- 
mercial travellers.” 

Reason given for the lack of pub- 
licity has been the belief that pres- 
ent supplies of new tires are inade- 
quate to deal with anything more 
than a limited number of tire appli- 
cations in this new category at the 
present time. , 

Some 18 categories are listed as 
those rating “additional considera- 





Safeguard 


YOUR WAR SECURITIES 
with this low-cost plan 


We will keep your Victory Bonds in our vaults, clip 
the coupons and credit the amounts te your savings 
account—for 10¢ per annum for each $100 of 
bonds, minimum charge 25¢. - 





: We will keep your Wat Savings Certificates for the entire 716 
,years to maturity—for 10¢ per $5, up to $1 per $500 certificare, 


" If you should need cash, you can BORROW from the Bank, 
using your Victory Bonds as security. 


/ 


- ’ 
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In Britain, export prices on one im-| ..., » pom. bonds .. $1,107 ing Costs, However — | tion” i 
; .« $1,197,761 $699,049 n” or permits to buy new tires. 
SME Pe) ee Re portant line (the Austin) ave been | Aces, ree.s......00!:" 4 812 18448 Sales Outlook Uncertain | The categories of eligible whole- | DO YOU NEED THESE TO COM- 
: BO roughly Total curr. assets... 4,109,560 3,006,008 | sale travellers follow: — - MER WARDROBE? 
> | r ee tat te : Mige. FOR. awsrsseeve ee fits ee eet MONTREAL (Staff)—Dominion| 1, Automotive parts. PLETE YOUR SUM 
. lourtul pugree band, in porous ow that the original Canadian ’ ee heeeses ’ . Textile Co. is well advanced on| 2, Chemi 
; , quota of 10,000 cara in the last helf|' zeial susie’. \.".::; guesses -set8098 | plans for construction of a new,\establishenents | ana inemrraal COOL COTTON TROPICAL SLACKS—Ideal for 
Panama straw. of 1945, is being increased to allow Cantina rea arty mer X77) modern plant, and this project will | buyers only). \ all-round Summer wear. Smartly-cut in slack style with 
some export sales, this will have Capital etock .......++ 3100340 3,100,340 | be proceeded with as soon as build-| 3. Construction materials. drop-belt loops. Choose from stripes or solid tones in 
an important bearing on, over-all “"sJiter depr. of ||... 1,144,941 1,052,363 | ing ang equipment costs are at a| 4, Coal and other essential mine grey, blue, tan, sand and brown, Woist sizes 30 to 
profit margins for Canadian manu- ome oa 245, 105,000 | yeasonably economical level, G.| products. BO. DUR octane ice bnceeee edn . 5.95 
= A zy 2 N , is + facturers. Working capital ..... " 2,802,116 2,670,508 | Blair Gordon, president, revealed at} 5. Drugs (to include medical and 


the company’s annual meeting. 

Mr. Gordon noted, however, that 
at ‘present machinery and con- 
| struction costs are high, adding that 
Dominion Textile, so long as pres- 
ent cost levels continue, proposes 
to make only the more urgent re- 
placements. 

As regards the outlook for the 
Canadian cotton textile industry, 
Mr. Gordon said much must depend 
on future production costs. 

Outlook Hinges On Costs 

“The outlook for Canadian cotton 
goods ina world trading market 
after the war is sad indeed,” he 
stated, “unless we can attain an 
output per man-hour commensur- 
ate with our greatly increased 
wages.” 

Wage rates in the industry have 
almost doubled during the war, 
period, he continued, with a partial 
offset in the fact that there have 
been long continuous runs on the 
heavier types of goods for war pur- 
poses, this tending toward a higher 
output per machine héur. 

Internal Threat Seen 

Concerning increased wages, Mr. These shares having been sold this advertisement a 
Gordon said that “some of the|# 
union organizers who have gained 
a foothold during the war years 
are very new to their responsibiil- 
ties and preach a doctrine to the 
workers of ‘less work for more 
money.’ 

“Such a slogan,” he added, “indi- 
cates how slight a grasp those 
people have of the basic principles 
involved-and on which will depend 
the future of the industry and its 
workers.” 


surgical equipment and _ essential 
supplies only.) 
6. Dry goods (staples only). 
7. Essential foods. 
8. Electrical equipment and ap- 
pliances to commercial establish- 
ments only. 
9. Farm machinery, seeds, feeds 
and fertilizer. 
10. Hardware (staples only). 
11. Industrial machinery and al- 
lied supplies. 
12, Petroleum products. 
13. Plumbing and heating equip- 
ment and allied supplies. 
14. Paints and varnishes. 
15. Paper, paperboards and paper 
products (excluding luxury lines). 
16. Rubber products. - 
17. Sanitary and cleaning supplies 
sold to commercial establishments 
and institutions only). 
18. Work clothing, work shoes, 
work gloves and mitts. 


WASHABLE. DRILL SLACKS—Sturdy cotton: drills, 
Sanforized. shrunk. to retain their correct size after 
numerous launderings. Waist sizes 30 to 44. White or 
blue. Poir ... sis). eee aes ov eid athena merua 2.50 


Khaki-or brown. Pair 


ee 


SUMMER SHORTS—White, brown, navy or khaki in 
waist sizes 30 to 44, Pair from 1.75 to 2.95 


DRESSING GOWNS—Perfect for beach wear or for 
just after the tub or shower. 


Solid tone monks cloth at .......... 
Colorful striped terry cloth at 


EXPERIENCED ORGANIZATION with widespread 
representation and facilities overseas, wishes to act 
on commission basis for Manufacturer seeking over- 
seas trade. Will undertake complete orgunization of 
Export Department with provision for cash payments 
before goods leave Canada. Strictly: confidential 
treatment of all enquiries.’ Write Box 12, The 
Financial Post, Toronto. 


WANTED. 
Broker or individual to 
handle stock issue of $200,- 
000.00 on Finance Company. 
Proposal reply to Box 14, 
The Financial Post, Toronto. 
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OUTSTANDING ISSUE The Store for Men— 
Second Floor 








50,000 Shares nga i 


(No Par Value) 


Davis Leather Company 


(Incorporated under the Laws of the Dominion of Canada) 
Class B Stock 


Transfer Agents: Montreal Trust Company, Toronto, Montreal, 
Winnipeg, Vancouver and Halifax. 
The Eastern Trust Company, Saint John, N.B. 


The Toronto General Trusts Corporation, 
Toronto, Montreal, Winnipeg, Vancouver, 
Halifax and Saint John, N.B. 


ie theo inion of Counsel these Class B Shares are investments in which The Canadian and 


nsurance Companies Act, 1932, (Dominion) as amended states that companies 
registered under it may invest their funds. 


The listing of the Class B Shares on the Toronto Stock Exchange bas been approved subject to filing of documents 
. and evidence of satisfactory distribution being furnished. 


ears as a matter of record only: 


Limited 


7,500 shares of Class “‘A”’ stock 


2,500 shares of Class “‘B”’ stock 
The Stowell Screw Company 
; Limited 


‘ Registrar: (Incorporated under the Dominion Companies Act.) 









East Kootenay Net 


| Again Lower in May 
MONTREAL (Staff)—East Koote- 

nay Power Co., Ltd., reports gross 

operating earnings in May totalled 


$62,113, decline of $4,099 from May, r an istrar: Crown Trust Company, 
1944, and net operating earnings, Transfer Agent and Regi SE 


after expenses but before income | 393 St. James St. West, 


Capitalization . 

Authorized and Issued 
Class “A” shares (No par value)—Dividend $1.50 per ’ 
annum, cumulative, non-callable ......... 7,500 shares 
Class “B” shares (No par value) ..cccsccedccccscccers " 










: Montreal, P.Q. 
;. # and excess profits: taxes, at $34,321, ’ 
‘ Capitalization Auiisseleed a —— a $4,891 from last year. | The Co 
f or the first two months of cur- | e mpan 
Class’A Shares (no par value).......ececsorsssscesyeossesessosseservevessserseseeee 150,000 shs. 100,000 shs. rent fiscal year, to end of May, gross | ; pany 
| ‘ , 
Class B Shares (no par NN a 500,000 shs. 156,869 shs. totalled $127,312, decline of $9,237 The Stowell Screw Company Limited was incorporated under a federal charter in 


from like 1944 period, and net $68,- | 
445, decline of $8,661. 


Look For it viere 


1913 and was established in Montreal until 1917 when a suitable — was erected 
in the City of Longueuil, Que. The Company specializes in Cold Headed and Rolled 

Thread Machine Screws and also manufactures Wood Screws, Washers, Nuts, Rivets 

eae enjoys an excellent domestic market and has developed important export 
usiness. . 


The directors propose to declare the néxt quarterly dividend 
(September 1st, 1945) in the amount of 17)4 cents per share on 
the Class B Shares which is at the rate of 70 cents per annum: 


June 30, 1945 
‘ 5 We offer the following, subject to prior sale and change in price and subject to legal 
We offer these Class B eee es to the specoval of all legal details by REGULAR FEATURES opinion on our behalf, by Maser, ontgomery, McMichael, Common, Howard, Forsyth 
our Counsel, Messrs: Fraser, » Tucker, ntosh & Stewart, Toronto: Adelphi. .... 9 Manag. Invest. . 18 & Ker, Montreal: 
ookaee et ae ii gy = 33 7,500 shares of Class “A” stock, and 2,509 shares of Class “B” 
The right is reserved to reject any application or to allot Editorial :. Sabie ¢ eau iis - stock, at the price of $30.¢for 1 Class “A” and 1/3 Class “B” 
a senaillae number of Class B Shares than that applied for. Insurances. ..10 War Regulations 8 | shares. 
ass Certificates are expected to be ready for delivery on or about 
; , une ; 
PRICE: $12.25 per share ee ee | : 
.CP ‘s BRE Go gtd j j i , 
z= & Bilan .s 2 eee te. bees 8 | Circular describing these shares will be furnished upon request 
Can. Util. Ltd. . 19 19 | 


Ic is expected that Interim Share Certificates will be available for delivery on of about June 27, 1945, The proceeds of the sale of these shares will not be paid to the company. . . 


C. E. LESLIE & CO. 


Can. Vickers . 8, 10 
Can: Wallpapers 8 
City Gas & El. 11 
c.N. R 9 


S20 2 26 


Ww. 

C. W. Lindsay , 
Maple’L. Mill... 4 
Massey-Harris . 
Montreal Tel. . 
M. & 


Cub Aircraft O. Paper . 


-, Gairdner & Company 


Disher Steel... 8 | RCAnVictor’. 21 
: . Dom: Texties | 3 Stand Chem. . ia ae 
’ : Federal Fidries. 4 T.T.C.....+ 2 | Members < Montreal Curb Market 
320 Bay Street, Toronto 360 St. James St. West, Montreal Gatnean Pwr. . 18 United Corp... 4! Canadian Commodity Exchange, Inc. 


Elgin 2301 Marquette 419% oh 


MINES AND OILS The Royal ‘Bank Building, Montreal 





° > . . ° ; ; ’ es # Aumaque ... 22 #£North Star Oil . 24| 

The information contained in this advertisement is based upon statements and statistics which Cal, Std. Oil. . 23 Qmega..... 8 | Branches at: 

we believe to be reliable. We do not guarantee, but believe the statements made herein to be true. pamee = a ee | : s : NB 
op RR Bo Halifax, N.S., Sydney, N.S., Saint John, N.B., and Moncton, N.B. 
Goldhawk . . . 22 Rouyn Merger . 22 
Hasaga..... 4 Steep Rock... 23 
Highw'd-Sarcee. 23 Sylvanite .... 19 
Louvicourt ... 22 Wasa Lake... 22 





Yours-to use as you like ... 


a 13th MONTH IN *451 


How would you like to*have on extra month to do with as 


you 
tion — 


Ht can be done! It's all a matter of 
managing time to your best ad- 
vantage. 

That is what the Edisen Electronic 
VOICEWRITER does for. you. In 
ways you may never have thought 
of, it can streamline your business 
days, move work off your desk at a 
mew tempo, give you extra hours 
that will be worth an extra month 
@ yeer to you. 


please? To go after new business — take a longer vaca- 
travel more, make more contacts — anything you want? 


This is not theory. It; is fact. An 
Ediphone répresentative can prove 
it, on the experience of business 
executives who now use the Edison 


Electronic VOICEWRITER. 
Think of that "13th month in '45"— 


- and do something about it now— 


let your secretary phone “Ediphone" 


your city today or write Heed 


Office. 


THOMAS A. EDISON OF CANADA LIMITED 
31 Adelaide St. West, Toronto |, Ont. 


EDISON 


VOICEWRITER 


Ediphone.. 


) a 4 


ELA rial TA 


WE POO Mm EARILL Th 


Matt Cee 
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AND ASSOCIATES, REGISTERED 


OF NOVA SCOTIA BUILDING, 


MONTREAL 


Build Veterans Land Act Houses Across Canada| 
Aided by Advance Quantity Purchases of 1944 


Aim to Finish ' 
3,000 Houses 
By Snowfall 


Construction of the first 3,000 
units of the Dominion Government's 
“small holdings” land settlement 
scheme for veterans of World War 
II will not be ‘unduly complicated 
by problems of unseasoned lum-~ 
ber or serious shortage of building 
materials, The Financial Post is as- 
sured, 

(Veterans will buy, not rent the 
land settlement properties. Houses 
being built by Wartime Housing 
Ltd. in a smaller but substantial 
program for veterans and service-' 
men's dependents, are being occu- 
pied on a rental hasis.) 

Twenty-five million board feet 
of lumber was purchased by the 
Soldiers’ Settlement Board, admin- 
istrator of the Veterans’ Land Act, 
last year and piled in lumber yards 


to season (The Finantial Post, July | 


29 and Dec. 2, 1944). Now it is be- 
ing brought out of storage and de- 
livered to building sites all across 
the Dominion to be used in a 
nation-wide building program aim- 
ed at providing 3,000 low and medi- 
um cost homes for veterans before 
the end of 1945. 

Similarly, VLA authorities have 
stock-piled milled lumber for sash 
and door manufacture, molding, 
trim, ete., and many other kinds of 


| building materials which will be re- 


quired for the mammoth program, 
so that few of the proposed homes 
will be held up for lack of items in 
critical supply. The advance pur- 
chasing was done under supervision 
of Ottawa headquarters of the VLA. 
The actual situation may vary 
slightly from district to district, but 
if Ontario’s preparations are indica- 
tive, most supply items will be on 
hand even before the contractors 
start to work. 


Has Bathtubs, Furnaces 


Cc. M.- Nixon, Toronto, district 
superintendent of the Vetérans’ 
Land Act for Ontario, discloses that 
his office'has let contracts for near 
ly all of the 1,128 homes to be built 
in that province this year and has 
already purchased or earmarked all 
building materials 


ings and i dete: tee tonte for tools, fruit trees 
or nursery stock and household 
equipment. 

Last April the small holding plan 
was enlarged to permit veterans to 
buy or build on an acre of ground 
up toa total cost of $6,000, with the 
stipulation that the extra $600 grant 
for tools and equipment would not 
be forthcoming in this case. 


Add Half-acre Lots 


More recently still, VLA head- 
quarters in Ottawa ruled that the 
original terms of the Act would ap- 
ply to properties of half an acre or 
}over, thus making it possible for 
/“eterans to buy or build even in 
Uiose ureas where property costs 
are relatively high, Decision to 
make half-acre properties’ eligible 
was further prompteg by the fact 
that many men, particularly dis- 
abled veterans, would find an acre 
of ground too much to look after. 

Financing arrangements verge on 
the unbelievable to anyone familiar 
with home buying through normal 
mortgage channels. To begin with, 
only 10% of the total cost of land 
and buildings is required as a down 
payment, provided that the total 
remains within the $6,000 limit. If 
the cost is over $6,000, the purchaser 
must pay $600 plus the total ex- 
cess. The Government assumes one 
third of the total cost, less the 
amount of the down payment, and 
the purchaser pays the balance— 
two thirds of the original cost—at 





8%% interest over 
period up to 25 years. 
$60 Tax Maximum 
Two additional provisions must 
be met hefore a property can be 
considered for purchase under the 
VLA, It should be located in a low- 
taxation area, where taxes on land 


any desired 


and building will not exceed $60 | 
a year, and the intending purchaser | 
reasonable prospects | 


must have 
of a job with some _ degree 
of permanency or an assured in- 
come, such as a service pension, 
sufficient to ensure that he can car- 
ry out his purchase contract. 


The Dominion Government will 


retain full title in, each small hold- | ment 


ing for a period of ten years; after | 


which time the veteran may repay 


the balance owing under his con-| 


tract and receive title. Equipment, 
nursery. stock and 


the property of the veteran con- 
cerned at the conclusion of thé@same 
ten-year period. 


The blocks of land selected by | 


VLA authorities throughout Can- 
ada are, in the main, large areas of 
unsubdivided property adjoining 
communities already served with 
light, roads and water. These utili- 


| ties will be extended to the new 
subdivisions so that veterans pur- | 
| chasing small holdings will be as-| 


implements | 
granted under the Act will become | 


«Calgary First 


To Find Land 
Inside City 


From Our Own Correspondent 
CALGARY — By guaranteeing a 
|}low tax rate for 15 years, Calgary 
| has become the first city in Can- 
| ada to provide qne-acre holdings for 
| veterans within the city limits un- 
| der the Veterans’ Land Act. 
result of negotiation between civic 
authorities and the Soldiers’ Settle- 
Board, 144 homes are to, be 
built fur veterans on two large.sites 
within the city—Tuxedo Park, two 
miles north of downtown on the 
main highway to Edmonton, and the 
rapidly growing Killarney district, 
three miles west of downtown. 

Work of building 35 homes has 
already begun at Tuxedo Park, and 
it is hoped to increase the number | 
to as many as the 60 contemplated 
at that logation and to finish all 60 | 
before vear end. The Killarney | 
site, large enough for about 80 one- 
acre holdings, is being held in re- 
| serve, chiefly because of lack of 
materials. 


Homes under the Veterans’ Land | 


sured of every city convenience. | Act also are aging up in areas just 
Sites have been selected with the | outside the city limits, such as| 


accessibility of schools, fire pro- 
tection and transportation in mind. 


In cases of individual purchases, 
either of land or improved prop-| 
erty, where normal utilities are not 
available, pumping systems and 
septic tanks will be installed, along} 


with other necessary facilities, so) 


that every small holding purchaser | 
may have running water and the| 
most modern conveniences. 
building plans approved to date are | 
all examples of modern architec- 
ture and design, aimed at providing 


standards of comfort and efficiency | 


equal to those enjoyed by owners | 
of the most modern urban homes in 
the same price field or even higher. 

Building conjractors in the To- 
ronto area moved onto selected sites 
at the beginning of this week and 


construction of tool sheds, etc., has | 
already begun, preparatory to the} 


main building program. Of the 400 
VLA homes scheduled for 
areas, 


The | 


| city, and Alex. Findlater, 


this| @ 
170 will be built in Willow-| ¥ 


| Bowness, six miles from downtown, } 
| where 45 are under construction. | 
| But. Tuxedo Park and Killarney | 
| sites are the only ones in the city 
| itself. 


Other Cities May Follow 


| The Calgary in-city project is an 
|expériment by the Dominion Gov- 
jernment, collaborating with civic 
| authorities, If it is successful, other 
| Canadian cities are expected to fol- 
low suit. The experiment has been 
;made possible through successful | 
co-operation of Mayor Andrew} 
Davison acting on behalf of the 
regional 
(Continued on page 5) 
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~ Over the ground again and again 


Like the farmer who knows every foot of 
the fields be has tilled year after year, our 
trust men know the ground they must 
cover in settling estates. 

“Know-how,” the product of long and 
painstaking practice, is a well- ished 
reason for naming the Crown Trust as 
one,of your Executors. 


Crown Trust 
Company : 

Executors oe Trustees $e Financial Agents 
R. W. Steele, President 

Irving P. Rexford, Vice-Pres. & Managing Director 


* W. Ralph Salter, K.C., Vice-President 
Howard A. Eaton, Toronto Manager 


MONTREAL TORONTO 
393 St. James Street 80 King Street West 


Abitibi Power & Paper 
Company, Limited 


TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at 
Beaupre, Que. Iroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 
Port Arthur, Ont. 


and supplies Newsprint 


Groundwood Pulp News Sulphite Pulp 


dale, 124 in Weston and 106 in the} 


needed for their construction. vicinity of Scarborough Junction. | 


EXCHANGE SECRETARY 
Nige million board feet of lumber 


GUTTA PERCHA 


THE LARGEST 


TUFFY 


FOR TIRES 


rhe 


As ‘% 


: rai yk 
Gurraht 


The Quality 
Source for 


TIRES _ 
BELTING 
HOSE 
FOOTWEAR 


AND PRACTICALLY 
ANYTHING YOU NEED 
THAT'S MADE OF 
RUBBER 


@ 


mis COMPANY 


AND RUBBER, LEMETED 


TIRES * BELTING * HOSE * FOOTWEAR * INDUSTRIAL RUBBER PRODUCTS 


235-M-45, 


PERCHA 


was purchased for the Ontario pro- 
gram and is now ready for use as 
seasoned timber. All necessary 
millwork has been similarly taken 
care of, 

Electrical wiring, plumbing fit- 
tings, building hardware and even 
1,128 furnaces have also been se- 
cured for release to contractors en- 
gaged on construction. Building 
operations, Mr. Nixon said, will be- 
gin “at once.” 

The veterans’ homes will be built 
on blocks of suburban land ‘pur- 
chased by VLA authorities and sub- 
divided into acre and half-acre lots 
to mieet the provisions of the Act. 
The homes themselves will be built 
to plans and specifications sub- 
mitted by a number of leading 
Canadian architects, with actual 
work to be. supervised by VLA 
construction enginers. 


Ten homes built to these selected 
designs were completed in New 
Westminster, B.C., last month and 
reports from that city indicate that 
all designs constructed there have 
proved highly satisfactory. Notonly 
are they reported to be popular 
with the general public who have 
seen them,. but they have won the 
approval of builders themselves. 


Meet Initial Need 


The 3,000 dwellings to ‘be built 
this year will form a “backlog” of 
small holdings to meet the early de- 
mobilization period, when demand 
for veterans’ homes is expected to 
be most ‘acute. Veterans with over- 
seas service and those with pension-~- 
able disabilities will have first 
priority for these and the program 
will be stepped up next year as 
supplies and labor become more 
abundant, 


Ontario’s share of the national 
building program includes 
homes in the Toronto area, 100 each 
in Ottawa, London and Windsor, 70 
in northern Ontario and smaller al- 
locations in other urban areas. 
Other Canadian cities will share in 
the project proportionately. 

Jn addition to~ the backlog of 
small holdings which is being de- 
veloped by the current construc- 
tion program, VLA officials have 
been purchasing and will continue 
to purchase individual properties 
on behalf of war veterans. These 
are being bought, either with build- 
ings already on them, ready for oc- 
cupancy, or as property to be 
used for future building. 

Veterans who lack sufficient 
priority to qualify for one of the 
“backlog” homes may find their 
own property and their own builder 
and have homes erected under the 
same supervision and with the same 
assistance. They may use any plans 
that appeal to them, so long as they 
fall within the price range per- 
mitted by the Act, or they may 
get desigi:s and specifications of 
any of the 23 plans approved by the 
VLA and build to them. 

Recent modifieations to the Vet- 
erans’ Land Act have considerably 
broadened the number of choices 
open to veterans of World War II. 
Originally the Act offered veterans 
the choice- of purchasing farms 
(provided they were engaged in 
farming before the war and could 
prove their competence) up to a 
value of $4,800, plus farm equip- 
ment or livestock totalling an addi- 
tional $1,200 or of purchasing “small 
holdings” of one acre or more, with 
$4,800 allowed for land. and build 


A. L.: A: Richardson,. Toronto 
Stock Exchange’s new secretary. 


AUT PRODUCTS ish 


WINNIPEG 


MONTREAL 


ROOFING 


All houses scheduled in this pro- | 
gram will have basements and hot | 


| 939 Busby Street 


air heating. 


CANADA ENVELOPE COMPANY 


High Grade Bleached Sulphite — 


B.P. Workers will give 
them places to go! 


® The housing shortage, typified by this picture is the current 
national headache common to communities right across the 
country. Helping relieve it is one of the post-war goals of 
B.P. workers once their Dominion-wide, five-plant facilities 
can be swung to full-time peace production. 


Then you will see a mounting flow of rugged, colourful, 
dependable B.P. products earmarked for both home and 
industrial construction needs... Asphalt Shingles, Siding, 
Insul-Board, Roll Roofing, Flooring. Each has notable 
weatherproofing and insulating qualities which make 
building easy and economical. This is our post-war 
job and we're ready for the starter’s gun. 
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Old established Western com- 
pany has travelling representa- 


TS 


for every 
Pe pret Dealers and "leading General 

Merchants and can represent 
® additional lines, 


Enquiries are invited from 
Eastern manufacturers and 
others desiring reprepentation in 


this territory. Reply P.O, Box 
2985 .Winnipeg. 


THomson & Co. 


MONTREAL STOCK EXCHANGE MONTREAL curs MARKET 
THE TORONTO STOCK EXCHANGE ; 
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M. A. THOMSON 


MONTREAL . 
955 Se: James Street West 


A.J. DAVIS © 
H. E. MURRAY 


TORONTO” 
38 King Street West 
Waverley 4894 


IN THE 1830's ae 


forms were pretty gaudy affairs, impractical 
and uncomfortable at best. . . but in those 
days, the men. who took pride in their 
footwear, were wearing Dack's shoes. | 


TODAY. . . ovr battle dress is designed 
for men who have a tough job to do and who 
perar nobly .. - and today, men who 
ere particular about thelr footwear are still _ 
looking to Dack’s for truly fine shoes. 


7TH KING ST: W: 
AND AGENCIES 


IN PRINCIPAL CANADIAN ( 


Parity Gossip’ olives 


Main feature of the Canadian/in- 
vestment markets this week has 
the recurrence of gossip about 
the return of the C ian dollar to 
par. Perhaps the outstanding 
characteristic of the current crop of 
rumors is their numbér and per- 
sistence, coupled perhaps with a 
greater willingness on the part of 
investors. to act on them. 

Investment dealers report a brisk 
international. trade in securities, 
with Canadians“ selling U.S. pay 
securities, and Americans buying 
Canadian domestic issues, both 
groups expecting to gain the bene- 
fit of the present premium if and 
when. the two dollars‘ugain become 
equal, 

Some sloppiness has appeared in 
the papers and the golds, generally 
attributed to the loss of the ex- 
change premium which would cost 
the miners $3.50 per ounce and the 
paper makers $6.10 per ton ,on the 
bulk of their production. 

Meanwhile, nothing official has 
come out to indicate that the rum- 


ors of parity will be realized, 


Expect Printing to ee 
onds 


Exchange of Windsor 
New City of Windsor debentures 


‘| are not likely to be ready for dis- 


tribution for about two months on 


‘| account of difficulties in getting the 
new bonds printed, The Financial. 


Post understands. Windsor’s reorg- 
anization plan was approved by an 
Ontario Municipal Board Order of 
June 15, 1945. Details of the new de- 
benture to be received in exchange 
for gach old debenture may be as- 
certained by examining the copy of 
the exchange schedule at the On- 
tario Department of Municipal Af- 
fairs or at/the office of the Domin- 
ion Mortgage & Investments 
Association, 
* 


Expect Refunding Issue 
For Maple Leaf ing 
Refunding of Maple Leaf Milling 
Co.'s outstanding $3,230,000 of 544% 
first mortgage bonds' due 1958 is 
under consideration again and nego- 
tiations are likely to be completed 
within a week, The Financial Post 
understands. Funds are expected 
to be-obtained from an issue of 18 
year 3%% first mortgage bonds, ad- 
ditional .3% serial ania and 
from. cash resources. In addition 


| to.the 544% bonds $1,100,000 of 3% 
| debentures due 1946-50 are presently 


outstanding after providing for 
pean due July 15, 1945, 


Increased Breakup Value 
Strengthens United Corp. “3” 
Recent strength and activity: in 
United Corp. Class B shares, which 
has carried them to a new high 
since their listing in 1942 of $22 a 
share,.is said to be due to recogni- 
tion that the portfolio’s breakup 
value of $32.42 per share at May 31, 
1945 is ee ve the cur- 
rent market price. This value has 
risen over 16% from the $27.89 re- 
ported at Dec, 31, 1944. This year's 
low for the stock was $16% a share. 
At $22 a share the B stock yields 
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STARRATT OLSEN GOLD MINES LTD. 


(No Personal Liability) 


| Head Oftice: SUITE 980, 25 KING ST. W., TORONTO 
OFFICERS AND-DIRECTORS 


Sy President 
MR: 2. E. HAMMELL, Toronto, Ont. 
ay Director as 
* MR. ARTHUR NOTMAN, New ‘York, N.Y.” 
‘Director and Assistant Secretary-Treasurer 
MR. J: BLAND, Toronto, Ont. 


Solicitors 


Vice-President 
MR. €. S.. HAMILTON, Toronto, Ont. 


Director 


“MR. A. 'G. HATTIE, Pickle Crow, Ont, 


MR. G, M. HUYCKE, K.C,, Toronto, Ont. 


Auditors 


OSLER, HOSKIN AND HARCOURT, Toronto, DELOITTE, PLENDER, HASKINS AND SELLS, 
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Toronto 


Transfer, Agents: TRUSTS AND GUARANTES co. LIMITED, 302 Bay St., Toronto 
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CIRCULAR ON §EQUEST 


Scole- Miles 


~ ($1.00 par‘ value) 

. (Hasaga Gold Mines Ltd. for propetin) 
 (Casfi'$200,005.00) 

* (for $699,995.00) 


S. J. BROOKS & COMPANY 


Members 
‘HE TORONTO STOCK EXCHANGE : 


100 ADELAIDE ST. W., TORONTO” 


MONTREAL CURB MARKET 


AD. 4012 


BECAUSE OF THE HEAVY OVERSUBSCRIPTION THIS ADVERTISEMENT APPEARS AS A 


MATTER OF RECORD ONLY 


PURCHASERS HAVE. ALREADY BEEN NOTIFIED OF THEIR ALLOTMENTS. 


about 2.36% on the basis of the 52 
cents dividend paid in 1944. Earn- 
ings were only 65 cents a B share 
in 1944 but it is stated that the 
portfolio includes several fairly 
substantial blocks of non-dividend 
paying shares of Canadian com- 
panies with favorable prospects for 
early dividend payments. Receipt of 
such payments would — increase 

. Common stocks, com- 
prised 61.3% of the portfolio at Dec. 
31, 1944. 

Recently a block of United Corp. 
class B shares was sold by Wood, 
Gundy & . 

” 

An additional ‘ie of B.C, 
Power Corp. bonds will be offered 
shortly by Nesbitt, Thomson & Co, 
and Wood, Gundy & Co., The Finan- 
cial Post understands. Proceeds are 
said to be for commencing the pro- 
jected development program. 

Outstanding at Dec. 31,:1944 were 
$15,115,000 of 4%% bonds due 
March, 1960. 

a * * 
Vancouver is First City 
To Seek New Money 

Sale of a new issue of $5 millions 
of City of Vancouver bonds, for 
which tenders have been called for 
July 10, 1945, will represent the 
first new money of any size to be 
raised by a Canadian city since early 
war years. All recent issues have 
been for refunding purposes. ‘The 
issue will consist of 25 year serial 
debentures bearing coupons of 2% 
for the first two years, 242% for the 
next two years, 3% for the next 
two years and 3%% for the balance. 

Considerable interest is being dis- 
played in financial cifcles in the 
issue and investment dealers are 
sharpening their pencils preparatory 
to bidding on the debentures, 


Hasaga Find 
Now Financed 


1.5 Million Shares: Re- 
ceived in New Starratt- 
Olsen Gold Mines 


Hasaga Gold Mines, which has 
been securing outstanding diamond 
drill results on its §S tt-Olsen 
property adjoining Madsen Red 
Lake Gold Mines in recent months, 
has now formed Starratt-Olsen Gold 
Mines to operate this property and 
financing has been arranged with 
clients and associates of S. J. 
Brooks & Co., and Mass Holdings, 
Brooks & Co. associate in the deal. 

Starratt-Olsen Gold Mines has an 
authorized capital of three million 
shares of which 1.5 million shares 
have been issued to Hasaga Gold 
Mines in full payment for its prop- 
erty. The sale of 500,000 shares at 
40 cents a share has provided the 
company with $200,000 cash. Op- 
tions have been granted on a fuxw 
ther 500,000 shares at 40 cents a 
share, good for 30 days, and on a 
final '500;000 shares at $1 a share, 
to be taken up within six months. 
Exercise of all the options would 
result ‘in the company receiving 
$900,000 in all, including the 500,- 
000 shares already sold. 

In previous operations, a shaft 
was sunk to a depth of 300 ft. on 
the Starratt-Olsen ground, with 
levels established at 175 and 300 ft.. 
These workings are to be dewatered 
within a few weeks, and drifting 
is to be carried southwesterly on the 
300-ft. level toward the gold-bear- 
ing zone, where ore values have 
been indicated over a length of 600- 
700 ft. The zone has an over-all 
length of over a mile, and prospects 
are considered good for finding fur- 
ther ore in this length. 


Fed’l Foundries 
Has BigBacklog 


Earnings Higher Than 


‘Hotel Building Boom 


Forecast In 


MONTREAL (Staff)—vVisitors to 
Montreal in recent weeks, who 
have had to sleep on cots laid out 
in rows in hotel parlors and of- 
fices—what- with the effects of the 
transport tie-up, etc—can take a 
measure of comfort in the promise 
of: large-scale expansion in hotel 
accommodation +4 

New hotel projects, definitely 
planned, will add perhaps 2,500 ad- 
ditional rooms to present available 
hotel accommodation. One of the 
latest planned hotel projects is for 


erection of a new building by Ford}. 


Hotels Co.—the second Ford Hotel 
in Montreal—in the central busi- 
ness area. The project was voted by 
the. company’s stockholders last 
month, The new Ford hotel will 
provide better-type accommodation 
than the present Montreal Ford— 
may be similar to the Lord Elgin in 
Ottawa which cost $1.3 millions, or 
might be larger and run to $5 mil- 
lions cost, Final decision on size is 
still pending. 

Another large hotel project moot- 
ed for Montreal would be one of the 
Statler chain. The Statler com- 
pany | planned a 1,200-room hotel 
over the Canadian National central 
station, but negotiations on this site 
fell through, and an alternative site 
has not yet been settled on. 


Windsor Hotel, Ltd., has announced’ 
that it will erect after the war a 


20-story tower addition to its pres- 
sent hotel, to add another 400 rooms, 
and bring total of its rooms to 1,000. 

Civic projects planned as soon as 


Hinde & Dauch Co. 


Business Heavy 


All divisions of Hinde & Dauch 
Paper Co. of Canada are work- 
ing at labor and raw material 
capacity. Second quarter earn- 
ings, after all tax and expense 
provisions, will be sufficient to 
pay the regular 25c. dividend on 
July 1, 1945, The Financial Post 
understands. 

Raw material supply remains 
tight and little or no inventory 
position can be built up. The 
margin of safety on the straw 
supply for corrugated paper, is 
particularly small. The monthly’ 
salvage collection has helped ma- 
terially in reducing the acuteness 
of the situation. 

All. divisions are still experi- 
encing short labor supply despite 
increasing demobilization of army 
personnel. 

Demand for company products 
remains heavy and this condition 
is expected to continue for some 
months at least. With a sizeable 
backlog of civilian orders on 
hand the company operates it 
own quota system of distribution. 
No transition problem is antici- 
pated and already the company 
is moving easily into increased 
peacetime production, 

Plans for postwar expansion 
and certain plant rehabilitation 
are being considered, it is 
understood. 


‘All of these shares havi , been sold, this advertisement 


1944; Drill Steel For| 


Mines in Heavy Demand 
Federal Foundries & Steel Co. hag 


‘| now finished the production of its 


first lot of high speed alloy steel 
and expect hollow drill steel to be 
in production by July 1, 1945, The 
Financial Post understands. The 
company has been improving its 
plant and is now king most of 
the lines of steel which will be pro- 
duced in peacetime, it is stated. 

No reconversion problem will be 
faced and a good demand is. ex- 
pected for tool steel during the con- 
version period. Substantial orders 
are on hand which are sufficient to 
ensure operation at the capacity al- 
lowed by the present labor supply 
for three or four months ahead, 

Capacity production for the new 
hollow drill steel will be about five 
to six thousand tons a year, it is 
stated. This type of steel is used 
chiefly in the mining industry and 
is expected to be in good demand 
at home and abroad. A small order 
has been received from Mexico and 
enquiries from oil producers of 
‘South America. 

Unaudited figures show gross 
earnings before depreciation and 
bond interest ofWabout $115,000 for 
the first six four-weekly periods of 

the current fiscal year as compared 
with a loss of about $10,000 for the 
similar period of 1944, The Finan- 
cial Post is informed. Working capi- 
tal is now over $200,000, as com- 
pared with $127,630 at Dec, 30, 1944. 
In addition, the collateral notes, 
which amounted to $68,900 at Dec. 
30, 1944, have been reduced to $50,- 
000 and the first mortgage bonds 
have been reduced by $5,000 to leave 
$495,000 outstanding. 


BUYS INTEREST IN WELL 

Highwood-Sarcee Oils has ar- 
ranged to purchase a 25% net inter- 
est from Highwood Development 
Ltd., in Highwood Pekisko Hills 
No. 1 well for 350000 shares of 
treasury stock, C. V. Milne, secre- 
lary, neports. ° 


Gommon Stock of no par value.. 2. a. n.enti woo. wed | 


No new 


Montreal 


materials for construction are avail- 
able include a $3 millions fruit and 
food terminal, a civic centre and 
auditorium (with possibly an under- 
ground garage and office building 
added), and a new subway system. 
These projects already have been 
reported on and recommended by 
committees of the Greater Montreal 
Economie Council; still pending is 
definite authority to carry out the 
plans. . 


MR. A. R. MULHOLLAND 


Whe has become associated with the 
firm of Standard Securities Company * 


Redistributing 
Common: Share 
Holdings 


We will purchase and distri- 
bute: large blocks of listed 
Common Shares, whose own- 
ers may wish to dispose of all 
or part of their holdings with- 
out unduly ‘disturbing the 
market. 


We will also purchase for our 
own account, and ane 
among investors, substantia 
blocks of Bonds or Shares in, 
“*family’’ or “‘close’® 
corporations. 


Confidential inquiries invited. 
Gairdner. & Company 


Limited 
320 Bay Street, Toronto 
BLgin 2301 


360 St. JamesSt. W., Montreal | 


are offered for sale have been p 


Co a ee Oe RL nee 


Government, Municipal 
and Corporation Bonds 


In matters relating to ffivestment or 
the underwriting and distribution 
of securities, the facilities of our 
organization are always at your 
disposal. 
Bond offerings furnished 
upon request. 


Wood, Gundy & Company : 
Limited 


A House? 
Shares of Stocks? 
A Business! 


"Bonds? 


A Savings Account? 


If you do, you have arvestate 


and you © should have @ wil 


appointing a capable and 


cutor- 
. need exe 
experic 


PMU Le 1S 


tter of record o 


by the Company is involved in this transaction: The shares which 
urchased by us from shareholders of the C 


ompany: 


180,000 Common Shares 


John Labatt Limited 


(Incorporated under the laws of the Dominion of Canada) 
Capitalization 


* paatleitaed Snail 
1,000,000 Shares 900,000 Shares 


Transfer Agents: The Canada Trust Company, Toronto 
The Royal Trust Company, Montreal and Halifaz 


Registrars: 


The Royal Trust Company, Toronto and Ha'.e2 


The Bankers’ Trust Company, Montreal . 


tn the opinion of our Counsel these shares are investments in which The Cansdian and British 


Insurance Companies Act, 1932, as amended states that a company registerer. under the énid Act may 
invest:its funde. 


The Board of Directors has declared a dividend of twenty-five cents pe .:. upon the 900,000 


issued and outstanding Common Shares of the Company for the quarter « ' 


“ih + June 80th, 1945, 


payable on August Ist, 1945, to shareholders of record at the elimi of business on July 16th, 1945. 
Total dividends paid during the ten years and eight months ended May. 31st, 1945, have exceeded 
an average of $1.00 per share per annum on the presently issued 900,000 shares. The Board of 
Directors meets quarterly to declare dividends as warranted by conditions then existing. 


The listing of these Shares on The Toronto Stock Exchange and the Montreal Stock Exchange 
has been approved subject to filing of documents and evidence of satisfactory distribution being 


furnished. 


We offer these Common Shares subject to approval of all legal details by our Counsel, Mesars. 
Blake, Anglin, Osler & Cassels, Toronto. . 


The right is reserved to reject any or all applications for any of these Common Shares and also 


in any case to award asmaller amount than is applied for. 


McLeod, Young, Weir & Company 


PRICE: $20.00 per share. 


Interim Share Certificates are expected to be ready for delivery on 
or about June 28th, 1945, These may be exchanged for engraved 
- definitive certificates when the latter are available. 


Limited 


Cochran, Murray & Co., 
Limited 


The statements contained herein are based upon information which we believe to be reliable, but are in no event to be aniten 


as representations by us. 


a ee 


We do not guarantee but believe the information contained herein to be tru, 





future management 


A Chit # G+ 


: “y es ; 
"Television sets, new plastics, 


great developments in air travel are prophesied 

after the jwar:”, Industry, ‘as always, is marching 

en and the security markets will reflect the © 
aesompanying changes in financing. New in- 

,vestments will be created; old ones may be. 
‘wefunded or retired:S To the administration of 

‘estate investments under these constantly chang- 

' fag conditions, the Toronto General Trusts brings 

- eontinuing study, wide sources of information 

and the group judgment of senior officers. When 

you appoint this trust company your executor 

and trustee, you provide vigilant and well-con- 

sidered management for your estate holdings. 


TORONTO GENERAL TRUSTS 


CORPORATION 


HEAD orrice{ 353 BAY. St. 


TORONTO 


Calgary Vets Get City Farms 


(Continued from page 3) 


ef 


“itt 


_Because 


©) this firm conducts a 
Commission Broker- 
age business eee 


—its advice and re- 
commendations are 
given without bias. 
Our only source of 
revenue from clients 
is the commission 
received from .busi- 
mess executed. — 


fx Gauge & 


3.8.Crang 4. G. Donley (Limited 
L. L. Massen E. D. Scott 


Terente Steck Exchange 
Calgary Steck Exchange 
Vaneeuver Steck Exchange 
Winnipeg Grain Exchange 


it for veterans’ small holdings. The 
city proceeded to do this without 
delay. 

It was then pointed out to civic 
authorities by Hon. T. A. Crerar, 
Minister of.Lands and Mines, and 
then in charge of soldier settlement, 


Davis Leather 
Stocks Offered 


Selling 100,000 “A” 
Pref. Shares and 50,00 
“B” Common Shares 


Public offering of 50,000 no par 
value class B shares of Davis Lea- 
ther Co. at $12.25 per share to yield 
about 5.70% on the basis of the 70 
cent annual dividend rate is being 
made by Gairdner & Co. and associ- 
ates, ¢ 


The offering earlier this week of 
100,000 no par value class A cumu- 
lative convertible preferred stock 
of Davis Leather at $31 a share to 
yield about 4.84% on the. basis of 
its $1.50 annual dividend rate was 
substantially oversubscribed, it is 
stated. The class A shares are non- 
callable and convertible on a share 
for share basis into class B stock at 
the holder’s option. 

This marks the first publig offer- 
ing of shares of Davis Leather Co., 
which was formerly a private com- 


ita 
that high taxation still prevented | bor 
use of city land. He suggested a| ‘erred and 


lower tax rate, set at a fixed figure 
for a period of years, so that the 
settler could become established. 


Mayor Davidson proceeded to work ain 


along these lines, and also held dis- 
cussions with Alberta officials ad- 


ent mill rate, the average annual 
tax rate per unit would be $97. Thus, 
the city, by accepting the $60 rate 
for 15 years, was giving the veter- 
ans a 40% concession. 

A veteran occupying one of these 
single-acre sites can, it is estima 
raise the greater part of his 
on it, and still have some left to 
sell, With good soil and guaranteed 
water supply, he can grow vege- 
tables and small fruits, keep bees 
and raise poultry. Both these sites 
are on hills overlooking the city, 
and have become popular middle- 
class residential districts, with shop- 
ping facilities near by. The Tuxedo 
Park district is particularly handy. 
The veteran who settles there will 
be able to. walk downtown in half 
an hour, ride a trolley car in 15 
minutes, or drive in a little more 
than five minutes, 


W.M. MACDONALD & CO. 


Members The Toronto Stock Exchange 


‘Announce the Return of 


LIEUT.-COMDR. 


W. M. MACDONALD, &.cx.vz. 
and that - ‘ 


MR. N. J. ROBINSON 


and 


MR. J. M. DOUGLAS 
Have Been Admitted to Partnership 


OFFICES: 
380 BAY STREET, TORONTO - 
Telephone WA. 4541 


Quebec Taxes 
Of Imperial Oil 
Subject of Suit 


MONTREAL (Staff)—The Que- 

bec Government is claiming cor- 
poration taxes of $148,998 plus 
interest of $17,886 for the tax 
years 1939 to 1942 from Imperial 
Oil, Ltd., in an action in Superi- 
or Court here. 
. Taxes are alleged to be the 
balance due under the Corpora- 
tion Tax Act which provides that 
in the case of every company 
producing, selling or distributing 
gascline for the purpose of gen- 
erating power, a tax of three 
eighths of 1% of its paid-up cap- 
ital shall be payable. 

Imperial Oil takes the position 
that, the greater part of the 
company’s capital being situated 
outside the province of Quebec, 
the act is unconstitutional in so 
far as it purports to levy a tax on 
such capital. In other words, the 
effect of the act is to impose a 
tax on assets outside Quebec 
which has nothing to do with 
the company’s operations in the 
province. 


/ 


Peg Builder Asks Aid 
In Big Low-rent Project 


From Our Own Correspondent 

WINNIPEG — Frank R. Lount, 
large-scale local house builder, has 
placed before civic authorities here 
a detailed proposal for major as- 
sistance by the city corporation to 
enable him to build low-rent hous- 
ing under Part 2 of the National 
Housing Act. Major snag at the 
outset is that tax rebates are asked 
and to grant them, the city might 
have to apply to the next sitting 
of the Provincial Legislature for 
amendment to its charter. 

As the Lount proposal was being 
discussed here, two or three To- 
ronto builders were reported plan- 
ning similar entry into the rental 
housing field (The Financial Post, 
June 23, 1945). 

Feature Central Heat 

The Lount proposal is for con- 
struction at about $2 millions of 
500 family units in (a) two blocks 
each with 50 two-room suites, and 
(b) 400° four- and five-room bunga- 
lows. Rentals would vary from $20 


Labatt’s Common Issue 


Heavily Oversubscribed 


A substantial oversubscription 
to the recent offering of 180,000 no 
par value common shares of John 
Labatt Ltd., at $20 a share, by Mc- 
(eod, Young, Weir & Co, and 
Cochran, Murray & Co., is reported. 
The street market for the stock op- 
ened at $21%, but quickly jumped 
to about $23 a share. The stock has 
now been listed on the Toronto and 
Montreal stock exchanges. 

No new financing is involved in 
this transaction as the shares which 
were offered were purchased from 
shareholders of the company. This 
would seem to be a continuation of 


the trend noticeable in recent/ shares. Earned 


months for private companies to 
distribute the ownership more wide- 
ly in order to establish a market 
for the securities. With a view to 


Canada| ensuring a continuity of manage- 


ment, certain members of the La- 
batt family have entered into a 


com- | voting trust agreement in relation 


to shares retained by them, John 
Labatt, president, states. 
Once “Log Cabin” Brewery 

John Labatt Ltd. has grown from 
a small brewery of log-cabin dim- 
ensions, established by John Dimont 
in 1828 in‘London, Ont. 

At the present time direction of 
John Labatt Ltd. is in the hands of 
the two sons of the latc John La- 
batt—John S. Labatt and Hugh F. 
Labatt. The brewing plant is 
thoroughly modern and efficient, 
having been rebuilt in its entirety 
since 1927, the prospectus states. 
‘ Financial details follow: 


Capitalization: Authorized one million 

n.p.v. common shares, rT 900,000 
surplus: $4,811,277. 

Earned gee eees < excluding re- 
fundable ° ass ctuding. in year 
Sa phading refundable $14 bo 
years, ex: : $1, 

Dividends: A 
over $1 per share on 
25 cents able A 


. 1, 1945, 

Balance Bheet: At May 31, 1945, shows 
fixed assets at win after depreciation 
of 734. ork’ capital $2,924,087 

e PT $634,549. 
t value of fixed assets, 
247 at Sept. 30, 1944. 


New Pressure for Wage Boosts 


(Continued from page 1) 
malleable. iron foundries report 
their labor supply off about 50%, 
while most others admit their staffs 
are at lexst 25% below require- 


ments. These conditions, coming at, 


a time when foundries are trying to 
cope with the greatest backlog of 
orders in their history, are serious, 
officials state, and will considerably 


retard the reconversion of many 
factories to peacetime production, 


Some foundry officials complain- 
ed that they were not permitted to 
raise wages to hold their men in 
competition with higher paid wer 
plant jobs, but government labor 
officials point out that the general 
labor shortage is such that even 
higher wages would not produce 
enough new workers and WPTB is 
holding to its wage ceilings, above 
which it sees the threatening sha- 
dow of inflation. Gray iron casting 
foundries were hit harder than the 
malleable iron foundries by wage 
ceiling rvgulations, as the latter 
were considered more important to 
war production. 


A further difficulty confronting 
foundries is the lack of an organized 
apprentice system to train beginners 
for the trade, Very few young men 
are being trained as molders, and 
most Canadian foundrymen are vet- 
erans with many years experience, 
This is considered to be partly the 
fault of the industry itself and partly 
the trend among young men to get 
into cleaner, lighter work. The situ- 
ation is by no means confined to Can- 
ada, as is shown by recently announc- 
ed U. S. statistics pointing out that 
the average age of skilled molders in 
that country is 58. 


Mines Losing Labor 


The mining industry, hard hit from 
two directions by the war, has ex- 
perienced even further inroads into 
its labor supply during the last two 


months. Large-scale enlistments in. 


the armed forces and the need for 
workers in essential war industries 
hit mines soon after war 
began, particularly gold producers. 
Base metals, with a definite war 
status in their own right, fared 
somewhat better, but even they 
have never had as many .under- 
ground workers as they could use. 


Now, both mining jroups are 
losing workers. Hundr ds of farm- 
ers and farm workers who went 
into mining ‘during the winter 
months are now drifting back to the 
farms and there have been few men 
available to replace them. Mining 
officials interviewed in the survey 
felt that no improvement could be 
expected until experienced miners 
return from overseas, where they 
have. been serving both with regu- 
lar infantry units and ‘in special 
tunnelling companies of the RCE. 
Some said they expected improve- 
ment in three or four months, but 
the more pessimistic mine opera- 
tors predicted it would be a year 
before conditions sepuened to any- 
thing like normal. 


Of the labor supply currently 
available, there appears to be a 
noticeable lack of enthusiasm for 
underground work, Many men who 
have been working underground 
for fairly long periods of time are 
now offering their services to pros- 
pect companies in order to sperid 
the summer on surface work. Others 
seem anxious to secure empioyment 
with diamond drilling crews, for 
the same reason, even though wages 
are no higher in this kind of work. 
Shaft sinking operations still draw, 


an enthusiastic response, chiefly 
because of the bonuses normally 
paid in accordance with progress of 
work. , 


Equally difficult of solution, is the 
labor problem in retail trades ‘and 


large laundry went out of business 
a short time ago because, accord- 
ing to an official, they were “dis- 
gusted with the attitude taken by 
the majority of employees.” Chief 
source of trouble was found among 
women employees who, after mak- 
ing a few dollars, saw no necessity 
for carrying on and simply stopped 
working. . 

“It just wasn’t worth it, and we 
got mad,” the official said, in ex- 
planation of the drastic step. 

The president of another large 
laundering concern reported busi- 
neégs good, but available help “total- 
ly inadequate.” Many employees, 
he said, were most apathetic in their 
work. Again it was female work- 
ers who were charged with the 
lion’s share of responsibility. 

However, as an official of another 
large concern put it, “With a 35c 
wage ceiling, what can you expect?” 

Hotelkeepers report a much easier 
labor situation generally, although 
they are still having great difficulty 
in almost all parts of Canada in ob- 
taining kitchen .help. This factor 
arises because kitchen workers do 
not have much opportunity to aug- 
ment their wages through tips, as 
most other hotel workers do, How- 
ever, reports suggest that workers 
are looking on the hotel business as 
extremely substantial and both 
men and women getting out of war 
jobs are either returning to their 
old employment in hotels or apply- 
ing for positions in this field, 

Resort operators this year are 
having a very difficult time—even 


contacted directly by employers or 
found their own jobs.” 


Contrary to expectations, she 
said, women were not leaving their 
present jobs for new ones in large 
numbers as a result of their new 
freedom. During the second week 
in June, she said, 940 employers 
gave notice of separation, as com- 
pared to 1,256 employees who in- 
itiated separation proceedings. Dur- 
ing a typical week in May, when 
women still required permits to 
find jobs, 241 employers gave 
notice, as compared to 1,136 
employees. 


a month for the apartments to $30 
for the five-room homes. The pro- 
posal has been put before Winni- 
peg’s special committee on housing 
conditions and is expected to be 
submitted soon for city council ap- 
proval. 

The houses would have plastered 
walls inside, and wood siding, stucco 
or asbestos shingles for exterior 
finishing, cost $4,000 each. 

A centrally located heating plant 
would serve the development ex- 
clusively,' making basements and 
furnaces unnecessary. 

Laid out on 170 acres of property 
in the west end of Winnipeg, 90% 
of which is city owned, the develop- 
ment would be served by sewer and 
watermains, roads and sidewalks 
all laid at the city’s expense at a 
cost estimated by W. D. Hurst, city 
engineer, at approximately $1 mil- 
lion. The site, at present undevelop- 
ed, would take in the present Polo 
Park Golf Course and adjoining 
land to the city limits, excluding 
the Polo Park Race Track. 

The plan calls for 90% financing 
by the Dominion Government un- 
der Part 2 of the National Housing 
Act, the remaining 10% being fur- 
nished by F. R. Lount who would 
construct the development and 
would form a _ limited “dividend 
housing corporation under the 
terms of the ect. 

Land would be purchased from 
the city at $1 a*lot and held under 
terms similar to those under which 
Wartime Housing Ltd. is currently 
scheduled to erect 100 houses in 
Winnipeg. Yearly taxes of just $24 


per unit, also similar to Wartime |. 


Housing’s arrangements, would 
keep the scheme in the low rental 
category. 

Under the terms of the agree- 
ment proposed by Mr. Lount, the 
houses and land would be amortized 
over 30 or 40 years. At the end of 
that time, the entire development 
would revert to the city. 

It was considered that the scheme 
would pay for itself in 30 years at 
3%, but that a surplus averaging 
$33 per, unit would accrue each year 
should! the amortization period be 
extended to 40 years. 

No layout of the site has been 


"| made as yet. However, should the 


scheme be adopted by council, the 
Winnipeg Town Planning Commis- 
sion has indicated its willingness to 
assist in laying out the develop- 
ment. 

Main stumbling block being faced 
by housing committee at the mom- 
ent is the city’s inability, under the 
terms of its municipal charter, to 
grant the scheme a tax rebate. This 
was done in the contract with War- 
time Housing Ltd. because the 
property was owned by the Domin- 
ion Government and, therefore, not 
subject to municipal taxes. 

R. W. Wydeman, city solicitor, is 
endeavoring to find a way around 
the legal difficulty involved. 

Preliminary survey work could 
be started this summer, according 
to Mr. Lount, with actual construc- 
tion starting early next spring. 
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CANADIAN GOVERNMENT 
BONDS 


BELL, GOUINLOCK & CO. 


LIBIiTteée 


TORONTO 


MONTREAL WINNIPEG 


NEW ERA OF PROSPERITY 


The volume of consumer goods is very low. 
Certain companies, when reconverting, will 
offer attractive opportunities. 


We can be of assistance to you bere. 


GCODWIN HARRIS &® COMPANY 
PEPCE BAQKRBRS 4D BOND DEALARS 
é Members: : 


The Toronte Steck Exchange 
Montreal Curb Market 
Vancouver Steck Exchange 
Canadian Commedity Exchange Inc. 


Burns Bros.& Denton 
Limited — 
Government, Municipal 
and Corporation Bonds 
244 BAY STREET, TORONTO 
AD. 9371 


STANDARD SECURITIES 


COMPANY 
are pleased to announce that 


MR. A. R. MULHOLLAND 


formerly of Lynch, Mulholland & Company, hae become 
associated with this firm. 


Third Floor — C.P.R, Bldg. — 69 Yonge St.. 
ADelaide 5441 


These Shares having been sold, this ‘advertisement appears | 


_ as a matter of record only 


Standard Chemical Company, Limite 


New Issue 


to dividends (which will accrue from 

preferential dividends as and when 

erry quarter! 
ranch in Cana 


up 


worse than last year, reports indi- | 


cate. NSS is reluctant to release 
labor for summer resort mainten- 
ance, 

Big department stores, employing 
from 80% to 90% female help, re- 
port that they can now get help in 
quantity, but most applicants are 
totally inexperienced 

Stenographers in Demand 

Miss Mary Eadie, Ontario super- 
visor of the Women’s Branch, Un- 
employment Insurance Commission, 
told The Financial Post that her 
department's records bore out this 
suggestion that stenographers and 
office workers generally were much 
in demand. 

“If any girl registers with us, 
showing as a stefiog- 
rapher,” she said, “we can place her 
immediately. There just aren’t 
enough of them to go around.” 

The NSS regulation enabling 
women to look for jobs on their 
own and to accept employment 
without requiring a permit, she 
said, resulted in a very slack period 


for her office in the first two or|i 


three weeks. Women took the an- 
nouncement as meaning that the 
women’s NSS office would .be 
closed, and few came in either to 
register or to look for work. Lat- 
terly, however, they have been 
coming. back and the Toronto of- 
fice on Bay Street is almost as busy 
as ever now. 

“During the first three weeks of 
the new regulation,” Miss Eadie 
said, “we referred 2,700 women to 
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5% Cumulative Redeemable Preferred Shares, 
$100 par value 


(Incorporated under the Laws of the Dominion of Canada) 


$1, 


* 


.000 


3% Gamulative Redeemable Preferred Shares 
(Par Value $100 per share) m 


71,115 Common Shares 
(No par value) 


The 5% Cumulative Redeemable Preferred Shares are to be fully paid and nonawestable; preferred as 
tled 


une I, ak 


and as to capital; enti 
(Ist March, J September d Deepeiies 

st une, an or warrant at at 
(far northern branches excepted) of the | eae the option 
of the Company in whole at any time or in 


td fixed cumulative cash 
at the rate of 5% per annum 


y's bankers; redeemable at the option 


t part from time to time by lot at 105% of the amount paid 
qp such shares and ynpaid and accrued dividends thereon on thirty da 
may purchase Preferred Shares for redemption in the market or by invita 
holders of record of Preferred Shares then outstandi 


up on such shares and unpaid and accrued dividends 


prior notice or the Compan 
ns for tandes eden aed 


at prices not exceeding 105% of the amount paid 
ereon, 


Transfer Agent: Montreal Trust Company, Toronto and Montreal 
Registrar: National Trust Company, Limited, Toronto and Montreal 


Capitalization 
(upon completion of present financing) 


Common Shares (no par value) 


Authorized Issued 


$5,000,000 $1,000,000 
300,000 sti. 273,000 shs. 


We offer these shares, when, as and if issued by Standard Chemical Company, Limited and accepted by 


us, and subject to the approval of a 


legal details by Messrs. Fraser, B 


, Tucker, McIntosh & Stewart, 


Toronto, as Counsel for the Company and by our Counsel, Mr. J..S. D. Tory, K.C.. Toronto. 
The right is reserved to reject any application or to allot a smaller number.of Shares than that applied for’ 


PRICE: 


* 


Preferred Shares: $100 per share and accrued dividend 
Common Shares: $8 per share 


Interim Share Certificates will be available for delivery on. or about July 8, 1945. 


A Prospectus, a copy of which has been filed under The Companies Act, 1984, will be promptly furnished 
upon request. 


W. C. Pitfield & Company 


Limited 


René-T. Leclerc 


Incorporée 


Midland Securities : 


Limited 


_L.G. Beaubien & 


Burns. Bros. & Denton 


Limited 


Co. 
Limited 


Milner, Ross & Co. 





The Editorial Page 


Export Is Only Selution 


In a recent editorial The Winnipeg Free Press 
intimates that a feeling is growing among west- 
ern wheat and livestock farmers that their mar- 
keting problems can be solved through domestic 

action. Apparently there is some vague notion 
- that by a complicated system of subsidies, guar- 
anteed prices and controlled production, farmers 
can become independent of world markets, 


That feeling has been fed by propaganda from. 


those interests which profess to believe that war- 
time controls and subsidies could and should be 
continued. We agree with The Free Press that 
the idea is preposterous. 

Even during this war, with our main agricul- 
tural competitors like Denmark, Australia and 
the Argentine largely out of the picture, and an 
enormously expanded market in Britain for a 
wide range of foodstuffs, the plan has not worked 
too well. We have had difficulty in increasing 
the output of much needed meat, poultry and 


dairy products, we have had grea:er difficulty in . 


restricting acreage of less wanted wheat. ° 

If Canadian farmers are going to continue to 
grow much more wheat, bacon, cheese, beef, to- 
bacco and fruit than our domestic population 
can consume then they must be prepared to offer 
them in fair competition with the rest of the world. 
If we charge a higher price for the proportion 
we sell on the domestic market, then two things 
are bound to happen and. both of them are ex- 
tremely unpleasant. 

The higher artificial price at home will encour- 


Back to Earth 


There is food for thought in a recent observa- . 


tion of Raymond Moley, distinguished American 
commentator and, at one time, a closé associate of 
the late President Roosevelt in the early days of 
the “New Deal.” Mr. Moley predicts that a sharp 
reaction in American public feeling will follow 
the conclusion of the war. 

During the last seven years, Mr. Moley notes, 
the American people have been living in an era 
of foreign and domestic uplift — an era of resplend- 


ent leaders, who spoke eloquently of idealism and. 


high resolve. That era, he thinks, is ended: death 
has removed some of these leaders, and-others are 
approaching the end of their careers. 


They are being followed by more “average” men, 


men who demand less in the way of mental and 


moral exertion from those whom they, govern. The 
leaders of the future, Mr. Moley suggests, will be 


calm, easy-going fellows, inclined to live and let. 


live. ‘ Their era will be of greater comfort, more 
amusement, less uplift, less concern with global 


affairs, less interference from the government. We , 


are entering, says Mr. Moley, a period of reaction 
against reform and idealism; a period in which 
fan-dancers will make fortdnes, and experts on 
Danubian problems will find themselves lecturing 
in empty halls, and government planners will dis- 
. cover the existence of that stubborn and powerful 
force commonly known as human pature. ¢ 


Mr. Moley, we suspect, is cofréct in most of his 
diagnosis but this does not fieéessarily mean that 
the United States will repeat its. performance of 
the period immediately. following the First Great 
War. Then it returned to almost complete isola- 
tion and to make doubly sure it hoisted tariffs sky 
high and refused all responsibility in attempting 
to settle world political problems. _ . 


}f our great neighbor follows an identical course 
in the postwar period now looming that would 
be 2 tragedy of the first magnitude and an almost 
certain indication that there is little hope for per- 
manent peace. This time, fortunately there are 
abundant signs, not evident in 1919, that Ameri- 
can public sentiment has been really stirred that 
it is alive to the dangers of prohibitive trade bar- 
riers and narrow political isolation. : There will 
probably be some reaction, but hardly as strong 
as in 1919. 

As for government regimentation and experi- 
ments in socialism that is another matter. In Can- 
ada and Great Britain as well as the United States 
public sentiment is swinging sharply into reverse, 
but that is,to be expected. Moreover it is a gain, 
as Mr. Moley who broke with his leader years 
ago on this point will be the first to acknowledge. 


Banks Boost Export Trade 


Spearhead of Canadian export trade, particu- 
larly in the West Indies and Latin America where 
they have old-established connections, are the 
Canadian chartered banks. They have been instru- 
mental in building up Canadian trade in these 
areas, frequently, in the earlier stages of develop- 
ment, at considerable cost to themselves. 

Tax and other authorities should keep that con- 
sideration in mind. Here is an instrument of tre- 
mendous potential value to the nation and policies 
which weaken its cafacity for service should not 
be contemplated. 

Trade between Canada and these southern 
countries is a natural trend bepause the economy 
of the two areas is noncompetitive. They turn out 
products that are not produced in Canada and 
we in turn can supply them with flour, fish, pota- 
toes, lumber and other goods that they must im- 
port. But this trade must be finariced and the 
banks are the logical and by far the most econ- 
omical medium for providing that necessary 
service. They will be glad and willing to furnish 
that service provided they are permitted and 
encouraged to do so through the oldest and best 


incentive man has yet devised, the hope of reason- 
able profits. 


Get Keymen Back Promptly. : . 
One bottleneck facing Canadian industrial and 
business leaders is the slow pace at which authori- 
ties are releasing from the services personnel who 
held key posts before the war. 


Nearly six years of war has taught Canadians “ 


the meaning of patience. They know, too, that’ the 
‘machinery of the services is a slow, tedious, cum- 
bersome process. They are also aware and heartily 
endorse the official policy of “First in, first. out,” 
and governmental aims to rehabilitate, first of all, 
those who have actually served in theatres of war. 

Nevertheless it should -be possible and it cer- 
tainly is desirable to allow exceptions covering a 
relatively small percentage of highly experienced 
or skilled men which industry must have immedi- 
ately if postwar devélopment is to proceed 
smoothly. 

These men are needed “to start the ball roll- 
ing.” When in position then the way will’ be open 
for wholesale employment of theless skilled and 
experienced. In those peacetime lines, formerly 
rigidly curtailed, but now ready to €xpand and 
take up the slack of the war industries, the need 
for the prompt return of these keymen is par- 


ticularly urgent. _ a 


- 


age greater and greater production and our mar- 
keting problem will get worse instead of better. 
Secondly, our world competitors will almost cer- 


‘tainly and rightly accuse us of dumping unwanted 


produce abroad and they will dump too “™ dis- 
astrous results, 

For domestic price control to work two things 
would he necessary and both seem impossible. 
First we would have to cut our production down 
to domestic requirements. This would mean tak- 
ing up to two thirds of our wheat and livestock 
farmers and their land completely out of produc- 
tion and what would be done with them and 
theirs is anyone’s guess. Secondly, we would 
have to make some rigid pact with Nature where- 
by crops yielded exactly the same season after 
season so that we would not be faced with a glut 
one year and starvation the next. 


That we might have some difficulty in secur- 
ing such co-operation is extremely likely. It 
should be remembered that the biggest crop of 
wheat in our history was produced on one of the 
smallest acreages in 10 years, the poorest on the 
second largest. 


Rather than pinning bole on some price-crop 
control will-o'-the-wisp, Canadian farmers, and 
especially western farmers, should get solidly 
behind the drive for wider and freer world. mar- 
kets. Never has our problem been too much 
wheat, bacon or anything else grown, dug or 
manufactured, but too few places to sell. 


A Wide Open Border? - 


A wide-open border between the United States 
and Canada, without immigration officials, with- 
out tariffs, was advocated by Mayor La Guardia 
of New York in a Niagara Falls speech last 
week. 


This blunt declaration without any ambiguous 
preliminaries is fully in keeping with the record 
of the colorful head of the largest city on this 
continent. : 

Refreshing though his vivid exuberance may 
be, most people will seriously question the practi- 
cability of his suggestion. Free trade, in its pure 


and unadulterated form, just couldn’t be, worked 


at the present time, 


Freer trade, yes. The easy and abundant flow 


,of goods across national boundaries is the most 


important single factor in determining Canadian 
business conditions tomorrow. 

For a century and a quarter the two lead- 
ing North American democracies have demon- 
strated to the world that it is possible for a small 
nation and a big one to live side by side in ‘peace 
and mutual respect, We’can sureiy.show the 
world something in better and more profitable 
economic relations, oo ented nan 


A 100% Farm Gain: 


Since 1928 the output per farmer has exactly ‘ 


doubled, according to an. authoritative survey on 
page 13, For this amazing progress, individual 
farmer initiative and farm implement manufactur- 
ers deserve the credit. Better varieties of grain, 
better breeds of livestock and better and more 
powerful machinery have combined to increase 
production by 100%. 

Had it not been for this enormous gain the na- 
tional war effort would have suffered. serieusly, 
We simply could not have shipped anything like 
our recent export of bacon, cheese, flour and other 
foodstuffs across the Atlantic and manned our 
munition factories too. 


Here is a concrete example of private enter- 


_ prise at work. Socialist planners have long been 


harping about the “waste” of constant changes, of 
yearly models and such things. ‘Had they had 
their way all of us would be outfitted in absolute- 
ly standard fashion. Had such regimentation pre- 
vailed in Canada there would have been: none of 
the modern machinery we know today, and prob- 
ably no changes in farm layouts to take advantage 
of that machinery. é 


The record.of the all-privately-owned ‘Cana- 
dian farm implement companies working with 
the all-privately-owned Canadian farms, is a re- 


cord in’ private enterprise which socialists would . 


do well.to consider. 


To Correct Past Mistakes 

A significant aspect of exports just now re- 
ceiving attention in the United States (which is 
becoming very export conscious) is the export of 
U. S. capital and technical “know-how.” 

The U. S."National Association of Manufactur- 
ers pecently issued a report entitled, “Principles 
Governing Foreign Investments,” which empha- 


sizes that if the U. S, is to achieve the export level 


necessary to maintain high employment, the ex- 
port of capital must form an impottant part. of 
that export volume. 

Doubtless having in mind Wall Street's past 
sing in loading some Latin American countries with 
debt—or permitting those countries to gét them- 
selves over their ears in debt—the report says, 
“There are few instances, except in attempting to 
prevent war, or when conducting war, that loans 
to governments are appropriate, as in most in- 
stances governments contract loans for political 
rather than economic purposes or else employ loan 
funds for economic purposes in an inefficient 
maaner.” 

Among recommendations made ‘in the report 
for facilitating the export of capital are these: 

An international agreement should be signed 
among nations setting forth the rights and obligations 


of theix nationals as to foreign creditors, debtors and 
investors. 


An internationet: organization should be sét up 
as a repository of information on international invest- 
ments, as @ fact-finding body and referee in case of 
disputes. 

A corporetion for the insurance of foreign credits 
should be considered. 

_, ThedJohnson Act, forbidding loans to governments, 
should be repealed. 

“Lend-lease agreements stipulate that the con- 
tracting parties mutually undertake to minimize 
trade restrictions in the postwar.period. ‘Such under- 
takings should not be permitted to become scraps of 
paper. 

“American laws and administrative regulations 
should be designed to encourage listing and trading 
in foreign securities, thus expanding,the importance 
of the U.S. as an international financial centre and 
giving practical effect té the coneept'of international 
financial co-operation.” ; 


‘An important point to be noted by those who 
say that business never learns anything, and that 
our best hope is making all the same mistakes over 
again, is the blunt assertion: “This-report has been 
issued as a corrective of the mistakes which we 


made between the First World War ard the Great 
Depression.” 


' ‘proper, 


Post 
Scripts 


‘Industrial Leader . 

The Canadian Manufactirers’ As- 
sociation recently honored, by elec- 
tion to the first vice-presidency, a 
man who has made his mark in mili- 


' tary affairs, in the law and in busi- 


ness—Colonel Henry S. Tobin, D.S.O. 
Col. Tobin is today one of Vancouver's 
best known industrial leaders who 
for many years has been p;omirent 
in community affairs, al h he has 
never entered politics. ° Pi 
But ever since graduating from the 
Royal Military College at Kingston, 
Tobin has en keenly - interest- 
ed in the science 
of war and sol- 
diering. He was 
one of the last of 
Kingston’s four- 
year Jraduates, 
and soon after 
leaving he vol- 
unteered for 
service in the 
South African 
‘ War, going over- 
seas with Lord 
Strathcona’s 
Horse. 
Returning to 
Canada, he was 
with the Royal Canadian Northwest 
Mounted Police for a while, taking 
part in operations between Edmonton 
and Dawson. When he finally decided 
to embark on a legal career in Van- 


COL. TOBIN 


’ couver he became associated with the 


72nd Highlanders (Seaforth’s) in 
Vancouver and eventually became 
brigade major. 

Early in the last war he went to 
France as commanding officer of the 
29th Battalion, which ultimately be- 
came celebrated as “Tobin's Tigers.” 
His record’ overseas won him the 
D.S.O. at Cambrai. 

He resumed his law practice after 
the war. and became the senior part- 
ner in the Vancouver firm of Tobin, 
Tarr & Ross. He made a specialty of 
corporate financing and soon became 
associated with .one of the largest 
brewing and distilling » organizations 
in British Columbia as legal adviser. 
Eventually he became president of 
Vancouver Breweries. Several years 
ago he was, named to the executive of 
the B. C.. division, C.M.A., and in 
1942 he became president of that 
group. 

His term as president coincided 
with the period of Vancouver’s growth 
as a munitions centre; and he played 
an important link between Ottawa 
and west coast war plants. He was a 
front-row ‘witness to Vancouver’s rise 
in steel shipbuildihg, airplane con- 
struction and in metal trades produc- 


‘tion and engineering. 


But Col. Tobin has always retained 
his interest in the army. At a recent 
annual meeting of the B. C. division 
of the C.M.A., he declared: “Our first 
duty ou the return of peace will be to 
erect not only a token army but a 
‘permanent défensive force 
consisting of three arms—the army, 
navy ‘and air force. We must realize 
that our safety lies in security. Our 
country is too rich to leave unpro- 
tected against the covetousness of 
potential enemies.” 


Financial Expert 


An enviable reputation for fairness, 
straight-shooting and independence in 
thinking and judgment was built up 
by Denzil Robert Augustus ‘Walker, 
newly appointed vice-president of 

Wood, Gundy & 
Co., in his-5% 
years with the 
Canadian For- 
eign Exchange 
Control Board. 
Reported, always 
calm, unruffled 
and good natur- 
ed, he Was well 
liked by his fel- 
low workers. 


~Loaned by, 


Wood, Gundy to 

the FECB upon 

os vias cagel . 
tember, 1930, 

a hoe Denzil Walker 
started in the investment section 
but early in 1940 was made one of the 
Board’s four supervisors and was 


The Little Guy 


placed in charge of all transactions in 
the financial section which included 
investments, insurance, dividend pay- 
ments, etc. Before leaving he was 
also in charge of the commercial sec- 
tion. 


Youthful looking, quiet, likeable 
Denzil Walker, 47, is married and has 
one daughter. He confesses to being a 
grandfather and is very proud of his 
2-year-old grandson. 

Walker was born (1898) and edu- 
cated in Toronto. He was in the 48th 
Highlanders of Canada during the 
first Great War, but as he was too 
young to go overseas with them, he 
resigned in 1917 to go over and join 
the Imperial Army. He enlisted in the 
well known Artists’ Rifles and was 
given the opportunity of taking a 
course for his officer’s commission at 
Cambridge. After this he served with 
the Gordon Highlanders, with whom 
the 48th are affiliated, in the famous 
5ist Division, and was wounded at 
Cambrai in 1918. 


Returning home, he started with the 
Canadian Bank of Commerce but in’ 
1921 joined Wood, Gundy as a junior. 
Having gone through all the depart- 
ments in the Toronto office and then 
having spent some time in the Van- 
couver, Winnipeg and London, Eng- 
land offices, respectively, he has a 
thorough knowledge of the whole in- 
vestment business. He returned to 
the Toronto office in 1932, where he 
remained until he was loaned to the 
FICB in 1939. 

Walker plays badminton, golf, ten- 
nis, formerly played squash and was 
active as a sailor at the Royal Cana- 
dian Yacht Club, of which he is a 
member. He also belongs to the Bad- 
minton and Racquet Club and the 
Military Institute. He was a member 
of York Downs Golf Club before leav- 
ing for Ottawa and of the Royal Ot- 
tawa Golf Club while in Ottawa. - 

His father was the late A. H. 
Walker, who was general manager of 
the Sterling Bank. 


” * * 


Palatable Education 


If you turn on your CBC station at 
10.15 EDT any. Friday night between 
now and the middle of July you are 
apt to hear something new in “educa- 


.tional” broadcasts — knowledge with- 


out tears, you might say. 

“Here’s Your Health” (the program 
in question) is the latest example of'a 
new approach to airborne teaching, 
which won for Tommy Tweed, its 
author, an international award from 
the Ninth American Exhibition of 
Educational Radio programs. The spe- 
cific program that won the prize was 
in an earlier Tweed series, prepared 
for the CBC’s school brdadcasts, on the 
subject of natural resource conser- 
vation. 

Tweed is a free-lance author and 


by Grassick 


actor now living in Toronto with his 
wife (also in radio) and two-year-old 
daughter, Terry. “Tommy Tweed” 
is not a stage 
name — he was 
Christened that 
way. He was 
born in Medicine 
Hat 30-odd years 
ago, worked his 
way through the 
University of 
Manitoba by 
driving a Brew- 
ster sight-seeing 
bus in Banff 
every summer. 


Science, not the, 


¢ arts, was Tweed’s 

MBE. TWEED line then, though 

he performed freely in student the- 
atricals; but a slight dose of radium 
poisoning put an end to studies in that 
line. He began doing continuity for 
CKY (Winnipeg’s CBC station) and 
writing plays with another dramatist, 


' Ben Lepkin. \ 


These were years in which.Tweed 
gained experience. He and Lepkin sold 
more than 100 scripts in two years. 
Meanwhile he acted in the first na- 
tional radio serial to go on the Can- 
adian air: The Young Bloods of Beaver 
Bend, which.began in 1935 and ran 
two years. He was “Uncle Ben”—the 
aged master of ceremonies in the Red 
River Barn dance which was broad- 
cast to an enthusiastic audience on 
Saturday nights over the western net- 
works of the CBC and NBC. As a 
caller-off, few can touch Tweed. 


In 1941 Tweed came to Toronto to 
announce for the Ford exhibit at the 
Canadian National Exhibition. Since 
Toronto is Canada’s radio headquar- 
ters, he stayed on, and clicked. He is 
what’s known as a “useful” actor: can 
play so many varied parts that pro- 
ducers often engage him for their cast 
before they have set the script, sure 
they can use him somewhere. In the 
CBC dramatization of Robert Louis 
Stevenson’s “Kidnapped,” for instance, 
he began by playing a Lowlander 
(Capt. Hoseason) and ended by play- 
ing a Highlander (James Stewart), all 
without offending a. single Scot. He 


. plays in eight or more shows a week, 


sells an average of 20 scripts a year. 


It was in 1942 that Tweed first dem- 
onstrated his ability to make educa- 
tion palatable. This was in a CBC ser- 
ies on nutrition. Tweed’s approach was 
(1) you must entertain first, or you 
won't get a chance to educate; (2) 
building gags around subject matter 
has been overdone. What Tweed does 
is make the subject matter itself 
funny. Instead of a dead pause in the 
program while the announcer gets the 
message off his chest, the audience 
hears burlesque and dialogue with 
which the factual material is inter- 
twined. 


The. Postwar World 


Sees Big Future for Trading 
With China 


‘Briefed below is an address by G. Lyall 
Fraser, a former president of the Van- 
couver Board of Trade, and general man- 
ager, the Western City Co., and president 
Jantzen ‘Knitting Mills of Canada before 
the Rotary ‘Club in Victoria. 


The one country in the Pacific which 
offers great opportunities for postwar 
trade is China. It is not simply a matter 
of trying to regain the trade which we 
enjoyed with that country prior to this 
war. Our opportunities go far beyond 
anything that\ was ever accomplished 
before. There are two principal reasons 
for new opportunities, one that China 
is destined to make more social 
and industrial progress in the next cen- 
tury than in any period in its thousands 
of years of history and, two, that 
Canada is in a position to establish trade 
and credit relations with that country 
that will far surpass any previous ar- 
rangements. 

In approaching the subject of trade 
with any country there are three prime 
questions: Do they’ need the goods we 
have to sell, can we supply the goods 
at competitive prices, and can they pay 
for them with satisfactory currency or 
credits? 

' As to whether or not China needs the 
goods that we have to sell, ask our De- 
partment of Trade and Industry. I think 
mgst of you know that Victoria and 


\ 


Vancouver were recently honored by a 
visit from representatives of the National 
Resources Commission of China. The 
purpose of their visit was to survey the 
possibilities of obtaining assistance in 
the matter of capital goods and technical 
services of various kinds for the de- 
velopment of their vast country of some 
four hundred million people. Not only 
has British Columbia goods which they 
require, but also this province is the 
Canadian gateway to China. 


The next question is can we supply 
their needs at competitive prices. That 
is a matter that must be solved by our 
businessmen with the help, if need be, 
of our Provincial and Dominion Govern- 
ments. The only reason we can have for 
not being able to do business with China 
or any other country in competition 
with other nations is that we can find 
ample markets at higher prices in other 
parts of the world. 


We must realize that the United 
States will be one of our keenest com- 
petitors in world markets and particu. 
larly in China. The products of their 
Pacific Coast States, particularly Wash- 
ington and Oregon, are the same as 
ours in British Columbia. Therefore I 
suggest that we have a job of salesman- 
ship. Two important factors of sales- 
manship are display of the products and 
friendly public relations with the pros- 
pective buyers. 

We may have as good or better prod- 
uct at as good or better price than a 


competitor but if the prospective pur- 
chaser does not know it he will not buy 
our product. I suggest that as soon as 
may be, certainly Canada and possibly 
British Columbia, should establish per- 
manent exhibits of our products in 
China. They may be moved from cen- 
tre to centre or they may be left in one 
strategical centre; in any event they 
should be displayed under the best pos- 
sible conditions to prospective buyers 
and while some large firms may prefer 
to undertake such a promotion inde- 
pendently 1 think, for the good of the 
Nation, it should be done on a reason- 
ably comprehensive scale. 


As to public relations, there is no~* 


effective substitute for personal contact 
between seller and buyer. However 
capable and popular a Trade Commis+ 
sioner may be he cannot establish a 
sound and permanent business relation 
for your company in China. Therefore 
I say visit China. Stay there for weeks 
or months. Meet your prospective cus- 
tomers and you will have a more inter- 
esting and a more firmly established 
business. 

What goes for China goes for other 
countries in the Pacific. If Canadian 
businessmen will survey the~ prospects 
for business in the Pavific just as soon 
as war conditions permit, and if they 
follow up the survey by becoming 
friendly with the peoples in the coun- 
tries with which we can trade, we have 
very great postwar opportunities in the 
Pacific. 


‘ W, Bruce MacKinnon, 


What Others 
Are Saying 


Editerial ef the Week 


More Rich — Fewer .?oor 
Ottawa Journal 


The remark has been made that ‘if in this country 
there were more rich there would be fewer poor. Let 
us expand that. 

In this democratic country of free private enterprise, 
a rich man, a man with an income beyond his living 
expenses, must use the surplus in some way, either by 
investment in established business or industry, or in 
promoting new business or industry. In either way, he 
promotes employment, and so promotes the om“ 
good. 

We submit that this reacts to the benetit of the less 
well-to-do and the poor in a way which no government 
action or expenditure maintained by extravagant taxa- 


_tion can achieve unless there is continued free citizem 


energy and enterprise. We doubt if lavish government 
expetiditure on “social security,” which may possibly 
tend to greatly promote still greater indolence on the 
part of the indolent, can prove as advantageous for 
the great majority as private enterprise free from 
crushing taxation. 

This is the problem facing the people of Canada. 


It is obvious at least that this country is in no dange? 
from the rich, = —* j 


Other People’s Views 


BETTER GOVERNMENT as a result of a larger oppo- 
sition is seen by the Regina Leader-Post: “It is a good 
thing tov-have a strong opposition, one that can press the 
Government continuously, keep it right up on the mark 
and check its conduct vigorously if debate. That condi- 
tion has been attained. But it is unfortunate that the 
— should be divided into several groups all 
antagonistic to each cther. And it is specially unfore 
tunate that the prairie provinces are not represented on 
either side of the house by a strong phalanx of low- 
tariff aavocates.” 


& 

THERE IS FAR TOO MUCH LOOSE TALK about 
the next war, deplores the Vancouver Sun, which adds 
that much of this “is encouraged by sections of the 
American press and public which have always been iso- 
lationist in tendency. The same faction has been crying 
down the San Francisco conference and consistently 
warning the American people of the sinister designs 
and influence of Rucsia—and Britain. The Hearst press, 
notorious for its red-baiting tactics, has played the. 
leading role.” 


THE VOTE OF THE UNITED STATES Senate ‘ap- 
proving the extension and expansion of the reciprocal 
trade treaty system is described by the Winnipeg Free 
Press as a “notable victory for sanity.” It states: “It 
would have been almost useless to hope for econamie 
sanity in the world if Congress had done otherwise in 
the crucial vote on the reciprocal treaty system. With 
the decision in favor of the treaties it made one‘of the 
fundamental decisions of postwar policy; it is reason- 
ahle now to hope that a new era of ecénomic co-opera- 
tion is now possible. The new trade treaties in them- 
selves will deeply and beneficially affect the currents 
of world trade but the thinking behind them, the con- 
version of the world’s largest economic unit to the 
necessity of trade, will mean much more in the end.” 


MR. COLDWELL IS STILL ANNOYED at the verdict 
of the election, says the Ottawa Jéurnal, which sums 
up: “Mr. Coldwell takes defeat badly, and refuses to 
accept the simple and obvious explanation—that the 
people do not want a socialistic administration. Mr, 
Coldwell sees the world in’ black and white, with no 
shading. If you are against the CCF you are a morop- 
olist, a Tory reactionary, probably a paid agent of ‘the 
Big Interests’; if you are with him you become a high- 
minded citizen and on the side of the angels. There are 
only heroes and villains in his book.” | 


APROPOS OF THE. Halifax riots controversy in the 
press of Canada the Halifax Herald particularly resents 
the charge that its city expected “too much of service 
personnel.” Tartly it declares: “Halifax is an old 
garrison city, an old naval station, with two centuries of 
history, and requiring no lessons in these matters from 
any other part of the Dominion. Halifax has forgotten 
more about wars and the services than many Canadians 
ever will know. Fancy some little backwoods settle- 
ment in the inland of the country, some little settlement 
that grew up ‘yesterday,’ presuming to teach Halifax in 
the ways of war,and the services, . . . It is just too 
fantastic to warrant a second thought.” 


PRIME MINISTER MACKENZIE KING should have 
an acclamation, according to the Montreal Daily Star. 
It states: “This fact is regognized in: British countries 
and it has long been the practice for opposition parties 
not to contest the election of the;Prime Minister or 
party leader when, defeated in a genera] election. a 
second seat has been opened for him. Mr. King will 
have no difficulty in finding a safe Liberal seat, and it 
would be the graceful and courteous thing for the offi- 

cial Opposition and the CCF to declare that they will not 
contest his election.” 


. The Financial Post 
Member Andit Bureau of Circulations * 
A weekly newspa 
ner reliable jatortas 
ness and national affairs in 
DOUGLAS M. GOWDY, Manager 
RONALD A. McEACHERN, Editor 


r presenting in a popular mane 
ion res ting investments, busie 
nada 


managing editor; Gordon L. 
‘Assistant editor; Clive H attoe, construction indust 
editor; Gordon M Grant, mining editor; James H. Joy 
investment editor; Donald G MacLean, insurance and ek 
ing editor. Associates: Jean W. Edmonds, Royd E. 
W. L. Dack, W. J. Bramah, 
Ottawa: Kenneth R. Wilson, 260 Irving Ave., 8-0847. 
Montreal: Dwight L. Moody, Dominion Square Bldg., MA. 2331. 
Corporation Records: Winifred Flanagan, Hazel Horgan, Grace 
Leaman, Josephine Lee. Margaret Maitland. Fraser Martin, 
Naomi O'Grady, Marjorie Scammell, Dorothy J. Smelizer, 
Claude H. Taylor, Barbara Treviranus, 
Librarians: Beatrice M. Hamilton, Jean B. Reid. 
Austin A, Weaver, advertising manager. 
Melville M. Greig—Circulation and promotion manager. 
Advertising Service: Reg. V. Nicholls. 


Montreal: Murray R. Chipman, eastern manage r 

San Francisco—Duncan A. Scott & Co., Mills Bidg.. Sutter 1988, 

i. Asasloe—traaean A. Scott & Co., 448 South Hill St. 
ich, . os 


Published by 
MACLEAN - HUNTER 
Publishing Company Limited 
481 University Avenue, Toronto 2 
JOHN BAYNE MACLEAN HORACE T. HUNTER 
Founder and Chairman President 
FLOYD S CHALMERS B. G. NEWTON 
Executive Vice-President Vice-President 
Subscription Bing Single copies, 10 cents. Yearly: Ip 
Canada. States, Mexico and British Empire, $5; all 
other euantriéa, $6. 


Advertising Rates: Single insertion, $4.20 per inch. Contract 
terms upon request. 


Other Publications and Services of The Financial Post 


THE FINANCIAL POST CORPORATION SERVICE. $2 
monthly. oot prices for selected part service. A.. C, 
Bowman, manager 

THE FINANCIAL POST SURVEY OF CORPORATE SECURI- 
TIES Yearly $2. 

THE FINANCIAL POST SURVEY OF MINES. Yearly. && 
THE FINANCIAL POST SURVEY OF CANADIAN © 

THE FINANCIAL POST DIRECTORY OF CA 
DIRECTORS and OFFICIALS. Price $3. 

THE BUSINESS YEAR BOOK. Yearly $2. 


New York 18: 522 Fifth Ave. 
Chicago 6: 309 West Jackson Blvd. 
London, W3, Eng.: 57 Goldsmith Ave., Acton. 





Pout 


WHAT’S NEW IN BUSINESS 


Tuna Boats . | 


have been built for the first time 
in British Columbia, says Canadian 
Shipping & .Mafine Engineering 
News (Maclean-Hunter Publishing 
Co. Ltd.) The first three B. C. 
boats to be used in the lucrative | 
tuna fishing industry off the coasts | 
of Oregon and B.C. are sturdy 46-| 
“and 48-ft. craft able to operate out | 
where the tuna run—sometimes 
more than 100 miles offshore. 


~ . a 
Building Workers | 
“will be trained by the scores of! 
thousands in Britain to help meet! 
vast reconstruction demands. 
While Canada’s construction re- 
manning program so far is in the 
doldrums—with veterans, released 
warworkers and youth showing 
marked lack of eagerness to enroll 
in Dominion-Provincial courses of 
building trades training—Britain ' 
is rounding out a plan that looks. 
promising. How much compulsion | 
or special inducement may be} 
needed is not yet determined but | 
the pattern calls for six months | 


at a government training . centre 
with a bare maintenance allow- 
ance, plus 14 months of practical 
training in shop and field at wages 
slightly below union levels. At the 
end of the 20 months, candidates 
would be accepted «s sl.‘lled work- | 
ers by unions and employers alike. 


| Trained under this scheme will be 


40,000 workers‘ a year for several | 
years, according to present plans. 
: * * * 


Plastic Upholstery 


which is both waterproof and 
flameproof is being made avail- | 
able for civilian use in United 
States. The new upholstery ig call- 
ed Naugahyde and will likely “be 
used for lawn and household furni- | 
ture, theatres, restaurants and/| 
night clubs, automobiles, trucks, | 
boats, aircraft and railway cars. 
Other qualities claimed tor the 
upholstery.are that it is not- af- 
fected by perspiration, salt water, 
alcohol, gasoline or greases, either! 
acid or alkaline. It can be cleaned | 
with soap and water and will be 
easy to tailor since it is .highly 
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Manufacturers of products that 
are either completely ‘new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. “ 


flexible and can be formed easily 
around curves, corners and edges. 
It will not get hard or crack and 
it will resist edgeware, abrasion, 


| seuffing, flexing and wrinkling, it 
| is claiméd. Naugahyde is-a product 
| of United States Rubber Co. 


o * + 


The Housing Shortage 


is catching up with vendors and 
realtors. For a while, recently, 
house listings for sale were long- 
er than usual. Owners knew that 
with a little high-powered nego- 
tidting they could get other quar- 
ters for thémsélves if they sold. 
But the real shortage of houses 
now finds realtors’ lists depleted 
and some observers think the vol- 
ume of sales of lived-in homes may 
stay reduced until builders get the 
additional men and material they 
need to speed output of new ones. 
2 . » 


Advertising Copy 


of manufacturers in Canada is 
said to be trending most..of the 
way back to product advertising 
from the wartime vogue of insti- 
tutional copy. But some authori- 
ties gredict a degree of adherence 
to institutional themes developed 
during the war, though doubtless 
altered in treatment. Big U. S. con- 
cerns like Burlington Mills, Strom- 
berg-Carlson, Crosley Corp., Gen- 
eral Foods, General Electric, Gen- 
eral Motors, American Vist¢ose 
and Campbell Soup are reported 
slanting advertising copy to the 
community or “plant-city” idea. 
Canadian companies, while plump- 
ing for straight product advertis- 
ing,; may find. advantage in fol- 
lowing the recent lead of Lever 
Brothers of Canada and taking an 
open interest in‘ local housing 
needs and similar community 


problems. 


Bigger Than Frigates 


are the $1.5 millions-plus Pacific 
invasion carriers being built in 
Quebec (44) and B. C. (27) for the 
British Admiralty and pictured 
for the first time to the public 
in the June issue of Canadian Ship- 
ping & Marine Engineering News 
(Ma*lean-Hunter blishing Co. 
Ltd.). Tonnage, draft, speed, range 
of Canada’s “transport ferry” are 
still secret; the type is a new com- 
posite of British and U. S, European 
landing ships and the ships are 
being built for the first time any- 
where in these eight Canadian 
yards: Burrard Drydock, Vancou- 
ver (9); North Van Ship Repairs, 
North Vancouver (4); West Coast 
Shipbuilders, Vancouver (6); Yar- 
row's Ltd., Victoria (8); United 
Shipyards, Montreal (6); Canadian 
Vickers Ltd., Montreal (15); Ma- 
rine Industries Ltd., Sorel (8); 
Davie Shipbuilding & Repairing 
Co., Lauzon (15). 


Skin Adhesive 


with special\ properties for skin 
grafting has been developed by 
CIL’s paint and varnish division. 


a 


3 ' Rag Papers 


ROYAL RECORD 


ROYAL RECORD LEDOBR) 


BELL-FAST BOND 


Properties of permanence which are so vital te 


lege! documents ond all records that must stend 
the test of time. Through the years these quality 


Bonds hold their original crisp 


‘their Original clear-cut ink impressions. For per- 


‘monent records, specify these 
eg bonds. 


freshness, retoin 


a 


Howerd Smith 


KRYPTON PARCHMENT 
KRYPTON EXTRA STRONG) 
GENOA BOND 
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Sugar Acreage 


Boosted 33% | 
In Ontario ' 


On the basis of acreage planted 
this spring and weather conditions 
to date, Ontario's sugar beet crop 
for 1945 will be 33% greater‘ than 


that of a year ago and 11% greater 
than the crop originally planned for 


at the beginning of this year, B. G. |} 


Sullivan, regional superintendent 
of the National Employment Serv- 
ice, announced this week. 


A total of 19,000 acres have been 
planted in sugar beet in western 
Ontario, he said. This represents 
the highest acreage for this crop. 
since 1941, and a 33% gain over 
1944. 


The sharp increase in acreage | 
planted and the unfavorable wea- 
ther conditions of late May and} 
early June, he added, combined to 
produce the manpower crisis which | 
disturbed growers and threatened | 
for a time to disrupt their produc- | 
tion schedules, and was eventually 
solved by employing German war 
prisoners. 


Weather is Hazard 


“Under existing regulations labor 
can be directed into agriculture,” | 
Mr, Sullivan said, “but in the case 
of the sugar beet industry this step 
was not taken because of the man 
uncertainties involved. It woul 
have worked an unnecessary hard- 
ship on men if they had been .com- | 
pelled to leave other j®bs to go into 
the beet fields. 


“We don’t compel people to go 
where they aren't sure of steady 
employment and a decent wage. As 
things turned out, there were many 
days when it was impossible to 
work in the sugar beet fields be- 
cause of the weather, If we had 
directed men to that bield of labor 
they would not have been able to 
maintain a livelihood.” 


. When the labor crisis was at its 
height in the last days of May, he 
said, National Employment Ser- 
vice was prepared to draft sugar 
beet workers from other industries, 
providing ‘that they could be guar- 
anteed employment in western 
Ontario factories on days which 
were unsuitable for working in the 
field, but manufacturers were un- 
willing to establish a precedent by 
agreeing, to this proposal. 


EXCHANGE TREASURER 


J. T. Cannon becomes treasurer 
of Toronto Stock Exchange. 


any of them would return to the 
fields voluntarily. 


Many agreed to do this-and they, 
along with several hundred German 
prisoners of war stationed at 
Chatham, provided sufficient labor 
to carry over the critical period, 
Mr. Sullivan declared. On June 11, 
he said, sugar beet produters said 
they had sufficient labor on hand to 
take care of the existing acreage, 

ut additional help was required a 
week or so later as res f°’ 
reached the stage where thinning 
and blocking operations had to be 
carried out. 


When | 


this failed, lists of all persons pre- | 


viously employed in the beet in- 
dustry were obtained, and the en- 
tire province cdnvassed to see if 


Nonirritating, sterile, readily 
diluted and noncorrosive to metal, 

e adhésive is spread over the 
skin surface from which a graft 
is to be cut, and a metal plate or 
drum is laid on top. When the ad- 
hesive has set, the skit’ is lifted by 
the drum or plate, enabling a 
graft of known calibrated thickness 
to be cut out. The graft is then re- 
moved from the metal and placed 
in its new position. The new ad- 
hesivey possesses another property 


| 


| 


which makes it particularly suit-| 


able for grafting technique, inas- 
much as it sticks to metal with 
even greater persistency than it 
sticks to skin and when the graft 
is peeled from the metal plate for 
use, the adhesive clings to the 
metal, leaving the skin surface 
clean and free. 

se 


Hardened Softwood 


will be made in a Vancouver plant 
by a new company—Fibreweld 
Processes Ltd.—backed by local 
businessmen some of whom own 
lumber mills, hardwood, millwork 
and furniture plants. Chemical 
engineer Donald H. Baker’s pro- 
cess “Fibreweld,” Canada patents 
applied for, will be used, according 
to announcement. It involves pres- 
sure treatment with urea com- 
pound. 


Household Furnaces } 

and boilers will ‘be ter than 
pre-war models though not radi- 
cally different, Canadian manufac- 
turers agree. Design trend, ac- 
cording to the Canadian Institute 
of Plumbing & Heating, is toward 
smaller units, convertibility to all 
types of fuel and increase in pump- 
_ing of forced circulation. Greater 
compactness will relieve basement 
congestion and the equipment will 
be lighter and easier to handle, 
but, says the Institute, a forced 
pumping system will compensate 
for smaller heating areas and tend 
to reduce fuel bills. And converti- 
bility will be‘a defense against 
fuel shortage. .One other trend, 
says the Institute, is to “wet base” 
boilers which gives safe operation 
on a wood floor in basement or 
utility room. ‘ 


“Bottle Detectives” 


single out and reject defective 
glass, jars and bottles in Canadian 
food packing plants now, thanks to 
an ingenious photoelectric device 
developed by Canadian General 
Electric Co. More accurate than a 
human inspector, the automatic 
crack detector spots minute cracks 
and surface flaws which might 
prevent airtight sealing of the con- 
tainer and result*in spoilage of 
contents. The photoelectric cell in- 
spects jars and bottles as they pass 
on a rotary turntable and auto- 


a e p 
Get COMMER 


matically reject those that do not | 


come up to standard. 
° & 


Lifeboat Radios 


capable of generating their own 
current and receiving short wave 
broadcasts as well as transmitting 
distress signals, have been develop- 
ed by Federal Telephone & Radio 
Corp. for use in emergencies at 
sea. The new instrument is a com- 
bined receiver-transmitter, capable 
. of operation in the normal short 
wave band as well as the interna- 
tional distress frequency of 500 
kilocyeles. Powered by a hand- 
crank generator and contained 
in a watertight carrier no larger 
than a suitcase} the new equipment 
takes up no more space than the 
single frequency transmitters now 
in general use. 


B.C. Salmon 
To Get Subsidy 


Canners’ First Subven- 
tion Will Cover Losses on 
Last Year’s Shipments 


From Our Own Correspondent 

VANCOUVER—An initial sub- 
sidy of $1.25 a case to cover losses 
on shipments made last year will 
be authorized by Ottawa for pay- 
ment to B.C. salmon canners this 
year. Application forms have been| 
sent out to the. operators. 


This is the first time that the 
industry has been thus subsidized. 
Whether the payment will be 
authorized for the 1945 pack has 
yet to be determined. Negotiations 
ate under way between fishermen | 
and packers as to the price of raw} 
salmon. 


Last year’s B.C. salmon pack 
totalled about 1,095,000 cases, and | 
an initial subsidy payment on all) 


|this would amount to more than} 
$1.5 million, but some packers lost| 
'no money, so that the actual pay-| 


ment from the federal treasury will 
probably be considerably less. 

Need for the supsiday iast year | 
would have been less apparent had | 
the catches not been extremely low 


‘in most areas. The canners’ over- | 


head costs were on the usual level, 
while actual revenue from sales | 
was much less, and in wartime the | 
cost operation! has been much | 
greater than in the past. j 

Fishermen are asking for a sub- 
stantial boost in raw fish prices this 
year, 
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A. E. AMES & CO. 


3 LIMITED 
Business Established 1889 


Toronto, Montreal, Winnipeg, Vancouver, Victoria, New York, London, Eng. 


ssi dic thatch aeaiianialaae 
$12,317 and was a considerable im- 
provement over the previous year’s ; 
= figures of $4,636. 

For Cub Aircraft In spite of the reduction in over- 
The trend of increasing net profit; haul and repair operations from 
continues for Cub Aircraft Corp. as; termination of the Commonwealth 
shown by the operating statement | Air Training Plan, Cub Aircraft has 
for six months period ended April | been successful in obtaining addi- 
30, 1945. Net profit before income | tional contracts on the Mosquito 
and excess profits taxes amounted aircraft production and at the pres- 


to $35,988. Net profit for the year 
ended Oct. 31, 1944 (after income | ent time has the greatest backlog. 


tax provision of $8,212) amounted | of ‘orders in its history. 


make this OA/E 
" — hefore WOO LATE ~ 


See your IMPERIAL Oll dealer 


uw SAVE 
THAT CAR! 


- 


The war years have made your car @ 
“veteran”... don’t let summer heat make 
it a “casualty” . . - because the chances are 
it still bas a long way to go before you can 
get a new one! Before hot weather damage 
can start, make a date with your Imperial 
,Oil Dealer. Let him help you SAVE THAT 
CAR by filling the crankcase and gear cases 
with correct summer lubricants — check- 
ing the radiator, battery and tires — lubri- 
cating the chassis. He'll do the thorough 
kind of job your car should have now to 
keep it rolling. 
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YOU 


ASKED US— 


The Financial Post will provide subscribers as quickly as possible 
taxation, 


the answers to specific questions about business, 


ments, wartime regulations and 


invest- 
other subjects. The Post cannot 


undertake to make predictions, will not express opinions on matters 
involving individual business judgment or on conditions or invest- 
ments outside Canada. All communications should be addressed 
to Business Enquiry Editor, The Financial Post, 481 University Ave. 


: A four-cent stamp and address 
GML 


TIRED 
EYES 


INVESTMENTS . 


M&OPaper_ . 
What is the capitalization of 
Minnesota & Ontario Co.? Would 
you give me some earnings figures 
for the war years? 


Capitalization of Minnesota & 

Ontario Paper Co. as at Dec. 31, 1944, 

consisted of 1,500,000 shares of $5 

par value stock, of which 1,344,543 

"waee | shares were outstanding. Funded 

|debt consists of $12,200,000 5% first 

and collateral mortgage income 

bonds due Jan. 1, 1960, of which $6 

millions were outstanding at May 1, 

1945. However, at the annual meet- 

ing held in May, 1945, approval was 

given tea proposal to refund the 

|balence of the company’s 5% in- 

e 
if you handle any phase of ad-) cotaeedl ead te iaanoe ‘a. ‘$6 
vertising—from the actual execu-| | .,): 

tive planning to the checking of | Millions of new. mortgage bonds. 

bills, you can get the help that | Under the new plan, there will be 

the use by subscribing to 2n authorized issue of $10 millions 

CAN N ADVERTISING. }of mortgage obligations, of which 

CA lists all ‘fadio stations, | $6 millions in bonds will be issued 

papers and periodicals in Canada; immediately for the refunding. The 

names mnel; gives facts on| balance of the authority would be 

contract rates, me- held for future requirements, al- 

chanical requirements, publish-| though not more than $1.5 millions 

ing dates, Includes telephone |j; }jkely to be issued in the near 
Cooers s eee sg ge and | future. 


CANADIAN ADVERTISING ts | Net earnings for the year 1944, 
quarterly, with interim | after depreciation and depletion 
te keep you right up-| provision of $1,524.028 amounted to 

| $2,383,262 as compared. with §$2,- 

subscription only: $5 a year; | 814,108 after depreciation and de- 

"ter two years. Write today to/ pletion of. $1,644,160 in 1943. Net 

put. yourself down for the next! earnings for 1942 and 1941 were 
avaliable issue. 


$3,764,016 after $1,770,391 and $3,378,- 
CANADIAN ADVERTISING 


354 after $1,505,354. Working. cap- 
ital position at the end of 1944 was 
$10,982,290 as compared with $11,- 
248,107 for 1943, and $10,141,699 for 


SS 142. These figures show a steady 


COMPANY 
LIMITED 


DYESTUFFS — PLASTICS 
PHARMACEUTICALS 


CIBA BUILDING 
1235 McGill College Avenue 
MONTREAL ‘ QUEBEC 


Never before has there been the 
appreciative welcome that there is 
for youth today. Never before hag 
there been so great a need for 
Canada to assist its youth, direct its 
enthusiasm and provide for 
unlimited initiative. 


employment 


As the young men and women are 
diecharged from the armed forces, 
business _men can help in their 


wise counsel. 


complete banking facilities and 


label from subscriber's copy of 


The Financial Post must be enclosed. 


rise from immediate pre-war years 
—working capital for 1937 being 
$5,314,846. 


Omega Mines 

I note that Anglo-Huronian and 
Noranda have purchased a con- 
trolling interest in the Omega 
mine. Can you advise me if it is 
the intention of these companies 
to develop the property further 
for more ore as I understand the 
known ore has been pretty well 
exhausted? 


Noranda Mines and Anglo-Huron- 

| ian on Feb. 3, 1944, purchased all the 
| shares of Omega owned by Castle- 
Trethewey Mines as well as the 
indebtedness of Om@a to Castle- 
Trethewey. The number of Omega 
shares purchased totalled 2,501,094 
for which $100,000 was paid and the 
indebtedness ‘to’ Castle-Trethewey. 
jamounting to $151,016, was pur- 
chased for $150,000, 

One cannot predict or foresee just 
what new ore may be opened up 
under the combined _ direction 
of Noranda and Anglo-Huronian 
but in any case it can be expected 
of the companies to pursue develop- 


COMPANY 
Hunt’s Ltd. ° 


Hunt’s Ltd. sales in 1944 reached 
an all-time high of $2,052,809 com- 
pared with $1,956,377 in 1943. Plans 
for plant expansion and increase in 
the number of stores upon removal 
of wartime restrictions are an- 
announced by H. W. Hunt, presi- 
dent and managing director. Real 
estate was acquired during the year 
with a view to factory enlargement 
whichwwill enable larger production 
of bakery, candy and ice cream 
products, An advance of $30,000 was 
made to the company’s wholly own- 
ed subsidiary, Modern Properties 
Ltd., to apply on the purchase of 
the. Savarin Hotel premises in 
Toronto. 


INCOME ACCOUNT 
1944 


Dec. 31 Dec. 
+ $2,052,809 $1,956,377 
Net oper. income ..... 260,312 246,959 
Less: Deprec. res. .... 36,015 
Income taxesé ....+ 80, 
Net profit « eo» 44,297 
Less: Dividends 33,65 
Surplus forward .... 10,641 
sIncl. refund. EPT.. 30,000 18,000 
Earnings per Share and Dividend Recerd: 
Class A & B> Earned: 
Excl, ret. EPT .,. $1.32 
eet. ref. EPT .... 3 


CONDENSED BALANCE SHEET 
As at: Dec.31 Dec. 26 


Cash & Dom, bonds .. 

Accts. rec. .. 

Inventories 
Total curr. assets ... 


| | Mise. assetsa 


Fixed aasets® ....cc0 
Total assets 
Bank loan 


eeneteee 


| | Accts. & tax. pay. .... 


Tetal curr. lia 


tee 


Working capital .... 108,543 


Can. Wallpapers 
Subsidiary companies of Canadian 
Wallpaper Manufacturers Ltd. earn- 
ed profits of $100,639 for the year 
ended April 30, 1945, and the parent 


rehabilitation not only by providing 


but through the cour- 


tesy of understanding interviews and 


Experienced financial counsel, 


credit arrangements—these are a 
few of the ways in which we plan to 
assist youth. - 


“BANK=T0RONTO 


Incorporated 1855 ° , 


B. S. VANSTONE, General Manager 


4 | Surplus for year ...... 
“elicit 


ment in search of new ore. As these 
companies are already heavily in- 
terested in the large acreage con- 
trolled by Amalgamated Larder the | 
underground workings of Omega! 
will afford easy access to the Am- | 
algamated property and will also 
provide a mill for future treatment 
of Amalgamated Larder ore. We 
understand that, if the Omega mill 
was operated on a basis of 400 to 
500 tons daily, it would require a 
period df about 2% years to exhaust 
the present known ore reserves of | 
the Omega property. 


Dow-Jones Averages 


Would you please give me the 
yearly range for the Dow-Jones 
industrial averages for the years 
1937 to 1945 inclusive? 


Dow-Jones Industrial Avérages 
1937 194.40 
158.41 
154.85 
152.80 
133.59 
119.71 
145.82 
152.58 
169.08 


INCOME TAX 


Depreciation on House 


I own a frame house, rented to 
another party, the depreciation 
allowance for income tax being 
5%. Is this 5% always figured on 
the original cost of the house or 
on the depreciated value each 
year? Thus, suppose the house 
cost $3,000, exclusive of land, the 


REPORTS 


~ 
company $59,667. After bond inter- 
est, office salaries and expenses, 
ng remained a net profit of $132,- 


In January last a small amount of 
space was made available for com-! 
pany purposes in the expropriated 
plant of Stauntons Ltd. The amount 
of space as yet is insufficient to 
permit economical manufacture 
but it is anticipated that additional 
space will be made available in the 
near future and that complete 
occupancy Will be effected before 
the end of 1945. 


The balance of the 4% collateral 
trust serial bonds was paid off dur- 
ing the year. 


INCOME ACCOUNT 

Years Ended Apr. 30; 1945 
Operating profit ...; 
Less: Bond interest 

Deprec. off furn. ... 

Inter.-co, prof. 
Net profit 
Less: Dividends .,.... 


eeeerere 
eeeeeeee 
eeeeeees 
eeeetees 
eeeeeees 
eeeetere 
eeoeetere 
eeeetees 


1944 
$124,330 
2,918 


280 

4,931 

116,201 

129,246 

3,595 13,045 


Earnings per Share and Dividend Record: 
Earn.: Excl. ref. EPT $1.03 $0.90 
e ref. EPT .... 1.55 


CONDENSED CONS. BALANCE SHEET 

As at Apr. 30: 1945 1944 
Cash & govt. bds. .... $1,259,563 $1,448,749 
acts. Sam. Ooeeceveces 325,480 399,789 


Inven es sere eneeee 
Total curr. assets .,. 


84,075 
1,751,018 


Canadian Vickers 


Canadian Vickers Ltd. for the 
year ending Feb. 28, 1945, reports 
that the postwar possibilities of the 
company are being given every at- 
tention. Production of Diesel engines 
for commercial vessels has already 
been entered into, and arrange- 
ments are under way to produce 
new lines of equipment for commer- 
cial use, while others are pending. 
The company has also received 
further orders for cargo vessels of 
greater tonnage.‘ An outstanding 
feature of the balanc sheet is that 
while a deficit. of $894,625 is shown, 
refundable EPT more than exceeds 
this amount at $1,203,213. 

INCOME ACCOUNT 
Years End. Feb. 28-20: 
Net earnings ........, 
Add: Other inc.t ..... 
Less: Bond int, 
Deprecia 


aIncl. refund. EPT. 
Working capital ...... 


1945 1944 
$2,717,853 $5,619,993 
668 41,66 
166,152 *208,51 
573,041 875, 
1,887,259 4,476,488 
100,691 


EPT nn vcs 337,785 855,634 
, Incl. invest. income and profit (net) 
sale of assets. 


' 26.95 
#1 22.75 
end? Receord: 


i 

39 

0.19 

liu, vet. EPT .... 6.56 
Nc ae paid on either class. 

CONDENSED BALANCE SHEET 

* 1945 1944 

$152,927 


. 1 
Fixed assetst . + .2,871,563 3,419,351 
Total assets,..... +++ 15,740,157 31,992,256 
—_ ee box 27 63 


‘ 


T. G. Bright & Co. 


Working capital increased in 1945 
as did fixed assets, T. G. Bright & 
Co. reports.. The main expenditure 
during the fiscal year ending 
Mar. 31, 1945 was for a new cellar 
and storage at Niagara Falls for 
wines. During the year the 
acreage of Concord and Niagara 
grapes was again reduced/in readi- 
ness for replanting with special 
wine type varieties. Profits in- 
creased over the previous year des- 
pite an increage in expenditures for 
repairs and maintenance. Since the 
close of the fiscal year the com- 
pany has called for redemption on 
June 15, 1945, all outstanding pre- 
ference shares. 

CONS. INCOME AND SURPLUS 
ACCOUNT * 


Years Ended Mar. 31: 1945 


Income taxesé ..... 


A Nét profit 


Less: Pref. divds. .... 
Surplus for year .... 3, 
sInc. refund. EPT .. 31,400 ‘J 
Earnings per Share and Dividend Record: 
Pref.: Excl. Ref. EPT $18.83 $16.95 

23.11 

6.00 

0.94 
1.25 


Incl. 21.24 
6.00 
0.81 
Incl. ‘ 1.13 
None paid. 
CONDENSED CONS. BALANCE 


a at Mar. 31: 1945 


eee 


SHEET 
4944 


1,261, 
Total curr. assets ... 1,712,438 1,565. 
Def. & prepd. chgs. . 7 
Fixed assets* 

Total assets 

Total curr. liab. .... 
Conting. res. ........ ° 
Capital stock 
Surplusa 

*After depr. of ..... 

aIncl. refund. EPT . 


Working capital ..... 1,342,421 1,265,577 


1.240.900 
765,719 


EXCHANGE VICE-PRES. 


R. J. Breckenridge, elected vice- 
president, Toronto Stock Ex- 
change. 


first year’s depreciation would be 
$150. But would the second year’s 
depreciation again be $150 or 
would the 5% be figured on the 
$3,000 less $150 and so on each 
year? 

Yor depreciation is figured on 
the original cost price of the house, 
exclusive of land, all the way 
through. Accordingly it would be 
$150 a year in the second and third 
year, etc., just as in the first. 


Has Not Filed Returns 


If a farmer has neglected to file 
income tax returns and then with- 
out previous notice gets a tele- 
phone call from an income tax 
investigator to come 10 miles to 
see him the next day and bring 
receipts and other necessary 
papers, what is the wise course 
for him to follow? How can he 
protect his own interests? 


He had better go and have the 
interview with the income tax 
officer as suggested. He can do this 
without prejudicing his own posi- 
tion in any way. But the situation 
is one that should be dealt with 
without. delay. 


Disher Steel Construction Co. 
advises Toronto stock exchange that 
185 class A preference shares have 
been purchased on the open market 
and cancelled, leaving a total of 12,- 
322 preference shares outstanding, 


31,800 


NEW WARTIME 
REGULATIONS 


Construction Equipment: WPTB 
| Order No. A-1654, effective June 15, 
jrevokes and replaces Order No. 
|A-1279 and provides regulations 
respecting used construction equip- 
ment. Admin. of Farm and Con- 
| struction Machinery and Municipal 
Service Equipment, H. H. Bloom. 


Berries: WPTB Order No. A-1655, 
| effective June 18, amends Order No. 
A-1628 and provides regulations re- 
specting’ the maximum prices of 
fresh strawberries and raspberries. 
Admin. of Fresh Fruit and Vege- | 
| tables, E. J. Chambers. 


Cherries: WPTB Order No. A-1655, 
effective June 13, revokes Order 
No, A-1258 and provides regulations 
respecting the maximum prices of 
cherries. Admin. of Fresh Fruit and 

| Vegetables, E. J. Chambers. 


Poultry: WWPTB Order No. A-1659, 
| effective June 30, amends Order No. 
A-1310 and. provides regulations re- 
specting the maximum prices of 
dressed poultry and of live poultry. 
Admin. of Meat and Meat Products, 
F. S. Grisdale. 


Used Goods: WPTB Order 2 
518, effective June 15, provides regu- | 
lations respecting used goods and | 
scrap goods. Chairman, D. Gordon. | 


Newsprint: WPTB Order 519, ef: | 
fective July 1, revokes Section 4 of 
Order No, 222 and provides regula- 
tions respecting compensation for 
| allocated newsprint. Chairman, D. 
Gordon, 


Paperboard: WPTB Order No. 396, 
effective May 22, provides regula- 
tions respecting paperboard. Chair- 
man, D. Gerdon. 


Vegetables: WPTB Order No. A- 
1661, effective June 30, amends 
Order No. A-1581 and provides re- 
gulations respecting the maximum 
prices of beets, cabbage, carrots, 
parsnips, and turnips. Admin. of 
Fresh Fruit and Vegetables, E. J. 
Chambers. 


Rosin: WPTB Order No. A-1663, 
effective June 20, amends Order 
No, A-1575 and provides regulations 
respecting the control of rosin. Oils 
and Fats Admin., F. H. Lehberg. 


Sheep Creek Gold Mines advises 
that milling operations have been 
resumed after operating on an inter- 
mittent basis in February, March 
and April at a rate of 100 tons daily, 
considerably below the normal rate 
of approximately 150 tons daily 
Wartime conditions forced the com- 
pany to curtail its gold operation 
and transfer many of its available 
workers to the wholly owned sub- 
sidiary, Zincton Mines. 
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thither the light of truth’ 


Dominion. ‘and Provincial 


Dominion S 
CORPORATION 


NEE TE ETE SE AAR ES 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG. 
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Government. Bonds 
Municipal. Bonds 
Public Utility 


and 


ESTABLISHED (90! 


15 King Street West, Toronto’ 


Patronize 


FORD HOTELS 


RR eutir schedules and chorter flights 
e+. modern planes... courteous service. 


Montreale Quebec e Chicoutimi 
Galf and North Shore of St. Lawrence 
Rebervale Northern Quebec 
Senneterre e Hudson Bay 
Winnipeg o Bissett o Little Groad Rapids 
Winnipeg o Red Lakee Madsen 
The Pase Sherridene Flin Flea 
Reginae Saskatoon o North Battleterd 
Edmonton Fort Nermane Aktavik 
Edmentone Yellewknile 
Edmonton e Whitshersee Dawson 
Vancouver e Whitehorse a Dawson 
Vanconver e Victoria 


Vancouver © Tofineo Zeballes o Port Alice 


Connections with rail and «air, lines 
« « » bases across Canada. Informa- 


‘end ie 


tion and reservations through nearest 


Canadian 


Pacific Air Lines Traffic 


Office or any Canadian Pacific Rail- 


way agent. 


eas 


ALVERT, famous 17th cen- = 
tury English sratesmae and 
| founder of colonies in. 
| Newfoundland and Mary- 
= land, wrote to his settlers © 
_ Shortly before his death in 1632, 
“Carry thither the light of treth"..: 


Secretary of State to King James I 
and one of the earliest pioneers in: .- 
fostering mutual understanding be-— 
tween the Old World and the New, 
Calvert established his colonies in’ © 
Newfoundland and Maryland as out- 
posts of friendshipover 300 yearsago.” 

Throughout the. centuries that 
friendship... foreseen by Calvert, man. - 
of vision... has grown and flourished, |. 
developing into today’s great partner. 
ship between the British Common 


wealth and the United States. - 
Phe SS eS 
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Over Sixteen Years in 
Constant Operation 
The Municipality of 
- Sherwoed was the first 
in Saskatchewan to. use: 
a Gestetner—and here-is 
what they say. about it. . 


™~ 


“Our Gestetner Duplica- . 


tor has been/in constant 
operation for more than 
16 years. We consider 


~* that it paid for itself in “~~ 


savings the first year, and 
has never required any 


Trepairs.! With Gestetner ‘ ‘ 


LONDON CALLING — BY ADELPHI — ATG 
Liberal Strength, Soldier, Youth Vote 


Unknown Quantities on Election Eve 


LONDON (by cable)—Let us 
give praise where praise is due. 
Having informed you last week that 
June was simulating a wet Nov- 
ember, the sun shone forth in 
tropical glory and has refused to 
let up. . - : 

* * * 

The only cloud on the horizon 
has been the rival attraction of 
election meetings and election 
broadcasts. On the whole political 
meetings have been well attended 
and lively. I regret to report that 
here and there one finds brgying 
asses who feel that if they drown 
the candidate’s speech so that no 
one can hear, they are somehow 
striking a blow for democracy. 
This is exceptional, however, 

Next to the uncertainty of the 
soldier and’ young’ civilian vn 
the most problematical factor is the 
Liberal Party strength under Sin- 
clair and Beveridge. The English 
are natural.compromisers, believing 
the middle of the road to be best. 
Now that the issue of nationaliza- 
tion versus free enterprise is being 
fought out there may be a tendency 
for many people to espouse neither 
and vote Liberal, I am afraid the 
Tories may suffer from this defec- 
tion. 


2 eee 


Labor’s Tactical Errors . 
Boost ‘Tory Confidence 

However,’ feeling .is hardening 
that the Tories will have a sub- 
stantial majority despite Shin- 
well’s prophecy to me that Labor 
will sweep the country. 

As usual, Labor is committing 
every tacticdl blunder possible, but 
that is to be expected when one 
remembers that Bevin and Morrison 
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stencils and paper it oper- . |. 


ates as efficiently and per- 
fectly as it did at the 
beginning.” 


o s ‘ 
, Letters like this make us 


proud of the equipment we 
sell. They prove that 
genuine quality is built into 
every machine, enabling it 
to render “Service Beyond 
Your Expectations.” And 
new buyers of Gestetners 
may gonfidently expect the 
same pre-war quality in 
the post-war models. 


FREDERICK €. LAVIS 


Announcement is made by Philip B. Toller, 
President, Canadian Bank Note Com- 
any, Limited, that Frederick E, Lavis, 
frmerty Manager of Montreal Branch, 
as been appointed Manager of Sales 
with Headquarters at Ottawa. Mr. Lavis 
is also a Director of the Company. * 


- GROUP INSURANCE 
ACTIDENT—SICKNESS—HOSPITALIZATION—SURGICAL 
(Benefits for Dependents Can Be Prov:/ed) 


PLANS DESIGNED TO FIT THE PARTICULAR 
REQUIREMENTS OF ANY ORGANIZATION 


MUTUAL BENEFIT HEALTH and ACCIDENT ASSOCIATION 


34 KING ST. E 


TORONTO 2, ONTARIO 


“THE LARGEST EXCLUSIVE HEALTH AND ACCIDENT 
_ COMPANY IN THE WORLD” 


are sworn enemies, that Laski has 
contempt for Attlee, as a third 
rater, that Cripps is saddled with a 
hundred foolish statements made 
fifteen years ago, that the Trade 
Unions do not believe in nationali- 
zation but have to espouse it. This 
is not a setup conducive to sweet 
harmony or even coherency. 

One of the strangest aspects of 
the fight is the Astor clan's attitude. 
Although two of Nancy’s sons are 
running as Toriés and while their 
uncle Colonel John Astor, owner of 
the Times, is also a Tory candidate, 
their newspapers are anything but 
helpful. 

, The Times is taking a lofty at- 
titude as if the election were in 
Mars, deeply regretting the exag- 
gerations and vulgarities of both 
sides. Nancy Astor’s Sunday Ob- 


server claims to be giving all points |. 


of view, but the general effect is 
against the Tories. : , 

The left-wing press is very pow- 
erful this time, consisting of the 
Daily Herald with two million cir- 
culation, News Chronicle with a 
million and a quarter, The People 
three millions, Daily Mirror two 
millions, Sunday Pictorial two mil- 
lions, Reynolds Co-opfftrative Week- 
ly eight hundred thousand, Daily 
Worker one hundred thousand, to 
which must be added the sybtle in- 
fluence of the Times and Obser- 
ver. 

Opposed to these are the news- 
paper groups owned by Beaver- 
brook, Camrose and Kemsley, 
which are 100% Tory and, oddly 
enough, News of the World with 
its four million sale which contin- 
ues to publish stories of moral tur- 
pitude from the courts, but defends 
Toryism with skill and dignity. I 
would count News of the World as a 
very important factor, 

* te ” 

About four weeks ago I quoted 
the Weekly Recorder as saying the 
next Governor-General of Canada 
might be Montgomery or Massey. 
Last week all newspapers here pub- 
lished messages from their Canadian 
correspondents to the effect that 
Montgomery or Massey might be 
the next Governor-General. I 
should think Montgomery would 
enjoy seeing a town or two which 


has not been blasted into ruins, 
: 7 a a 


Headaches With Triumph -, 


For Government To-be © * 
The food situation here is worse 
than during the German war. The 
potato shortage is particularly ex- 
‘asperating, and meat is very scarce. 
Result is that Food Minister, Col- 


‘|onel Lilewellin is having a hard 


time dealing with complaints. 
Clothing is also hard to find, while 
the housing. shortage. creates a 
problem .of most- serious, dimén- 
sions. Truly there is a sea” of 
troubles for the Government that 
triumphs in this election. A phi- 
loscpher might wonder why so many 
men are anxious to assume cares 
of office when there will be so lit- 
tle credit, and so many curses, 

Take, for example, Churchill him- 
self. , 

His story of the war would bring 
a million pounds, and he could 
stand on a mountain peak as the 
greatest of the great, yet he plung- 
ed into the election dogfight as if 
he wefe twenty-five and proposed 
to guide the nation thtough the 
next few crisis years. I can bet- 
ter understand the feelings of the 
public man, who said to me yester- 
fay, “I would like to go to sleep 
for twenty. years, like Rip Van 
Winkle, and then wake up.” 

° J + 


As there is nothing to spend 
money on. these days there is “a 
terrific boom in dog racing. Twenty- 
five million pounds were wagered 
on tote last year, although tracks 
were confined to one meeting a 
week. All dog racing shares are 
anything from eight to ten times 


First Men’s Club‘ 
Gets a Companion 


From Our Own Correspondent 

WOLFVILLE, N.S.—America’s 
first men’s club has a new com- 
panion body. Formation of a 
Board of Trade in Annapolis 
Royal, N.S., recalls that this old- 
est town in Canada has the con- 
tinent’s first ‘men’s — entertain- 
ment and discussion club. . The 
Order of Good Times was formed 
by Champlain and his band of 
venturers from France in the 
winter of 1606-07 in Port‘Royal, 
the Annapolis tofvn of ‘today., 


. There is still a Good Times Order 


FOR PRESENT 
AND POSTWAR NEEDS 


Tools. Jigs. Gauges. _. 


in Annapolis, carrying on the old 
tradition under the old name, and 
the new Board of Trade is a 
modern expression of the same 
organizing spirit, though with 
problems that bear little relation 
to those of Champlain’s day more 
than three centuries ago. 

And good\times may come owt 
of it all, in the long run. 


Edmonton R. C. Schools 
Sells Refunding Bonds 


their original value when igsued to 
the ‘public. 


Behead,.Hang or Shoot 
Nazi Criminals, Question 

It appears that Nazi war crimin- 
als are to be beheaded, a fact which 
is causing some concern .to more 
squeamish souls who think hanging 
or shooting more decorous. One 
newspaper asked who. would volun- 
teer as headsman. 


Last night I met a jolly British 
Naval Officer who tells me he .has 
sent his name in and will ask no fee 
for his services. He was submarin- 
ed three times and says it would 
be a positive pleasure to behead as 
many Germans as possible, and no 
complaints about overtime, He was 
also in the Singapore affair and 
says it is absolutely essential to 
behead the Japanese Emperor, all 
Japanese generals and politicians. 
He meant every word of it and 


‘| beamed with pleasure at the chance 


of being in on it. Truly he was 
a man without inhibitions, 
= we # 

London theatre-goers are sad. The 
Lunts, Alfred and Lynn, came here 
far more counterpoint than meelody. 
two years. It is literally true that 
in that time there was never a seat 


The new HERMES — 


unsold, although fog or bombing 
may have meant an occasional seat 
unoccupied, As actors they are so 
superbly - artificial they give a 
supreme effect of naturalness un- 
attainable by any rivals. We be- 
grudge them to New York, 

Beecham conducted his old or- 
chestra at Albert Hall yesterday, 
with a concerto played by his new 
wife, All is sweet concord between 
Beecham and the London Philhar- 
monic Orchestra once more, Three 
months ago, when he returned from 
America, his relations with the or- 
chestra were not happy. There was 
much more discord than harmony, 
far more counter point than melody. 
Now it is all smiles and certainly 
Sir Thomas made them play like 
angels, yesterday. The magic of 
his hands has not left him, 


powered by HERCULES 


‘This, Britain's new pressurized air liner, will 
soon be flying the overseas air routes oF the 
Empire and the world. Product of a company 
long famed for its important contribution to 
civil flying, it will be powered by four “Bristol” 
Hercules sleeve-valve engines... further proof 
that the engines built by Bristol for war duty 
have an equally important part to play in 


peace. 


The single sleeve-valve 

principle was pioneeer- 

ed and developed by 
“Bristol.” 


; Represented in Canada’ by 
BRITISH AEROPLANE ENGINES, LIMITED 


Montreal - 


Vancouver 


ES, Black Magic, that’s what it is! Pitch we mean— the good, black COAL TAR 
PITCH in a Murray Registered Built-up Pitch and Gravel Roof — that each summer 
mysteriously stirs and softens — just enough under the warming rays of the sun to seek 
out and seal the dangerous, water-inviting, minute cracks caused by the harshness 


of winter. . . 


Right there you have the reason for the security, the weather-tight dependability, 
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RED DEER BRAND © 


“This name has leng 
been associated with 
Gigh Grade Hardwood 
Fleering ané Nerthern 
Gardwoeds; Spruce 
and Hemileck.” 


HARD MAPLE 
FLOORING 


RAL PRRRABRARILASSSABRS 


The MUSKOKA WOOD MFG. CO., Limited 
HUNTSVILLE . ONTARIO 


FREE ROOF INSPECTION AND ADVICE 


How would you like to have a complete report on the 


of every Murray Registered Roof of Built-up Pitch and Gravel. Every material going 
into ‘the roof is checked with meticulous care. Every step of the application, every 
part of the finished job, is carefully scrutinized by a Murray inspector. Then — and 
then only — is the roof O.K.'d and, backed by the full prestige of the Murray organi- 
zation — Registered for long-term security and follow-up inspection service. 


of your roof? A thorough check-over by a Murray inspector 


trouble and expense. Y. ¥ obligate yourself 
— hoe cervion Viie'at shaab 


a 


Aircraft Parts. 


CAF. Approval 


A refunding issue of $284,000 City 
of Edmonton Roman Catholi¢ Sep- 
arate School District No. 7 serial 
debentures due Aug. 1, 1946 to 1967 
and dated Aug. 1, 1945 is being 
offered by Dominion Securities 
Corp. Proceeds of the issue will be 
used with other funds to retire all 
the presently outstanding deben- 
tures of the district due Feb. 1, 1967. 

The issue consists of 3’s due 1946 
to 1949 ($10,000 annually), 3% 8 due 
1950-53. ($12,000 annually), and 34's | 
due 1954-67 ($14,000 annually), The 
3’s and 3%’s have been sold, and 
the 1954-63 maturities are offered RUBS 
at par while the 1964-67 maturities ’ 
are offered to yield 3.60%. ; 


Is it any wonder that such a roof is staunch, weather-tight, altogether dependable? 
Is it-any wonder that the roofs on so many of Canada's leading buildings are Murray 
Built-up Pitch and Gravel jobs? Is it any wonder that the name “Murray” symbolizes 
lasting, weather-resistant security on any roofing or re-roofing job? 


A complete, detailed report and a plan of every Murray Registered Built-up Pitch 
and. Gravel Roof is placed in the Murray permanent “register” for reference and for 
follow-up inspection service. 


Alezanden MURRAY «£ Company, Limited «MONTREAL + TORONTO + HALIFAX ® SAINT JOHN, N.B. «WINNIPEG VANCOUVER 


Toronto 6 . HA, 21 Division of Dominion Tar & Chemical Co. Limited ¢ Canada’s Largest Manufacturer of Pitch and Creosote 
4. & GEARN, Managing Director. : 
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Deductible Clause Held Unsound - : 
In Municipalities’ Fire Policy 


that Canadian muni- 
cipalities should carry their own 
fire insurance failed to meet gen- 
eral approval at the annual’ con- 
ference of the Canadian Federation 
of\Mayors & Municipalities in To- 
ronto last week. Instead it was 
agreed to ask the Canadian Under- 
writers Association to prepare a 
brief on the possibility of issuing a 
fire insurance policy for muni- 
cipalities containing a deductible 
clause similar to that in automobile 
insurance. _ 

The suggestion of the deductible 
clause by which a city or town 
would absorb the first $10,000 or 
$20,000 of fire loss itself originated 
with Mayor Saunders of Toronto. 
Such a type of contract, however, 
is held unsound by most fire 
underwriters. 

The self-insurance idea urged by 


Edmonton was not dropped but is 
to be made the subject of further 
study before the next conference. 
The Deductible Clause 

Meanwhile the Canadian Under- 
writers Association. in an interim 
report on the feasibility of a de- 
ductible clause in fire policies 
claim it is unsound to compare the 
situation in fire insurance with that 
ini automobile insurance, because, 
while collision injury in some de- 
gree is suffered by practically all 
car owners every year, some suf- 
fering many injuries, fire losses on 
property are much less frequent. 
Accordingly there is a certainty of 
small losses'in automobile collision 
which does not exist in regard to 
fire. The certainty of small losses to 
some extent eliminates the function 
of insurance which is to protect the 
insured against losses which as far 


Commissioner J. M. Hodgson ofas he is concerned are unpredict- 
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$72,000 TO YOUR BOY 


While the actual value of a University degree is 


the measure of 
the average total 

Lifetime is $136,000.00 
‘person withou 


money, authori 


the mental 
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Make Sere Your Child is Given This Opportunity 
‘The Educational plan offered by Investors Syndicate of 


Limited will help you to gi 
tunity in life you want him to have. 


our boy the oppor- 
his plan is bait | 


your own specifications, and is as flexible as it i d.' 
Already thousands of parents are watag it je enears' theiy 


children of a University Edu ¥ 
ioe a v ty cation. 


our first step is to 


of the plan today. There is no obligation. 


INVESTORS 
SYNDICATE 


el 


PROTECTION . .. every man's reed te nancial secrity = 


Mail This Today! 
Please let me have 
full infermatien abeut 
your “Living. Pro- 
tection Plan”—with- 
eut ebligatien. / 


es 


INVESTORS SYNDICATE OF CANADA LIMITED 
601 Concourse Bidg., Toronto, Ont, 


Address SOOHSOHSESE SHOE OEH SS ESH STEM ETOSEEPeSeeeseseee 
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able. By a clause eliminating losses 


up -to'say $50 or $100, the certainty 
about collision losses can be made 


uncertain for each insured. The|' 
likelihood of the insured sustaining 


a loss above these figures is an uh- 
certainty that comes within the 
field of insurance. The fire loss 
frequency on the other hand is very 
uncertain for any property owner, 
and accordingly is regarded as a fit 
subject for' insurance withdut any 
deductibles. ~ 
The Toronto Situation 

Regarding Toronto the CUA 
claims:— « ' 

Under the present fire insurance 
scheme of the city each $20,000 in- 
surance costs $100 for three years 
or $33.33 per annum. Any saving of 
premium in such small figures is 
negligible against the chance of loss 
of $20,000 in each fire. 

The city is today probably car- 
rying an appreciable amount of 
property at their own risk due to 
“under insurance.” It is believed 
the property is not insured to any- 
thing like its present day full value 
(still less its cost of replacement) 
and, therefore, the city is to that 
extent carrying its own insurance 
which is not sound practice. 

By assuming the risk for the first 
$20,000 under a deductible clause, 
the city is entering the fire insur- 
ance business limiting its covers to 
its own property and not exceeding 
$20,000 on any one firé risk. The 
city moreover would be without 
the expert advice and experience of 
the insurance business including 
inspections. Without adequate in- 
surance cover, its credit: would 
probably be affected. 

Municipal Self-insurance 

Municipal self-insurance has been 
suggested frequently in the past, 
probably -the strongest drive being 
made about two years ago by the 
city of Edmonton. In the meeting 
in Toronto last week, Commissioner 
J. M. Hodgson of that city again 
claiming fire insurance rates were 
too high urged some form of mutual 
insurance to take the place of the 
fire coverage now prevailing. He 
criticized existing rates and de- 
clared “all experience proves it is 
cheaper to carry no insurance at 
all than to pay the premiums to 
private insurance companies.” All 
reports he had been able to obtain, 
he said, had proved that over long 
periods ranging from five to forty 
years losses have been fractional of 
the amount paid in premiums, In 
his original report Mr. Hodgson had 
explained a system in the United 
Kingdom whereby a number of 
municipalities ensure with Muni- 
cipal Mutual Insurers Ltd., a co- 
operative municipal insurance com- 
pany which ‘writes insurance for 
1,000 municipalities, including fire, 
automobile and fidelity insurance. 
Features of this system he explain- 
ed were: 

The company writes insurance 
only with local authorities where 
the experience has been good, 

Its operating expense is lower 
than in ordinary insurance com- 
panies. 
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Cae Ynpoitant Forvard 


IN EMPLOYER - EMPLOYEE RELATIONS 


The good-will of your employees depends to a large 


extent on how you provide for their welfare, 


An 


employee benefit plan is a tangible means of show- 
ing your consideration by assuring them protection 
from all the hazards of life—death, accident, sickness 
and old age retirement. It covers the many mishaps 
that occur off the job and which, for this reason, do 
not come under the Workman’s Compensation Act. 


When you are considering this important step in your 
employee relations, you will want expert advice on 
the best method to follow in installing such a plan in 
your own plant. You will want the assurance of 
service that is readily available at all times to keep 
the group plan operating smoothly with the minimum 
of worry on the part of yourself or your clerical staff. 


The Great-West Life, one of the largest insurance 
companies in Canada, with complete staffs in every 
Principal city, gives you the services of specialists in 
Group Insurance who are right in your own city and 


are available at any time. 


Call one of these Great- 


West Life men today for advice on employee benefit 
plans for your business. 


Ou GREAT-WEST LIFE ASSURANCE COMPARY 


GROUPLiFE =. 


GROUP ACCIDENT AND HEALTH 


- GROUP PENSION 


* 


Life Underwriters Earn More 
Than in Former Occupations 


A survey of 229 life underwriters 
who first entered the business in 
1941, 1942 and 1943, shows 95% earn- 
ing substantially more selling life 
insurance than in their former oc- 
cupations, E. C. McDonald, vice- 
president in charge of the Cana- 
dian head office of the Metropolitan 
Life Insurance Co., told the Ottawa 
Life Underwriters Association an- 
nual meeting last week. 

Reporting that some life under- 
writers have shown a desire to get 
into business for themselves, he de- 


_| clared that anyone planning to leave 


DIRECTOR 


J. A. Boyd, elected to Yorkshire 
Insurance Co’s Canadian board. 
Mr. Boyd is Canadian repre- 
sentative of Lazard Bros. & Co., 
London, Eng., president of Can- 
adian Collieries (Dunsmuir) 
Ltd., and Brazeau Collieries 
Ltd. 


reduced premiums to policyholders. 
Funds are well invested and bring 
in’ substantial ‘revenues. 
Rates, he declared, had been kept 
lower than those quoted by the 
private companies. 


Conditions Not Similar 


There was a feeling, howeyer, 
other conditions in Canada,.and the 
United Kingdom were not suffi- 
ciently similar to enable a compari- 
son to be made. At last week's 
meeting Mr. Hodgson suggested as 
an alternative plan to mutual in- 
surance, the: private companies 
might grant preferential rates on 
municipal insurance because of the 
relatively low loss ratio. 

Opposing the idea of self-insur- 
ance speakers pointed to large fires 
in Ottawa, Victoria and Charlotte- 
town last year where fires had 
wiped out premiums paid over 
many years. The tender method of 
placing premiums was mentioned as 
a good one to keep down the cost. 
It was also pointed out that private 
insurance companies pay municipal, 
provincial and federal taxes in large 
amounts which would not be paid 
by a municipal co-operative scheme 
if it were set up. 


Decline Shown 


In Life Sales 


Sales of new ordinary life insur- 
ance in Canada and Newfoundland 
in May totalled $41.7 “millions, 
about 3.76% lower than in May last 
year. Although the total was lower, 
three provinces, Saskatchewan, Nova 
Scotia and Prince Edward Island 
showed increases over 1944. The de- 
cline in the other provinces was 
probably due to expectation that end 
of the European war would be fol- 
lowed by a decline in employment. 

The figures supplied by the Cana- 
dian Life Insurance Officers Asso- 
ciation are for new ordinary life in- 
surance, exclusive of renewals, re- 
vival, annuities; etc. 

Life Insurance Sales 
Canada and Newfoundland 


(000's of $) 
Sales for May: 


Nova Scotia ‘ 
Prince Edward Island ... 
Newfoundland 


51,748 
Sales by Months, 1942-1945 
(000's of $) 
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614,117 


Vickers Board 


Wins In Fight 

MONTREAL (Staff) — Efforts of 
a group of stockholders, headed by 
Robt. Dodd, F. B. Mathys and Fer- 
dinand Richmond, to obtain con- 
trol of Canadian Vickers, Ltd., 
were defeated at the company’s an- 
nual meeting. 

The opposition group sought to 
have the financial statement re- 
jected, the annual meeting post- 
.poned for 30 days with a view to 
setting forth certain policy revisi- 
ons, and to have Messrs. Dodd, 
Mathys and Richmond named to 
the board of directors. On all 
votes taken, the management was 
sustained by °44,455 voies for the 
management against 11,635 for the 
opposition group. 

One of the main criticisms made 
by the opposition group was that 
nothing had been done to bring 
about - a capital reorganization, 
which would include settlement 
with preferred stockholders on 
dividend arrears. |! 

J. E. Labelle, president, stated 
that a committee of the board care- 
fully had considered the matter of 
a capital reorganization, during the 
past year, but found that a satis- 
factory plan could not be worked 
out, that would be fair to the in- 
terests of the-‘various classes of 
security holders, until after cer- 
tain factors affeeting the financial 


_ position of the company could be 


settled. Such ‘factors included 
amount of depreciation, subsidy, 
standard profits allowance, etc., all 
of which are now being discussed 
_with the proper government au- 
thorities with a view to obtaining 
final decisions, 

Mr. Labelle added that the dir- 
ectors were unanimous that “it is 
highly desirable that plan for re- 
organization of the capital struc- 
ture. of the company be prepared 
and submitted to the shareholders 
at the earliest date permitted by 
the circumstances, and the matter 
will therefore, henceforth, as in the 
past be the subject of close atten- 


, tion, 


the life insurance business to enter 
retail trade should view realistical- 
ly both the capital required and the 
chances of survival. 


panies coming from 64 countries 
outside Canada. While this was a 
great achievement, he said, it also 
was of great value to exporters in 
other fields to have Canada known 
favorably abroad for her. safe, 
prompt and intelligent life insur- 
ance facilities. 


Regarding the postwar outlook in }, 


the insurance business he cited his- 
tory to show that the trend of life 
insurance sales from the close of 
the first great war up to 1929 had 
been almost steadily upward, and 
that in the same period, sales of 
other items competing with life in- 
surance kad paralleled the move- 
ment. 

As evidence that competition from 
consumer goods need not be feared 
he stated that in 1926 to 1929, when 
radio, and automobile sales, con- 
struction contracts and mail order 
merchandise sales reached a high 
peak, life insurance sales also set 
new high records, Even in the 
depression he added, life insurance 
lapses did not reach 12% of the 
business in force while many other 
forms of installment buying showed 
higher, termination rates. 


It is not accident he stated that 
the people of Canada and United 
States together, amounting to only 
6%% of the world’s population, own 
68% of the life insurance in the 
world. This he attributed to the 
work of the life insurance sales- 
man, 


Canada, he added, is the largest 
exporter of life insurance in the 
world, about half the total premi- 
um income of Canadian life com- 
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2,678,420.06 
Dom. Govt. Deposit 2,450,734.89 


Write for Financial Statement 

Head Offic: Eastern Office 

WAWANESA TORONTO 
Man ert 

> at Vancouver, Saskatoon 

Winnipeg and Montreal 


Branches 


To meet their great responsibilities, retailers and 
wholesalers need a constant flow of vital busi- 
ness information. It is our business to provide 
part of it editorially. At the same time, it is 
your opportunity to provide the other equally 
important part — specific information on your 
products and services — in the advertising 


pages. 


KEEP YOUR DEALERS AND WHOLE- 
SALERS INFORMED REGULARLY, CON. 
TINUOUSLY, THROUGH MACLEAN. 
HUNTER MERCHANDISING NEWSPAPERS 
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Special Plans for Special-Needs 
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Sales across Canada’s retail counters. meas 
employment for help in the stere, the whale- 
sale, the manufacturing plant, the mill, the 
farm or forest or mine, as well as in trans- 
portation and communications, and in the 
multitude of business services that support 
all these operations at every point, : 


Each the Leader in: 
Its Field 


® Bookseller and Stationer 

® Canadian: Grocer ‘ 

® Canadian Paint and Varnish 
Magazine 


® Drug Merchandising 
® General Merchant of 
Canada 


® Hardware and Metal 

© Le Prix Courant 

® Men's Wear Merchandising 
© Stylewear 


_ # MERCHANDISING 
Wh ~ NEWSPAPERS 


Published by MACLEAN-HUNTER PUBLISHING CO. LTD. 


481 UNIVERSITY AVE.. TORONTO 2, ONT. 
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% Canada’s nine provinces plan 77,274 postwar 
job placements in all branches of civil service from 


Fire Warden to File Clerk: Your Vi 


ctofy Bonds 


are the backlog of savings that wiil make these 
jobs possible in Canada Unlimited. 
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* Report by Commons Reconstruction Committee, Feb. '44. 
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SAVE 
AND BUDGET 


CANADA 
PERMANENT 


Mortaage Corporation 


Head Office: 320 Bay St., Terente : 
Assets Exceed $64,000,000 


J; P. LANGLEY & CO. 


C.-P. ROBERTS, F.C.A. 


CHARTERED ACCOUNTANTS | 


How a Trust 


Industrial Bank Operations Grow 


As Demand For Capital Increases 


Scores of applications for loans 
are pouring in to the Industrial De- 
velopment Bank and the volume of 
loans outstanding is steadily grow- 
ing, The Financial Post is inform- 
ed. The bank has three branches 
in operation at Montreal, Toronto 
and Vancouver and applications are 
being received from all parts of the 
country, representing various types 
of endeavor. 


While according to latest figures 
available total loans and invest- 
ments are reported at $320,051, the 
actual amount of loans approved is 
believed about $2 millions, because 
borrowers in general only~use the 
credits approved as funds are re- 
quired for their business purposes. 

A large part of the work of the 
bank officials is sorting out the 
eligible applications from those that 

n't qualify, as regards: 

1, The general nature. of the 
project. 

2. The individual project, itself. 


Despite - considerable. publicity 
many people still don’t understand 
the type of enterprise that qualifies 
for assistance under the Industrial | 


TORONTO 


Branch 
KIRKLAND LAKE 
ONTARIO 


Company 


can help You? 


The services offered by s Trust Company are just as 
necessary and valuable to you as those of a bank, insur- 
ance company—or even family physician. 


By aaming a Trust Company 4s your Executor and 
Trustee you show sound business judgment. You 
make sure that your estate will.be given experienced, 
economical handling, so,as to give your wife and 


children every cent possible. « 


Unqualified Executors may /ese money for your depend- 
ents instead of saving it. And yet it costs you #o more 
to have the proven service of a Trust Company as your 
Executor, than it would to name some family friend. 


N& WESTERN 


| OND 


commas 


“We consider it a 
privilege...” 


Development Bank Act, and ap- 
plications are frequently made for 
loans to enterprises that don’t quali- 
fy under the general terms of the 
act. 

Industrial Enterprise 

According to the act of incorpora- 
tion the bank is designed to help 
“industrial enterprises.” An in- 
dustrial enterprise is defined as a 
business in which the manufacture, 
processing or refrigeration of goods, 
wares and merchandise or the 
building of ships or vessels or the 
generating and distributing of elec- 
tricity is carried on. Accordingly 
this excludes a retail or wholesale 
merchandising concern, a mining 
undertaking, or a commission or 
brokerage business. 

Once however the applicant has 
established that his business quali- 
fies as an industrial enterprise the 
bank officials have to check over 
the project to be satisfied it gives 
a fair promise of success. Screw- 
ball ideas are weeded out. But there 
are many enterprises requiring cash 
for expansion or even for first op- 
erations that give strong indiea- 
tions of turning into healthy pros-« 
perous concerns, which are given 
favorable consideration. 

Among the enterprises for which 
loans are already authorized are 
factory extensions and develop- 
ments of existing plants. In such 
cases the IDB is able to lend 
money often where a. chartered 
bank would be unable to do so be- 
tause the type of security avail- 
able is not the kind the chartered 
bank can accept. For example the 
IDB can take mortgage security 
which a chartered bank cannot, ex- 
cept under the farm improvement 
loans act. Then too’ the IDB can 
underwrite issues of stock or bonds 
of enterprises engaged in or about 
to engage in an industrial enter- 
prise in Canada. ' 


Chartered Banks Compete 


. In some cases however it is said 
chartered banks are likely to give 
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the IDB considerable competition in 
the financing of small industries for 
interrnediate or long terms, because 
while they are limited in not be- 
ing able to accept mortgage securi- 
ty, they have an advantage in op- 
erating current accounts, doing a 
day to day business, which the 
IDB does not, and accordingly 
should be better placed to follow 
the day to day operations’ of the 
borrower closely. 


Reason given for the establish- 
ment of the IDB was that there was 


a certain type of business which re- | 


quires intermediate or long term 
credit not available through ordin- 
ary channels. It was stated. that the 
chartered’ banks’ function was to 
provide the liquid capital of a busi- 
ness and that investment “houses 
should normally provide the long 
term credit. But it was also said 
the investment houses could not 
make small long term loans because 
of the difficulty and cost involved 
in distributing securities of small 
and unknown borrowers. . 

The IDB was organized to fill this 
gap, and this is the type of loam it 
has been making. A _ substantial 
part of the demand for loans re- 


j portedly, has been coming from re- 


turned servicemen, anxious to start 
their own business on lines that 
qualify it as an industrial enter- 
prise. ‘ 


ANNOUNCING 
Important Appointments in 
Canadian Industry, Finance, 
Business and Government, 


British American Oil Co.—Milton 
S. Beringer, eneral manager, 
manufacturing department. 

Toronto Stock Exchange—J. B. 
White, president; .R. J. Brecken- 
ridge, vice-president; A. L. A. Rich- 
ardson, secretary; J. T. Cannon, 
treasurer. 

Barristers’ Society of New Bruns- 
wick—C, L. Dougherty, K.C., presi- 
dent. ‘ 

Sobie Silk Shops — David. A. 
Brown, sales manager. . 

National Trust Co. — Winslow 
Benson, corporate trust officer; R. 
M. Young, ,trust officer. 

Sask. Local Government Board-—- 
R. C, Lane, chairman. 


Can, Fed. of Mayors and Munici- 
palities—Mayor J. W. Cornett, Van- 
couver, president; Mayor R. Saund- 
ers, Toronto, honorary president; 
Mayor Garnet Coulter, Winnipeg; 
Mayor Ray T. Forbes, Fredericton; 
‘Mayor i.cjien Borne, Quebet, vice- 
presidents; Mayor J. W. Fry, hon- 
orary secretary; Mayor Edward 
Wilson, Verdun, honorary treasurer. 

University of Montreal—J. E. Per- 
rault, K.C., member of. administra- 
tive society. ' 

Ontario Security Dealers Associa- 
tion—W. R. Marchment, president; 
W. S. Pratt, 1st vice-president; W. E. 
Davison, 2nd vice-president; S. C. 


| Davidge, sec,-treas. 


Extract from the Annual Report! Dominion Textile Co. 


to Shareholders by G. 
Director. 


B. Gordon, President 


Arocenm one thousand and sixty-five men 


and women left us to join the colours, and of those there 
remain over eight hundred now in the Services awaiting 
discharge or transfer to different theatres of operations. 


Plans are well under way for the reabsorption of these 
men and women into the various company occupations. 
There is, of course, a legal obligation on the part of all 
.employers to reinstate their employees, now veterans, in 
jobs not less favourable than those they ‘would be holding 


had they remained in civil employment. Your company’s 


policy in this regard is to go as far as possible beyond the 
legal requirements. It is from no mere sense of duty that we 
will take back these men and women into the company’s 
service. It is rather that we consider it a privilege to wel- 
come them back. From this group will emerge those with 
qualities of courage ‘and leadership who wil’ eventually 
guide your Company's affairs and help maintain its leading 
position in the textile field. | 


We regret very deeply that twenty men will never return, 


as they laid down their lives in Active Service. 


s 


DOMINION TEXTILE CO. LIMITED - 


E. L. Ruddy Co.—Walter T. Sut- 
ton, president;. James G. Matthews, 
director. 

Toronto Stock’ Exchange—Edwin 
T. Lynch, member. : 

General Accountants’ Association 
—F. D. Clark, Montreal, president. 

H. R. MacMillan Export Co.— 
Jack Prescott, safety supervisor. 

Exchange Clearing House Co. 
(Montreal) — H. McD. Paterson, 
president; H. R. MeCuaig,. vice- 
president; R. W. Garth, secretary; 
H. E. McMahus, treasurer; Mr. Pat- 
erson, Mr. McCuaig, Raymond Al- 
lan, H, E. Murray, Jacques Forget,” 
directors. 4 

T. O. Grills & Co.gBrigadier C. 
S. McKee, partner. 


Canadian Pacific Express Co.— 


C, Norman Ham (traffic manager), ; 


a director. 


Yorkshire Insurance Co.—J. A. 
Boyd, Montreal, on Canadian board 
of directors. 5 
- Canadian Office Machine Deal- 
ers Assoc. (Ontario division)— Wil- 
liam T. Corney, Toronto, president. 

Consolidated Paper Corp. 
George M. Hobart, executive vice- 
president. 

Walsh Advertising Co.— W. An- 
drew McGuire (account executive) 
a director. > 

Canadian Marconi Co.—M. M. El- 
liott and Walter J. Gray, assistant 
general managers. 


Mtl. Telegraph Wins 


In Income Tax Case 


MONTREAL (Staff)—A claim by 
the Province of Quebec against 
Montreal Telegraph Co. for $38,375 
as tax arrears for 31 years under 


.| the Corporations Tax Act provisions 


has been dismissed by the.Supreme 
Court of Canada. 

The Great North Western Tele- 
graph Co. of Canada contended that 
it eee a contract with Montreal 
Telegraph in 1881, under which 
Great North Western undertook to 
work, manage and operate the tele- 

raph system of Montreal Tele- 
Fraph for 97 years on certain terms 
and conditions. Thus, it was con- 
tended, the Montreal Telegraph 
company ceased to be a telegraph 
company working a telegraph line 
or system in the province for use 
of the public and thus did not fall 
within the scope of the Corporation 
Tax Act of Quebec. 


N. B. Govt. is Seeking 
Greater Wheat Yield 


MONTREAL (Staff)—The 
Brunswick Jept. 


New 
of Agriculture 


‘| has announced seed gtain compe- 


titions will be held this year, to 
encourage the production, grading 
and distribution of oats, barley and 
wheat. Money prites will be 
awarded for excellence. 

-To qualify as a contestant, there 
must be shown a.minimum acreage 
of wheat and barley of two acres 
or more, in the coast contest the 


DIRECTOR 


C. Norman Ham, 


director, Canadian Pacific Ex- 
press Co., Toronto. He is C. P. 
Express traffic manager. ‘ 


City Gas & Electric 
Planning to Expand 


(Staff)—City Gas 
& Electric Corp., is to start work 
this summer at Three eee an 
expansion program, scheduled to ‘ 
continue into next year. | Investments: 
pany, which now provides gas ser- 
to some 1,500 customers in| 


MONTREAL 


vice 


Three Rivers, plans 


mains in streets not paved, and to 
install gas service in 500 more 
houses within the next year. 


R. A. Daly Co. Limited 
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Deposits Gain 


Assets Higher 


An increase of almost $14 mil- 
lions in total deposits is shown in 
the statement of the Bank of Can- 
ada for the week ended June 20. 
Miscellaneous liabilities were 
cay higher but note circulation 
and liabilities payable in foreign 
currencies were down. 


On the credit side, holdings of 
foreign exchange and total invest- 
ments were up with total assets be- 
ing about $13 millions higher. 

June 20 
1945 

Liabilities $ 
Capital paid up 5,000,000 —_ 5,000,000 
Notes in circ. ... 1,055,224,658 1,055,989,668 
Rest fund 10,050,367 10,050,367 

| Deposits: Dom... _57,027,474 

Chartered bks.. 488,648,062 

34,064,955 


Announcing - 
the opening of a branch bank 


at © 


VAL D’OR uessc 
under the management of 


. J. C. THOMAS ; 


“BANK TORONTO 


Incorporated 1855 
B. S. Vanstone, General Manager 


June 


13 
1945 
$ 


elected a-~ 


Total deposits ... 579,740,491 565,898,319 

Liabs., payable in 
sterling U.S.A. 
and For. Gold ~ 
currencies .... 


All other Habs. ,. 


174,402,529 
16,958,433 


175,062,529 
16,206,016 


‘ 
Staff Changes 
The Imperial Bank of Canada announces 
the following staff changes: 
8s. B. MERRILL. recently 
leader, RCAF, to be accountant, 
| branch, Toronto, i 
A. CRAIGIE, accountant, Toronto | 
branch, to be assistant manager, Ottawa. 
R. A. GEORGE, assistant manager. 
Ottawa, to be assistant manager, Montreal. 
E. J. FRIESEN, assistant manager, Mont- 
eal, to be supervisor, head office. 


| 


J. K. 
Total liabs. ...... 1,841,376,478 1,828,206,899 | nc. to bap ceases 
. 
Assets D. T. 
| Subs & for’n ex. calgary, ta 


183,752,529 175,062,529 


483,692 uadron 
1,000,000 


‘oronto | 


Subsid. coin .... 
Advs. to ch. bkKs, 


H. B. 
B.C, ¢ manager, North 
The com- | Dom. gov. sh. . 1,062,471,100 So = 
Oth. Dom gov. 


Other secs. . . 


1,059,506,767 
565,951,700 561,266,451 
10,000,000 


N. G. BISSELL, 
at head office, to 


10,000,00: 
to lay gas | Total invest. .... 1,638,423,800 1,630,773,212 | & Peter, Toronto 
The Canadian Bank of Commerce, To- 


Premises ... 1,939,896 1,939.89 
16,277,160 18,947,569 
'rento, announces the followings staff & rene 


All other assets . 
1,841,376,478 1,828,206,899 changes: 


‘oronto, 
Total assets Toron 


to be 
versity, to, 


ANDING 


100,000 Shares 


(Neo Par Value) 


Davis Leather Company Limited 


Unscorperated under the Laws of the Dominion of Canada) 


: Class A 
Cumulative Convertible Preferential Stock 


The Class A Shares are to be fully paid and popeeneaehn) sestennet as to dividends which will accrue from June 1; 
1945; entitled to fixed cumulative preferential cash dividends as and when declared by the board of directors at the 
rate of $1.50 per a oe samen mee ech (1st eee? eae —_ a Sees by shows eo 

ranch in Cana ‘on Territory excep e y's ers; convertible at ang 
aie se the hebdars optim into Class B Shares, as the saime are now comstlineel, of the rate of one Class B Shase 
for cach ClasqyA Share held. 


Transfer Agents: Montreal Trust Company, Toronto, Montreal, 


Winnipeg, Vancouver 
The Eastern Trust Company, Saint John, N.B, 


The Toronto General Trusts Corporation, 
Torontd, Montreal, Winnipeg, Vancouver, 
Halifax and Saint John, N.B. 


Registrar: 


{In the opinion of Counsel these Class A Shares are investments in which The Canadian and 
British Insurance Companies Act, 1932 (Dominion) as amended stdtes that companies 
registered under it may invest their funds. 


The listing of the Class A Shares on the Toronto Stock Exchange bas been approved subject te filing of documents 
and aded satisfactory distribution being furnished. 


Earnings 


The official prospectus exhibits a statement of earnings from which the following tabulation 
has been made: 


Average annual net profits and income, after all income and excess profits 

taxes, for the 10 year period ended Dec. 15, 1944 ......ssecceesessees $240,781.79 
Net profits and income, after all income and excess profits taxes, for the year 

ended Dec. 15, 1944. CHK SS SEHSSHESSHESHSEES SH EHHEHC EH SHESEHR SHEET OHSS EEEE $271,023.65 
Estimated net profits, on the present basis of operations and investment 

income and taxes, for the ensuing twelve months... eo ceccocecescocs $310,500.05 


Dividend Record 


Dividends have been paid on the shares of the Company as previously constituted in the amount of - 
$136,968 per annum ion 1934 to 1936 inclusive and in the amount of $171,246 per annum from 
1937 to 1944 inclusive, an average of $161,900 for the past eleven years. 


Total dividend requirements on the presently outstanding Cumulative Convertible Preferential 
Class A Shares amount to $150,000 per annum. 


Working Capital 


Net working capital as at December 15, 1944 was $3,189,327.07 which includes cash of $227,779.91 
and achadbl securities (at book value) of $2,310,246.22 which compares with a market value of 
such securities of approximately $2,344,481.84. As provided in the on attaching to the 
preferential Class A Shares, no dividends are to be paid on the Class B when the consolidated 
net current assets’ of the Company (as defined) are below or which would reduce such consolidated 
met current assets to less than $1,500,000. 


We offer these Class A Shares, subject to the approval of all legal details by 
our Counsel, Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, Toronta, 


The right is reserved to reject any application or to allot : 
a smaller number of Class A Shares than that applied for. 


PRICE: $31 per share and. accrued dividend, to yield 4.84% 
A copy of the official prospectus may be had upen application. 
Gairdner & Company Limited 


Midland Securities Limited W. CG, Pitfield & Company Limite: 


L. G. Beaubien & Co., Limited Fairclough & Company Pemberton & Son Vancouver Limited 


Savard, Hodgson and Co., Inc, 
T. M. Bell & Co., Ltd. 
Guildhall Securities, Ltd. 
The Western City Company 
Limit 
John Graham & Company 
Crédit Interprovincial Ltée. 
Moss, Lawson -& Company 


Stanbury & Company, Limited 


minimum must be three acres 0 


more, 


* International Nickel Co. of Can 


ada registrars advise Montreal Stock . 
| Exchange that they have counter- 


signed certificates covering 10 
shares of preferred stock (each $100 
par), issued in exchange for cer- 
tificates covering 200 shares of $5 
par preferred stock.. 


G. E. Leslie & Co. René-T. Leclerc, Inc. 
F. J. Brennan & Co. Ltd. Eastern Securities Company Limited 
Hall Securities Limited 
1 lia ti 
Canadian Alliance Corpora on 


Milner, Ross & Co, 
Geoffrion & Robert 
J. C, Rogers & Company, Limited Bartlett, Cayley y & Company 
Isard, Robertson & Co, Limited 
Thomas B, Read & Co, Skaith & Co, Limited - 
Traviss & Company Wills, Bickle & Go. 
A. E, Jukes & Co.; Limited : 


Matthews & Company 


Wilson, Tovell & Company 


The information contained in this advertisement is based 


and statistics whieh 
we believe to be reliable. We do not guarantee, 


Statements 
but believe the statements made herein to be tras. 





r, Powell River, 
. Courtenay, B.C. 
MUNROE, manager, First St. W., 
be manager, Powell River, 
MAUNSELL, manager,, Courtenay 
an ‘assistant 
be manager. 


H. D. MACKENZIE, manager, 
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IN YOUR OPINION 


Old Age Pensions for All? 


s 

W. H. Austin : 

National Advertising Represen' 

tive, Toronto. . 

Financial dependence in old, age 
is by no means always. attributable 
to indolence or-extravagance in pre- 
vious years. Many who have made 
the finest of contributions to society 
have passed their later years de- 
pendent on relatives or in actual 
want, conditions that should have 
long since ceased to exist. I favor 
lowering the pensionable age to 65 
and automatically paying livable 
pensions to all who attain that age. 
Such pensions,- however, should be 
considered income for tax purposes 
so those not requiring such aid 


would not benefit to the fullest ex- | 


tent. This arrangement would work 
in a manner similar to the family 
allowance plan. 


Col. E. A. Bak aker Se 
Managin r r, jan Na- 
tional Institute for the Blind, 
Toronto. 

Due to the process of evolution 
we are in a state of transition from 
dependence on individual or family 
resources to comprehensive state 
social security. All productive citi- 
zens contribute directly or: indir- 
ectly to the resources of the state. 
Thrift should continue to be en- 
couraged, 

The means test penalizes thrift 
and creates a sense of injustice 
since it denies allowances to the 
thrifty while affording protection 
equally to the thriftless and:.the un- 
fortunate. If old age allowances 
could be broadened to become a 
contributory old age pension , to 
provide a respectable allowance to 
all who contribute and adequate 

‘| provision for wunfortunates who 
have not been able to contribute, 

I believe the result would promote 

a more responsible and healthy out- 

look and general satisfaction. 


D. C. Cromie 
Publisher, Sun, Vancouver, B.C. 
I agree completely that old age 
pensions should be paid to every- 
one regardless of individual finan- 


cial status. In my opinion it would’ 


be the fairest, most efficient policy 
and would be sound federal econ- 
| omics. 


* > * 
C. Gordon Cockshutt 
President, Cockshutt Plow Co., 
Brantford. 


In spite of inequities and embar- 
rassment caused by the payment of 
old age pensions it seems that only 
those requiring assistance should 
benefit under the Act. The tendency 

| toward providing services free is 
worth while. Nevertheless, we do 
| not wish to discourage independent 
spirit. The majority of Canadians 
are prepared to carry their family 
obligations and provide for the 
future except when exceptional 


The WESTERN SAVINGS and LOAN ASSOCIATION 


maintain profits. 
compre! 
market; this wer aagy: 4 
y 4 
Tontchoen’ when they onaey out of income. 
widest possible limits. 


Long i with many industries and intimate 
knowledge of local cindiiiaae, ive C. A. C 
lized et 


HEAD OFFICE: WINNIPEG, MANITOBA 
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OFFICES 


. ° . Edmonton, Alta. 


Saskatoon. Gack. 


|The Question: To remove inequities 

‘and embarrassment it has been. sug- 

gested that old age pensions be paid to 

everyone regardless of financial status. 
Do you agree? 


conditions make it necessary for 
them to call on the state for assist- 


ance, 
° . s 


Robertson Davies 

| Editor, Examiner, Peterborough. 
| The plan is not sufficiently far- 
| reaching. Why not pension every- 
body from cradle to grave thereby 
relieving of inequity and embar- 
rassment all except those whose 
ambitions soar above pension level? 
The cost in money of pension 
schemes can easily be reckoned but 
the cost in human freedom can only. 
be discovered by trying the plan of 
reading’ history. Personally I think 
that freedom and increasing gov- 
ernment handouts are incompat- 
ible. Rome found that out but Cana- 
dians never hear of Rome 
subsequent to Julius Ceasar, and 
don’t know that security and 
slayery can be much the same thing. 

. j 


Lloyd H. Fenerty, K.C. 


Fenerty & Bessemer, Calgary. 

I feel that payment of old age 
pensions to everyone would also 
prove embarrassing and unaccept- 
able to many and that such pay- 
ments cannot be supported in prin- 
ciple and would result in special 
income tax assessments to offset 
payments. However, I suggest there 
should be no recourse against later 
acquired assets—that is assets of the 
pensioner or his estate not owned 
at the date the pension payments 
were made such, for instance, as a 
modest legacy under will of brother 
or sister. Any pension payment to a 
pensioner while in actual need 
thereof should be unconditional 
and absolute. 


C. M. Fellman 


Managing editor, Nugget, North 

Bay, Ont. 

I do not agree. Such a policy 
would result in old age pensions 
being paid to thousands of Cana- 
dians who do not need extra money 
for a comfortable living during their 
late years. This great amount of 
money that would go. to undeserv- 
ing cases could be put to much bet- 
tery use by raising the rates for 
deserving cases. Though it is prob- 
ably true that .embarrassment and 
pride prevent many deserving per- 
sons from applying for old age pen- 
sions, I submit that it should be 
possible to .create an organization 
whose methods of investigation 
would be so complete, and yet dis- 
creet in many instances, that very 
few, if ‘any, deserving cases would 
be overlooked. 

* 


& 
* 


Sandham Graves 

Editor, Colonist, Victoria, B.C. 

In my: view, the appearance of 
universality would not make - 
sions any more palatable to those 
who must live on them if they now 


‘| feel embarrassed at receiving any 


AD. 5733 


FINANCING THE 
DISTRIBUTION 
of a nation’s 


DISTRIBUTION 
| PROGRAMS 


sheuld go hand-in-hand with production planni 
not for sales mere'y in the 2 is 
demand but, for the competitive days thereafter. 
Sales Planners 
neha “new b 
employment ...to keep 
upward trend 


period of the pent-up 


now look beyond “sure business” 
usiness” for sustained 
sales curves on an 
- . . to meet competition . . . and 
hensive campaign must sell the total 

number that buy 


selling expands distribution to 


ad “know-how” in the planning of sound 


programs. offices provide 
medi chet collection ‘facilities and t 
on-the-spot service. \ m Roe 


Manufacturers, dealers and merchants whose 
lng ane invited io siden ean ceed cad 
retail instalmen’ in ‘ities 4 one 


t facilities, A ta- 


€ financing 
tive will gladly call to discuss our ing 
program with you. 


Canadian Acceptance 


CORPORATION 
A Canadian Company Serving Canadian Industry 
for 22 years 


LIMITED 


Executive Offices: Metropolitan Building, Toronto 1 


right accorded by the Parliament of 
Canada. Universality, however, 
would triple the cost of old age 
pensions and remove still further 
the day when adequate allowances 
can be paid to those in genuine need 
of them. . 

I say “appearance” because some 
would refuse the pension when not 
in need of it and again there would 
be pensioned and no-pensioned cate- 
gories among aged individuals in 


be offset’ by reduced administrative 
costs, the amounts returned or de- 
voted to other worthy charities. 
Pensions could be taxable. Most im- 
portant, all who need pensions 
— receive them without humili- 
ation, 


s 
Claude Root 

Manager Better Business Bureau, 

Montreal. 

Old age being an eventuality for 
all categories of healthy Cana- 
dians, no invidious distinction 
should be drawn between the in- 
dividual possessing the acumen 
necessary to have achieved, despite 
varying odds, a measure of self- 
security for the closing chapter of 
his life and one who has fallen short 
of that goal either through lack of 
foresight, unforseen - adversity or 
other causes. of frustration. In the 
eyes of the state these /must be in- 
distinguishable. 


* 

Lieut.-Col. K. S. Rogers 
Vice-president, Maritime rd-of 
Trade, Charlottetown. 

The old age.pension should be 
regarded as a national dividend 
payable to all Canadian citizens 
regardless of financial status at a 
certain age. Present taxation ma- 
chinery would automatically with- 
draw it where not needed but pay- 
ment to all would avoid thousands 
of cases of embarrassment and raise 
the status of the pension from char- 
ity to a birthright of ali Canadians; 
thereby removing any need of false 
pride which now frequently _pre- 
vents needy individuals from ap- 
plying for or accepting it. 

* * 


L. J. Robichaud 

Former president, Chamber of 

Commerce, St. Johns, Que. 

It has been quite obvious to me 
that the present situation relative 
to old age pensions is unfair to a 
number of people and I consider it 
imperative that a satisfactory solu- 
tion be found. If, in order to reach 
this goal, payment of pensions must 
be made general, thén my ‘answer 
to the question is yes. I deplore 
and hate measures which create em- 
barrassment and humiliation. 

e = * - 


Wm. J. Raymond 

President and managing ‘editor, 

Empire, Prince Rupert, B.C. 

I believe the pension payment ir- 
respective of personal status will. go 
far toward ending. grounds for dis- 
satisfaction. The plan should re- 
lieve the sense of inequalities in 
family obligation, make for a great- 
er feeling of freedom and inde- 
pendence on the part of the pen- 
sioner. I think with flat distribu- 
tion, embracing .all on the same 
basis the system will be simplified, 


Canada. Because of more practical] ’ 


worth would it be better to pay 
adequate allowances to the crip- 
pled, the blind and the enfeebled 
who have none to contribute to their 
| support than to hand tax sums to 
those who do not need them on the 
ground of universality or fear of 
misconceived embarrassment. Par- 
liament long ago established the 


right. * * ¢ 
J. P. Hamilton . 


President, Tandy Advertising 

Agency Litd., Toronto. 

I agree. Such an arrangement 
would put pensions in the category 
of a‘reward for services rendered 
and not be considered a charity. 
In any case it would be difficult to 
determine the dividing line where 
pension should be paid and where 
not to be paid.” 

If some method could be devised 
to assure that pension payments 
would be spent and not saved the 
country as a whole would benefit. 
Those people who received pension 
payments and did not need them 
could very easily turn over their 
cheques to the many worthwhile 
charitable arganizations. 

* +e > 


Hon. R. B. Hanson 


Former ate te 4 Conservative 

Leader, Fredericton, N.B. 

I am opposed to payment of old 
age pensions to everyone. I believe 
in private enterprise and the exer- 
cise of legitimate ambitions. For 
the state to hand out doles to every- 


one is anathema to me. 
a a * 


C. W. Lock ard 


President, International Harvester 

Co. of Canada, Hamilton. 

I believe that inequities and em- 
barrassment would be removed and 
no unfair burden placed on tax- 
payers if old age pensions were to 
be paid to everyone, regardiess of 
financial status, whose gross income 
including old age pension does not 
exceed $1,000 single or $2,000 mar- 
ried, No transfer of property should 
be required and no lien should be 
established on estates by reason of 
payment of the old age pension. 

2 + * 


C. J. McDougall 


Program director, CJCB, Sydney. 

Persons of eligible pension age 
are rarely fit for work. Under the 
present pension plan, many prefer 
to work ‘under fhysical handicaps 
or depend on relatives rather than 
become public paupers. By paying 
pensions to all, regardless of finan- 
cial status, all who need help wor 
receive it and the. cost.is sharei i 
- rather than a few. The tota 
mount paid the relatively few who 
are financially independent would 


» € 


broadening the realization. of- se- 
curity. I suggest it apply from the 
indigent along graded assured in- 
comes to $5,000 but not beyond that 
point. 


Basil Scully 
. Station Manager, CKPR, Fort Wil- 
liam, Ont. 


Definitely yes, providing appli- 
cation is made and requirements 
met, Thus anyone in need of this 
assistance and desirous of obtaining 
it would be eligible. It is unlikely 
that a person in good financial 
straits would bother, but on the 
other hand it would remove the 
charity sting from anyone needing 
and accepting the pension through 
knowing that it would not necessar- 
ily be a reflection on his social or 
economic position and that his 
neighbor who is obviously well off 
has equal access to it and is prob- 
ably taking advantage of it. 

s 


Harry Standing 
Sales promotion and advertising 
manager, Gypsum Lime and Ala- 
bastine Ca) Ltd., Toronto. 

Old age pensions should be paid 
to everyone regardless of their fin- 
ancial status. The old age pension 
being a privilege of citizenship, 
every titizen should receive it. The 
income tax is the great leveller, 
and will take back any or all of 
the pension not required by the 
individual. 

No arbitrary income figure can 
equitably determine who should re- 
ceive the pension since individual 
obligations vary. Income tax regu- 
lations recognize varying circum- 
stances and provide for their ad- 
justment. 

, Let the state discharge its obli- 
gation impartially by paying such 
benefits to every citizen. Let the 
citizen discharge his obligation to 
the state by paying his just share 
of taxes. as determined by income 
tax regulations. 

* s 


T. E. Walsh 

Chairman, Walsh Advertising Co., 

Windsor. 

Old age uncertainties are respon- 
sible for a great deal of worry and 
unrest, particularly in the middle 
classes. Assurance: of home, food, 
medical attention would undoubt- 
edly be a great step toward social- 
ization. At the present moment it 
looks as if income taxes in higher 
brackets will remain about the same 
for many years, so why not make 
old age pension available to all. In 
that event anyone who added to a 
large income by pension would pay 
it back to the Government in taxes. 
However, we must not overlook the 
possibilities and dangers of regi- 
mentation, 


Inco Names Manager 


For Steel Division 


E. J. Hergenroether has been 
placed in: charge of . International 
Nickel Co. of Canada’s automotive 
steel branch, Development. and Re- 
search Division. He recently resign- 
ed as chief of the metallurgical 
branch, ‘steel division, U. S. War 
Production Board, and before his 
WPB job was identified with Inco’s 
Detroit. branch. 
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The HIGH-way needs no Pavement 


From its first chugging start, the ‘automobile : 


had inherent utility. But in North’ America 
alone, it took over 40 billion dollars, spent to 
build some 3,000,000 miles of highways and 
streets, to extract the vehicle’s full use. 

The airplane, with all of its inherent utility, 
needs ao similar sum. Post-war construction 
plans, totaling between one and two billion, 


THE JOB FOR PLANES TO COME 

In the post-wor alr transport 
field, the Curtiss Commando is de- 
signed to carry heavy loads af high 
speed on inter-city and transconti- 
nentel flights with maximum econ- 
omy. On flights, of 200 fo 1,000 
miles, it carries 36 passengers, 


plus cargo.. Its power: two Cyclone 
18's of over 2,200 HP each, 


Hom planning is exciting business—even if you are thousands of miles apart. 
Mary, in hér letter above, has made one smart decision—“Linoleum in every room”. 
She'll never regret it. For years and years she will enjoy its colourful brightness and 
the comfort and convenience of a resilient, easy to clean floor. And a linoleum floor 
never seems to weaf out—it stands hard usage, the scuf. 


pounding of heavy: heels. 


Are you a home planner, too? Then, take a tip from Mary—ask your linoleum 
dealer for information about Dominion Battleship Linoleum, Matboleum,’ and 
Marboleum Tile, and plan to use linoleum as the flooring throughout the house. 
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will go far towatds making a world-wide . ai) 
transport system available to any community oa | 


' this‘ continent, giving access either to feeder | 


lines or main trunk lines. 

Lower air fares and cargo rates in the future 
will increase the value of such air transport to 
Wright Aeronautical is helping to make such 
rates a reality by constant improvements in air- 
craft engines, by building engines that pay their 
way in use. 


WRIGHT 


CANADIAN WRIGHT LIMITED, 
MONTREAL 
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Enterprise Boosts Farm Output 


— In 19 short years the ingenuity and enterprise of thé form machinery industry has increased the daily output of 
a man on a farm to about 17 times what it wis. Heré’is the daily output of a harvester: first, as part of a team 


Omen , Stooks and threshes in three operations with the aid of horses and @ tractor; second, wactine 
man and @ tractor-drawn combine, which reaps and threshes in one operation; third, driving ‘acl 


the new improved, self-propelled — Figures tales to acreage harvested per man in a 10-hour day by each method. 


per man-day 


- 1920—A horse-drawn binder on the prairies. 1939—Today’s self-propelled combine, 


‘ 


Harvest ‘team 


Teathen-denein combine 


Self-propelled combine 


From three acres per man-day with binder and thresher, 
oe 


Enterprise is the farmer’s real 

helper. 
For decades, politicians of 
every stripe have competed for 
favor, promising 


wealth” programs have their vir- 
tues they are distinctly second- 
ary to the solid progress of the 
“produce-the-wealth” programs 
of industrial enterprise. 

Enterprise has slashed the 
farmer's costs, boosted his output 
and raised his living’ standards. 
The more than 16-fold increase 
in acseage harvested per man 
shown in the accompanying 
drawing is typical of a 20-year 
industrial revolution in Canadian 
agriculture that has seldom been 
equalled in economic history. 
And ‘because lower costs guaran- 
tee both the farmer’s living stand- 
ards and Canada’s ability to com- 
pete in international markets, 
few technological developments 
are more significant to this na- 
tion. 

In this article, a few of the more 
outstanding achievements of farm 
industrial enterprise are touched 
on, some of the plans for tomor- 
row dealt with. Both are of al- 
most revolutionary magnitude. 

Here is what has happened to 
output per man on the Canadian 
farm—and this includes all types 
of farm operation, not just “the 
harvesting ‘advances dramatized 
above. The index was confpiled 
by Dr. E. C. Hope, formerly of 
Saskatchewan University. 

Index of Farm Output 
Per Man 

1921 eeeeeeeeeeeeeeeee 

4328 Seteseeseeereesee 84.8 

2931 eeeeeeeeeeeeeeeeee 716 

BOO owtasdcesdbaasenes 105.4 

BONS aris cctbcoecukctied 167.5 


The first 20-point jump coin- 
cides pretty generally with the 
introduction of the tractor-drawr 


66.7 


This is a one-way disc and disc-seeder, which 
prepares the soil, plants the seed, and packs at 


reflects thé effective use of farm 
manpower after about 400,000 
farm workers went tO the armed 
forces. and war industry. , Again, 
a major part of the story was 


“broader use of ines. 
In the illustratio: told . the 
story of the tion of the 


harvest, on large-scale grain 
farms. This 16-fold increase in 
efficiency is the most dramatic 
aspect but the effects of mechani- 
zation are wide-spread, . ome 
examples: ‘ 

Milking: a hand-milker milks 
7-9 cows an hour; with a milking 
machine he does 20. 

Corn-Husking: by. hand, 6% 
hours for an acre; with a one- 
row picker, 1% hours. 

Sugar Beets: (blocking, thin- 
ning, lifting, topping, loading); by 
hand, 72 hours: per acre; with a 
machine, 12 hours. 

Transplanting sweet potatoes: 
by hand, 42 man-hours for an 
acre; with a transplanter, 10. 

But in spite of past advances, 
experts say the possibilities of in- 
creasing labor efficiency in agri- 
culture are still vast. The farm 
implement industry is gearing up 
for an accelerated increase in the 
use of power machine-y, as sup- 
plies become available. The post- 
war market for farm products is 
expected to be intensely competi- 
tive. Whatever is done in the 
way of juggling price floors and 
ceilings, true prosperity for the 
farmer and the nation will be 
mainly based on the improve- 
ments in output that can be 
achieved in the planning depart- 
ments of the implement compa- 
nies. 

What’s ahead in the line of farm 
machinery? Weight and dura- 
bility have already been greatly 
improved. But through heat 
treatment of steels and other al- 
loys, through the, use of plastics, 
through exploration of the effect 
of grain structure and fibre and 
how it must be handled to get the 


with minimum 


greatest use from the smallest 
amount of various materials— 
greater strength and lightness are 
expected. 

Comfort and appearance will 
raté more attention ‘in the post- 


war world: easier operation and | 


noise reduction are under study; 
streamlining and color innova- 
‘tions are in the wind. But these 
considerations will still run sec- 
ond to greater’ efficiency and 
more speed—the kind of improve- 
ments that reduce the farmer’s 
cost of production. By study. with 
farmers under’ actual conditions, 
engineers are learning more and 
more about what the . farmer 
really wants and needs. 


One of the things he wants is 
a machine he can afford. Before 
a suggested change is made, it 
must be decided whether ‘the ef- 
ficiency will be sufficiently in- 
creased to offset the extra initial 
cost of the machine, and write 
it off over its estimated) lifetime. 

“Integration” of tractor and 
implements is an important trend 
expected to be emphasized after 
the war. This may be developed 
in two directious: 


1. Through the increased use of 
self-propelled machines; 

2. By increasing the ease and 
directness with which machinery 
or implements may be attached to 
the tractor. For instance, there 
may be, on the smaller self-pro- 
pelled machines, a‘ small light- 
weight demountable engine so 
that one power unit will do for 
all machines, 

The self-propelled combine is 
expected to be in great. demand 
as soon as it is available for sale 
again. It was introduced a few 
years before the war, but had 
hardly got into its stride when 
war production took priority. It 
has only one engine and one op- 
erator—therefore is said to be 
much more economical than the 
conventional tractor and com- 


soil disturbance, it has become 


most popular in areas subject to drought and soil 
widely, 


oma tame, limos this type of mactine woes os pol Griftipg, haa been adopted 1 


Evolution of Combine 


Canadian farms through the 


Here is an example of the progress that has been made on 


use of power machinery and 


‘modern methods of cultivation. 
TO HARVEST 1,000,000 ACRES REQUIRES 


This 

This Many 

Many Trac- 

Type of Combine 
14-ft. self’ Propelled .. 500 None 
14-ft. Engine Powered 625 625 
6-ft. Power Take Off .. 1,389 1,389 


Machines’tors Engines Fuel 


This 
This Many 
Many Man 
Men Hours* - 


500 200,000 ° 


1,250 500,000 
1,389 555,600 


This 
Many 


This 
Much 


500 750,000 gals. 
1,250 1,250,000 gals. 
1,389 750,000 gals. 


(*—-Man hour calculations based on a 10-hour working day, 40 days per year) 


bine’ which has an engine aad 
operator on each. A further sav- 
ing of at least half a bushel per 
acre in opening up fields for 
harvesting, is claimed for the 
self-propelled machine, which has 
no tractor in front of the cutting 
‘knives to run through the stand- 
ing grain and beat it down be- 
yond recovery. 


. Tractors are now owned by 
slightly more than a fifth of the 
farmers in Canada. Ownership 
increased over 50% between 1931 
and. 1941. A large new market, 
in addition to the replacement 
market, is believed to be waiting 
for tractors, though further adap- 
tations may be required before 
tractors can be used on some of 


‘Chart by The Financial Post 


the types of operation classed as 
“farms” in Canada. 

Researchers, expect greater 
power output, lower fuel con- 
sumption and generally improved 
engine performance from the 
tractor in the future—which 
should lower the cost of produc- 
tion with power machinery. 

Not all the new developments 
are in the familiar tractor and 
combine. Here are some of the 
other new wrinkles the war- 
working implement and machin- 
cry industry has up its sleeve. 
Many more are on the drafting 
boards, 

The forage crop harvester cuts 
and chops silage crops in the field 
and loads the chopped products 
into the wagon to be hauled to the 
silo. One of these machines does 
the work that would normally be 
required of a mower, rake and 
loader. It can also be used to 
chop and. pick up “tombine straw. 

The automatic tying pick-up 
hay baler, pulled by a tractor, 
travels along the windrows of 
hay, gathering it up, pressing it 
into bales and discharging the 
completed bales. 

A rotary tiller is also being de- 


veloped which is said to do the 
work of plowing, discing and har- 
rowing in one operation. 


A combination fodder-sprayer, 
fire-fighter, paint gun and insecti- 
cide dispenser has been proudly 
reported by a U.S. company re- 
cently. This machine can spray 
a 20-foot swath of nourishing but 
unpalatable grass with a molasses 
solution which will lure finicky 
cattle into eating it with relish, 
according to reports. Filled with 
the appropriate mixture, it be- 
comes in turn a weed or insect 
sprayer or a paint gun. It can 
also be used to fight fires on the 
farm with a liquid fog. 


A development which may lead 
to others of the same nature is a 
mechanical device for loading po- 
tatoes, in districts where potatoes 
are packed into barrels. This job 
used to require a four-man crew: 
one to drive the truck, two to lift 
the barrels to the truck and an- 
other to stack them. The barrels 
weigh around 200 Ibs, and must 
be liffed a vertical distance of 
about 32 to 36.inches.. With a hy- 
draulie barrel loader mounted on 
a truck and operated by a gas 


the enterprise of the implement industry boosts output 16-fold with new self-propelled eombine. 


engine, two, or at the most three, 
are all the workers required— 
and the job is a lot lighter. 


Still in the development stage, 
but expected to get into use fairly 
soon, are improved machines for 
loading manure, cleaning stables, 
crop unloading, grinding. As 
rural electrification proceeds, the 
tractor-mounted diesel electric 
set (used freely in World War II) 
may be adapted to perform cer- 
tain farm functions, 


All this trend to mé¢hanization 
doesn’t mean‘ the destruction of 
the family size farm, experts say. 
The National Committee on Agri- 
cultural Engineering and the 
farm implement industry are 
both working continuously to de- 
velop machines which wil! be 
economical on the family’ size 
farm. 


What it will do, as it has in the 
past, is elimihate the kind of 
drudgery that makes farming un- 
popular with young Canadians, 
increase the farmer’s earning 
power, and help to keep Canada’s 
position as the world’s lowest- 
cost producer of top-quality 
wheat, 


Canada’s s Outlook on Rationing To Be Governed 
By Coming Overhaul of European Reliéf System 


By KENNETH R. WILSON 

OTTAWA—Pushing .to the top 
of “unfinished business” in Wash- 
ington, London and Ottawa, is 
the urgent :need.for overhauling 
relief and rehabilitation machin- 
ery in libeyated Europe. 

Canada’s own postwar food 
situation, the likelihood of re- 
newed meat rationing and the 
possibility .of rationing being im- 
posed on other foods and manu- 
factured goods, hinge directly on 
the result of such an overhaul. 

To Canada, more dependent on 
a workable international order 
than most nations, the present 
failure is of vital significance be- 
cause: 

1, The United Nations or- 
ganization will be judged in 
Europe by its success in bring- 
ing relief. to the former occu- 
pied territories, not by what is 
written and said at San Fran- 
cisco, 

2. This first “peacetime” test 
of Allied unity for action is 
bogging down under a multi- 
plicity of controls and a lack 
of centralized authority. 

3. Unless European relief is 
made more effective, Canada, 
the United States and other 
supplier nations will probably 
be held responsible by the 
peoples whom we have under- 
taken to aid. Justly or unjustly, 
this may be expected to have 
unfortunate repercussions on 
future trade and diplomatic re- 
lations. 

Why the Breakdown? 

That there has been failure in 
this field appears to have been es- 
tablished beyond doubt. The Lon- 
don Economist has pointed out 
the need for an over-all commis- 
sion to administer relief in 
Europe, representing the “su- 
preme civil authority” ar.d’ appor- 
tioning “priority of need” in the 
devastated area. Overlapping, 
confusion and waste, difficult 
enough to avoid even during the 


\ 


war, present formidable compli- 
cations now, the Economist has 
declared, 


Similarly, in the United States, 
President Truman and Herbert 
Hoover are reported as being “in 
substantial agreement that relief 
and rehabilitation have been 
miserably handled and an-almost 
scandalous condition exists.” 


Reasons for th® breakdown are 
more difficult to assess in any 
order of precedence. Lack of a 
single agency to make decisions 
for the allocation of goods is one, 
but even if such an agency were 
created tomorrow, the supplier 
na‘' ™s concerned have reached 
no agreement on questions such as 
how much authority it should get 
or what standards of living 
should be used to determine 
needs. The situation is further 
complicated by the fact that none 
of the Western European nations 
have sought relief under UNRRA, 
preferring to purchase their own 
requirements—a situation appar- 
ently not anticipated when 
UNRRA was formed. 

On top of all this, there is a 
strong tendency on the part of 
all the more favorably situated 
nations to view the Européan 
food crisis on a “me first” basis. 
They all want to help, but not at 
the expense of their own national 
standards of living. And it is in- 
creasingly apparent that the 
standard of living in Britain, 
Canada and the United States 
will have to be scaled down to 
some degree if those countries 
are to make available to Europe 
goods in sufficient quantities to 
bring real relief. Great Britain 
took a long step in this direction 
recently when she voluntarily re- 
duced her already scanty meat 
ration to make supplies available 
for relief in Western Europe, but 
much more than this will have to 
be done, particularily on this side 
of the Atlantic, 


|for dykes, 


In western Europe alone are 
probably 250 million people for 
whom the democracies are in 
greater or less degree “respons- 
ible.” In these countries, present 
crisis conditions extend not only 
to food and coal but to scores of 
“little” items which loom large 
in the immediate task of rehabili- 
tation—tacks for shoes, lumber 
pitprops for Belgian 
mines, seed and fishhooks, etc. 

Canada has a huge stake in 
whatever is done or not done. 
Our bill for military relief alone 
is probably close to $150 millions. 
As well we have agreed to contri- 
bute $77 millions to UNRRA. And. 
every day brings new and imperi- 
ous demands on limited supplies 
of lumber, food, textiles, etc., 
European countries able and wil-: 
ling to pay for anything they can 
lay their hands on. 

But anything Canada does dn 
setting up her own effective pri- 
orities system is of small conse- 
quence alongside the larger inter- 
national debacle. What is really 
needed is the answer to interna- 
tional questions like these: 

1. What board or agency is to 


rule on the international division 
of resources during the transition 
period?. 

2. What authority should such 
an agency be given, over what is 
now exercised by UNRRA, the 
Allied Military Government, and 
the A-B-C (America, Britain and 
Canada) Combined Boards? 

3. What new standards of 
“need” are required to reconcile 
conflicting claims for available 
supplies? 

4. How is all this to fit into the 
pattern of local or national gov- 
ernment? 

In Britain, recently, the London 
Economist has come out with a 
strong argument for an over-all 
commission to administer relief. 


r|Similarly Sir Arthur Salter. has| - 


proposed a “Supreme Reconstruc- 
tion Council” with the U.S.,; Brit- 
ain adhd Russia as permanent 
members. Already a temporary 
committee has been formed in 
London with. representatives of 
neighboring European countries 
to determine definitely what their 
needs are. . 

Our ability to solve this urgent 
problem is important enough for 


34-Year Low in Apple Crop 
Predicted by Scotia Growers 


From Our Own Correspondent 

HALIFAX—Current estimates of 
this year’s apple crop in the Anna- 
polis Valley forecast the lowest 
yield in 34 years according to re- 
liable surveys by provincial fruit 
inspectors. The 1945 crop is expect- 
ed to fall below a third of the 1,- 
753,901 barrels of apples harvested 
last year, and in some districts the 
spring frosts and continuous back- 
ward weather threaten a reduction 
to 20% of last year’s yield. 

According to R. J. Leslie, gen- 


Marketing Board, the central ag- 
ency distributing and processing 
Nova Scotia’s apple pack, the lower 
bracket estimates are generally in 
the heavier production centres. This 
pessimistic outlook for Nova Scotia’s 
1945 apple crop sets the yield at 
less than half a million “barrels. 
Earlier estimates, while aware of 
the substantial drop in the harvest, 
placed the yield between a half 
million and one nillion barrels. R. 
J. Leslie pointed out that this dras- 
tic reduction, was subject to further 
loss with the July “drop” still to be 


eral manager, Nova Seotia Apple} anticipated. . 


> 


the lives and well-being of all 
peace-loving peqples. It is of 
special consequence to a world- 
trading nation like Canada. — 

Until very recently, the prob- 
lem ‘has been under wraps. This 
for several reasons. 

For one thing, the Combined 

Boards—potent wartime agencies 
created by Britain and ‘ United 
States to co-ordinate materials 
and resources for war needs— 
have continued to assume con- 
siderable responsibility for com- 
bined planning to meet conversion 
problems. As well, the immediate 
burden of meeting relief need has 
been met in part by the mechan- 
ism of military relief, obviously 
only a stop-gap. 
For various and important rea- 
sons, none of these agencies are 
adequate or suitable to meet new 
and emerging needs. 


Food Needs Urgent 


Take the question of food. * 

Early last March when the in- 
creasing emergency of a 1945 
food shortage became apparent, 
representatives of the Combined 
Food Boards met at Washington 
to seek a solution. The Board 
failed almost completely to reach 
agreement at the “expert” level. 
Within a day or two of its final 
deliberations, the United States 
announced an entirely independ- 
ent decision — namely to cut 
second quarter meat shipments to 
Britain under lend-lease by 87%. 

This brought top-flight British 
Cabinet ministers hurrying from 
London to Washington and Ot- 
tawa. There were further meet- 
ings and finally a long-drawn 
conference in Washington in 
April, attended by Cabinet-rank 
officials and which produced a 
combined statement of “policy.” 
This statement underscored the 
urgency of the “need” but admit- 
ted that much remained to be 
done toward deciding how that 

«Continued on page 18) 
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Farmers Are Major Sales Prospects for Postwar 


Cash Income, Bond Sales High, Debt Pared Down 


Last year cash income from the 
sale‘ of farm products in Canada 


Despite the fact that farm prices 
have been under more or less con- 
trol in this war, and some of the 
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FEE 


ATTACHMENTS 


on Your 


" PORD-FERGUSON TRACTOR 


Relieve Manpower Shortage 


MECHANICAL HANDYMAN 


Many operations can be handled by 

the use of the following equipment. 
SNOWPLOWS - CORDWOOD SAWS 
MOWERS - MANURE LOADERS 

SCRAPERS - GRADERS, Etc.. 


me ‘ 
Write for Catalog and Full Details 


TRUCK & TRACTOR EQUIPMENT 


COMPANY, LIMITED 
$4 NOBLE ST. TORONTO 


WHERE THERE’S NO FIRE DEPARTMENT! 


Protect Farm Buildings 
with Durable, 
Fire-Resistant 
PEDLAR’S 


Nu-Roof 
Rib Roofing 


save it. 


Behind the great wartime expansion of agri- 
cultural production in spite of shortage of 
labor, lies a story of co-operation: farmers 
whose own work was finished pitched in to 


help the neighbors. Here the 


the war, but in the main the big- 
ger income is due to much greater 
production and incidentally much 
harder work, better and wider use 
of machinery and other equipment. 
In this respect the expansion is gen- 
erally considered healthier than 
that of 1914-19 when the wheat 
acreage was doubled. * 
Net Income Also Up 

Net income, too, in this war as 
against the other one, has improved. 
While prices of farm produce have 
been kept under a ceiling, there has 
been a ceiling, too, as on the things 
a farmer must and could buy—farm 
machinery, fertilizer, lumber, gro- 
ceries, hardware, etc. 

In sharp contrast with the boom 
of the Great War when soaring 
wheat and cattle prices were ac- 


ao 


process extends 


companied by soaring sales of auto- 
mobiles, silk shirts and trips to Cal- 
ifornia, the present boom in farm 
income has been accompanied by 
no such spending orgy. The reason 
is simple, not a sudden reform in 
human nature, but an absence of 
goods and service. 

‘Canadian. farmers are just as 
eager.as ever to buy new furniture, 
new houses, to put in sinks and 
bathrooms, to get new cars and 
radios, and to take holiday trips, or 
as a matter f fact, as urban people. 
Right now, moreover, they have 
the money to buy these things, 
which certainly was not always the 
case in the past. But like everyone 
else they have had to wait until 
such goods and services are avail- 
able again. 


across provincial borders, 
_ of Leross, Sask., comes over to help with the 
seeding on the Ontario farm of John Dressel 
of Grantham Township. : 


~ % 


as Richard Cockle 


In the meantime this extra pur- 
chasing power is being salted away, 
awaiting the time when store 
shelves will be full and sleeping 
cars empty again. 


There is plenty of evidence of 
this salting away. It is done in 
three main ways, purchases of Vic- 
tory bonds, purchases of land and 
liquidation of debt. In other words 
much of the extra cash that has 
come in during the last three or 
four war years has been used to 
greatly bolster the postwar findn- 
cial position of the farmer, to give 
him greater earning power or bet- 
ter credit. 

Here is some proof. 


It is estimated that at the end 
of last year 67% of Manitoba farm- 


New Soya Bread With Long Sea Life 
Solves Major Diet Problem for RCN 


Something has been added to the 
diet of the Royal Canadian Navy’s 
seagoing personnel with: the recent 
development of the new soya bread 
at the RCN naval bakery which 
promises to provide an improved 
bread with keeping qualities great- 
ly in excess of the standard navy 
formula. The new navy loaf is an 
8% soya bread fortified with fuil 
fattened soya bean flour. 

Dietetic research on the new type 
of loaf began last December when 
it was decided to experiment with 
the use of soya flour to provide 
additional nutritional value, and at 
the same time to formulate a bread 
which would prove adaptable to 
long sea voyages. Bread has long 
been a problem with ships at sea 
where storage conditions and clima- 
tic conditions have brought about a 
rapid deterioration of this import- 
ant mess essential. 

The navy'’s well-balanced diet 


If an inflammable barn, far from fire-fighting ap- 
aratus catches fire, it quite freque 
oss. All the efforts of 


is a total 
e bucket triatnde cannot 


Properly laid and correctly grounded, Nu-Roof 
safeguards a building against lightning, one of the 
principal causes of fire. With but litte care it lasts 
G lifetime and there is no danger from sparks fall- 
ing on this steel roof. It covers 33" in width when 


applied and is used for both roofing and siding. 
u-Roof is recommended for barns, implement 
sheds, chicken houses, factories, warehouses, sports 


arenas, etc. 


Under present Government regulations the 
use of steel roofing is permitted for certain 
purposes. Satna supply Nu-Roof in 


quantities. 


MONTREAL OTTAWA TORONTO 


OSHAWA, 
ONTARIO 


sheet has stood the test of years of 
arduous convoy duty but bread 
whether it originated on the Cana- 
dian coast, in Newfoundland or in 
British ports has been subject to 
early mold and rapid spoilage once 
the ships were out of port. Since 
bread has shared an important place 
in the dietary requirements built 
around ample supplies of fresh 
meat, vegetables, tinned meats and 
dry groceries, it became increasing- 
ly obvious to the navy bakers that 
any experiments which would sus- 
tain the life of bread at sea was all 
to the good in keeping the Cana- 
dian seamen well and happily fed. 

In the RCN mess decks bread is 
a staple commodity with just as 
much significance as it has in the 
nation’s kitchens. It is eaten in sub- 
stantial quantities at every meal, 
and is issued in the evening with 
jam or honey or peanut butter to fill 
the late evening snack habit that 
Canadians everywhere have ac- 
quired. 

Longer Sea Life For Bread 

The initial tests carried on: at the 
Central Victualling Depot in Hali- 
fax were aimed at giving bread a 
longer sea life, and thereby reduc- 
ing the number of breadless days 
which ships at sea were often ex- 
periencing when duty runs| kept 
them away from their sources of 
supply. The.naval bakery made a 
series of tests, beginning with a 3% 
formula, then 5%, then 8%, and 
finally 10%, to determine what 
quantity of soya flour, when added 
to standard white and whole wheat 
doughs, was most practical from a 
baking production point of view. 
After the necessary adjustments in 
the bread formula had been worked 
out, sample cartons of the bread 
were stored aboard ships leaving 
port, and observations made on the 
palatability, freshness, and quality 
retention of the bread. It was then 
determined that ‘an 8% soya content 


was best*suited to the requirements. 

The fortification of the bread with 
soya flour has a good effect on the 
color and eye-appeal of the bread. 
The crust is more glowing in ap- 
pearance, and the sliced bread has 
a richer hue to it. By actual test 
it was found that the bread would 
remain fresh and edible for a period 
upwards of 20 days—much longer 
than the life of the routine variety 
of bread. This factor alone was suf- 
ficient to commence regular pro- 
duction of soya flour bread at the 
naval bakery where from 10,000 to 
20,000 loaves are baked daily to 
supply ships based at Halifax with 
the staff of life. Since it is only 
practical in emergencies to bake 
bread while ships are at sea, the 
importance of this'new soya type 
bread was readily apparent to the 
victualling branch of the navy. 

Bread for Isolated Areas 

Just how this experience com- 
pares with the experiencé of civi- 
lian bakeries employing soya flour 
adjuncts cannot be measured by the 
same yardstick but it is probable 
that a similar use of soya flour 
would enable large bread shipments 
to be made to isolated areas of the 
country, and guarantee fresh bread 
for longer periods of time. It was 
noted during the navy’s experi- 
ments that soya bread did not lend 
itself to ordinary wax paper, heat- 
sealed wrappings in the same man- 
ner as ordinary bread. It remained 
freshest when packed in 40-loaf 
cartons after a suitable cooling 
time, after baking, had elapsed. 

The RCN bakery at Halifax is 
under the supervision of Warrant 
Cookery Officer A. S. Jarvis, a 
former hotel chef, who served his 
apprenticeship in England before 
coming to Canada in 1939. Navy- 
trained cooks, specializing in bak- 
ing, provide the staff at this and 
other naval bakeries at Canadian 
naval bases. 


4 Yi 
te co 
ed a 


Potatoes are a major crop of Prince Edward Island and New 

Brunswick, and accounted for $60 millions of Canada’s agricul- 

tural production in 1944. Unprecedented demand has made 
potatoes a major problem for restaurants. 


* 


Peak Cash Income For Farmers 
Promises Rich Postwar Market 


(Cash Income from the Sale of Farm Products in Canada, 1926 to 1944) 
(Million Dollars) 


1926 ..se0 
1927 eeeree 
1928 eeevee 
1929 seve 
1930 eeetee 
1931 ...0.. 


957.6 
934.0 
1,063.8 
926.7 
632.1 
445.1 


1932 .... 


1936 


ers, operating their owns farms, 
were entirely clear of mortgage 
debt and the percentage for Sas- 
katchewan and Alberta was almost 
as high. By the end of the war it 
is expected that the great majority 
of Prairie farms will be free of 
debt, whereas ten years ago 
probably 60% of them were mort- 
gaged. And in personal debt,: too, 
there has been the same liquidation. 
Over 90% of some leading rural 
merchants in 16 representative rural 
towns in Manitoba, Saskatchewan 
and Alberta, contacted recently by 
a representative of the Country 
Guide of Winnipeg, stated that 
farmers in their areas are clear or 
paid up-to-date on implement and 
miscellaneous debts. 


In the eight victory loans to date, 
total sales in the three Prairie 
Provinces to small investors, have’ 
been close to $650 millions. Proh- 
ably three quarters of that total 
went to farmers and the great bulk 
of it will still be there. | 

On land sales no defnite and re- 
cent figures are available, but they 
are generally reported heavy not 
only in western Canada, but in 
rural areas of the east as well, 
Moreover a high percentage of such 
sales are for cash. 

/What Farmers Want 


What will farmers spend their | 
extra money on after the war? 
This was another question that the 
Country Guide representative put 
to prairie merchants. Answers cov- 


*e 383.5 { 
1933 ...... 
1934 ....: 
1935 ...... 


1937 ....+- 645.7 


1939 ereeee 
1940 
1941 eeeere 
1942 . 


664.3 
396.6: } 

.. MBS \ ? 
511.3 


578.2 
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ered a very wide range of items and 
services, but these led the list and 
in the following order: cars, radios, 
machinery, appliances, home im- 
provements, tractors, electrification 
and trucks. Travel and luxury 
items were mentioned too, but first 
on most farmers’ lists was a new 
car, a new radio or some. special 
farm machine like a tractor or com- 
bine. 


In Alberta a more ambitious 
survey of postwar farm spending 
has been conducted, and while this 
applies in detail to that province 
only, generally the same would be 
true of farm demands all across the 
the Dominion. Of total planned ex- 
penditures of over $436 millions, 
45% of this was earmirked for ma- 
chinery and equipment, 21% for 
new housing, 17% for other. build- 
ing and 12% on home applianees 
and personal family needs. 

Almost 26,000 Alberta, farmers 
stated that they intended to build 
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THE BREITHAUPT 
LEATHER CO. LIMITED 
Kitchener, Ont. 


new houses after the war and 


scale purchases over 37,000 farmers 
planned to buy tractors, 16,000 new 


automobiles, 12,000 combines and . 


14,000 trucks. 


O DoNNELL-MACKIE LIMITED 
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Experience gained in these war years has impressed on Canadians, 
as on other peoples throughout the world, the vital importance of 
food as a factor in human health and welfare. 


Responsible officials, as well as consumers everywhere, have 
gained a new concept of food values — balanced diets, vitamin 
needs, and so forth — and nations are now calculating their food 
consumption levels and nutritional requirements as bases for their 
production and import programmes. 


The new stress on the so-called “protective foods” — meats, dairy 
products, poultry products, fruits and vegetables — has a direct 
bearing on the production and marketing practices of Canadian 


farmers, whether their produce is. designed for domestic or export 
trade. 


Among wartime developments, in Canadian agriculture, of interest 


in this regard are the following: i 


More Balance in Production: 


Less stress on a wheat economy; more on feed, live stock, dairy 
products, eggs and poultry, fruits and vegetables — some of which 
represents production new to a large number of farmers, with the 
result that special attention” must be paid to production and 
marketing methods if we are to meet competition on the domestic 
and export market. 


More Efficiency: 


There is a growing consciousness of the importance, as well as the 
difficulties, of doing the job properly; and new ways and means of 
doing things have been devised. 


Better Operational Technique and Procedure: 


Lowering costs by a closer approach to the maximum use of 
machinery and equipment and by co-operative effort. 


Proof of Ability and Facilitiesfor Maximum Production: 


What has been done in meeting wartime demands for wheat, meats, 
cheese, eggs and other food products has given to our agricultural 
industry a new confidence in its ability to meet exacting goals even 
in the face of obstacles. 


Canadian farmers have demonstrated, during wartime, their ability 
to adapt their operations to meet changing needs. By keeping 
abreast of demand, Canadian producers may be uepended upon 
to meet peacetime requirements of the domestic and export market; 
and in this work the services of the Dominion Department of Agri- 
culture will be at their disposal. 


Dominion 
Department of Agriculture 
OTTAWA 


‘ 


Hon. James G. Gardiner 
Minister 


Dr. G. S. H. Barton 
Deputy Minister 


¥ 
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In 1944, Canadian farm purchasing power 
was 22 per cent higher than 1943 — a 
bumper year. This year, the demand for 
farm produce will probably boost Canada's 
rural income beyond the 1944 high water 
mark of $1,750,000,000! 


That is why the farmer is reducing mort- 
gayes, buying bonds, paying off old debts 
and building cash reserves. It's the prelude 
to a mighty flood of farm purchasing dol- 
lars for post-war needs — an indication of 
the rich selling opportunity in rural Canada 
today. ' 


NOW is the time to plan an aggressive advertising cam- 
paign in rural Canada. .. Support it with all the prestige 
‘ and ‘selling power of the Family Herald’ and Weekly 
Star—the magazine that reaches Canada’s largest farm- 


reading, farm-buying audience. Over 300,000 farm 
. homes from coast to coast. 


: Family Herald = Weekly Star 
‘CANADAS NATIONAL FARM: MAGAZINE 
. MONTREAL CANADA 
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In form implements, it's dependable 
ormance that counts, and the well- 
established, highl regarded names of 
GOODISON + OLIVER assure you 
of this. Judge for yourself! Goodison 
and Oliver have. combined their re- 
sources specially to benefit Canadian 
ers — Oliver supplies the engineer- 
ing knowledge to-give you sturdy, effi- 
cient machinery; Goodison affords on~ 
facilities for efficient service 
and use Goodison knows the many 
special problems of Canadian farming, 
oe satisfactory designs for Canadian 
conditions reach the market. 
Besides supplying tractors and_ tillage 
end harvesting implements, Goodison 
supplies such modern power farming 
machinery as Blizzard Ensilage Cutters, 
Saaaflong: Hatchet Mills and Forage 
Blowers; W-W Grinders for grains and 
feeds, and the "Little Dandy Loader” 
for tractors, 4. new versatile piece. of 
equipment which will convert your 
tractor to a snow shovel, bulldozer, etc. 


Aside from collaborating with Oliver 
and other leading builders and design- 
ers, in the farm equipment field, Goodi- 
son has earned top rank recognition in 
its own right, ip farm implement design 
end oh Bg with the famous 
GOODISON THRESHER and GOODI- 
SON FEED MIXER. In addition, with a 
staff, skilled and Sone in marine 
engineering ~ well as in the general 
manufacture precision machined 
parts, and with @ management ever 
alert to ress and development, the 
industrial team is complete and con- 


tributes much pencron farming and 
industrial activ 


For well dutensi efficient power farm- 
ing equipment, write for catalogue and 
see your Goodison dealer. 


OLIVER FALLOVATOR 
WITH SPRING TEETH 


GUVER SPRING TOOTH HARROWS 
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Only GOODISON:— Proven | 
by performance — Power Farm- |! 
ing Equipment, bears this trade- . 
mark. It is: your assurance of ! 
| 
5 


Dependability and Economy. 


—_————— Oe Se ee er ee ee ee 


‘ 


GOODISON 


THE JOHN GOODISON THRESHER COMPANY ure, SARNIA, CANADA 


| electrification planning, 
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Better Living, More Production! 
Expected From Rural Electrification 


Since all the Canadian provinces 
are ‘now actively engaged in rural 
a rising 
demand is foreseen for electrical 
appliances of every kind. At the 
same time manufacturers are pre- 
paring to design ‘and make new 
tools which are suited to farm 
needs. | 

Benefits to agriculture in the next : 
10 years may easily equal gains to 
industry during the past 20 years, 
resulting from use of electric 
power. : 

Extension of electric power to 
Canadian farms is éxpected to have 
the following effects: 

1, Improve income from farm 
products. . 

2. Reduce farm operating costs. 

3. Encourage a greater variety of 
farm products which will more 
readily find:a market. 

4. Encourage the growth of more 
products for consumption on the 
farm. 

» §. Give farmers 
| trom depressions, 


more 


6. Encourage to some cies a 


Electricity as a Hired Man 


city in 1941, and British Columbia ) icing in remote areas is costly ws 


was next with 35.8%. The stability 
of Ontario and the fact that B. C. 


best. 
With the trend in all provinces | 


did not feel the severity of: the , toward more use of electricity in| 
depression to the extent the mid- | farming districts, manufacturers 


west provinces did, are factors ac- ' 
counting for the comparafively 
high percentage of electrification in 
these two provinces. 


j Uses for Farm Motors 


Motors*are used on farms for 
pumping, grinding, shop 


are considering special country | 
needs, and provincial departments ; 
in charge of rural power services 
are encouraging producers of such 
goods to speed up plans for mak- | 
ing appliances suitable for farms. | 
As reconversion gets under way, * 


tools, | rural electrification promises. use- | 


cleaning grain, crushing grain, ele- | ful public works and an expanding 


vating grain, sawing, refrigeration, | market for the Rroducts: of private 


fanning, general utility, air com- 
pression, oil pumping, laundry, 
wood work and other activities. 

An idea of costs.and savings in 


tabulation. 
Let. us see what this means -in 
farmers’ language. 


There was the Manitoba Seiavee 
who told the Electrification Enquiry | 


—* | Commission of his province that | 


enterprise. More than that, it prom- 
ises an increase in the conhfort, con- wa 
venience and productivity of the 


| Canadian farm. 
volved in the use of electricty may | 


be derived from the accompanying | their American neighbors when it 


before he had electric power he, or 


some member of his household had 


What it Does; What it Costs 


APPLIANCE 
Brooding 
Churning 


; Corn husking and shredding 


Corn shelling (1 to 5 hp.) - 
Cream separating 

Farm-chore motors (3,5, 74 h.p.) 
Feed grinding (3, 5, 74% h.p.) 
Fractional-horsepower motors 
Grain cleaning 

Grain elevating (5 h.p.) ® 
Hay bailing (5 h.p.) 

Hay hoisting (5 h.p.) 
Incubating (small) 

Lighting entire farm _ 

Milk cooling 

Milking (portable type) 

Sheep shearing 

Silo filling 

Soil heating (hotbeds) 
Threshing (10 h.p.) 

Water supply (all farm uses) 
Wood sawing (5 to 7% h.p.) 


*At 5c. per kw.h.- 


velopment of nonfarm activities 
upon the ‘farm. 

7. Create a better market for 
urban-made products. 


8. Lend more stability to small ; 


hamlets and villages. 

9. Remove drudgery from opera- 
tions of the farm home and the 
farm itself. x 

10. Reduce the tendeney of young 
people to abandon the farm as a 
method of making a living and as 
a way of life. 

Farmers and their wives are al- 
ways on the lookout for any aids 
to relieve them of drudgery on their 
farms and in their homes. Unlike | 
the urban kitchen, the farmstead 
is a miniature factory, in’ reality 
the workshop of the woman of the 
house. 

Electricity Popular on Farm 

No one knows better than farm 
folk the great economic and social 
values of electric power and it is 
no surprise to them that @ small 
1 kw. motor running an hour does 
an amount of work it would take 


‘the labor of 13 husky men. to equal. 


That amount of work by electric 
power costs less than 5c. per work- 
ing hour. And when it is idle, there | 
is ro bed and board. needed. 

As is true in most domestic lines, | 
electrical appliance dealers can’t| 
begin to meet the demand that is 
piling up, and manufacturers are 
rationing $mall surpluses to their 
dealers. 

Only about 30% to 35% of Cana- 
dian farm demand for electrical 
motors and .gadgets is being met, 
and it takes anywhere from 9 to 
10 months to fill an order. Manu- 
facturers and dealers dé not ex- 
pect the situation to improve ma- 
terially through 1945. 

There is close correlation be- 
tween conditions and buying of 
electrical goods by farmers, and 
while majority of farmers (93% in 
a Manitoba survey) want electric 
power on their farms, they need the 
money to bring power to their 
homes and farms, 

As western farmers began to 
emerge from depressed ‘conditions 
in. 1939, they increased investment | 
in electric power, and, once supply 
is good, authorities expect tremen- 
dous increases In dollars spent for 
electrical products to persist for sev- 
eral years at least as farm prosper- 
ity’ is indicated for five years post- | 
war as a minimum. 

37% of Ontario farms had electri- 
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COSsT* 

3c. per 8 weeks per chick 
4c. per 100 lb. of butter 
20c. per ton 

4c. per bushel 

3c. per 1,200 lb. of milk 
15, 25, 4lc. per hr. of operation 
6c. per 100 lb. 

2c.-per hr. of operation 
7c. per 100 bus. 

15c. per 1,000 ‘bus. 

15c. per ton 

7e. per 10 tons 

$10 per 1,000 eggs hatched 
5c. per day 

5c. per 10 gallons 

8c. per cow per month 

8c. per 100 sheep 

Te. per ton : 

5c. per day per 3ft. x 6 ft: sash 
2c. per 100 Ib. of grain 
$1.25 per month 

5c. per cord 


to pump water for a half day each 
day in the summer months. 


| 
| 
| 
| 
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“Now,” says he, “5c. worth of | 


electricity does the job.” 


Farm power is used more for ! 


water pumping aes for any other 
purpose (about 50% 


The Manitoba sO has re- 


) 
| 


commended that the Government | 


begin a program that would serve 
1,000 farms in the first year in the 
postwar period, regardless of gen- 
eral labor conditions, and not less 
than 3,000 farms per year, should 
unemployment become widespread. 
The program, based on 1939 prices, 
would involve the following initial 
expenditures, says, the commission: 
1,000 3,000 

customers customers 
Wiring buildings $150,000 $ 450,000 
Appliances 150,000 450,000 
Line construction ~673,000 2,019,000 


$973,000 $2,919,000 

Cost would be about $973 per 
farm. Most governments, however, 
like Manitoba and Nova _ Scotia, 
plan subsidies for farms. The Man- 
itoba plan would be spread out over 
a minimum period of 10 years. 

Ontario Cost $211 

Survey by the Ontario Hydro- 
Electric Commission, made before 
the war, put costs of wiring the 
house and barns on an average 
farm at $211, ensuring a three-wire 
service capable of meeting require- 
ments for the ordinary equipment. 
The average cost of equipment was 
estimated at $700, to cover lights 
in house and barn, milking ma- 
chine, water pump, electric washer 
and semi-electric range. 

Most of the engineering difficul- 
ties associated with rural electrifi- 
cation have been - satisfactorily 
solved, but there remains the finan- 
cial difficulty of. securing revenue 
from the capital expended: 

Many farmers would need long- 
term loans to take advantage of the 
scheme. 

Special Equipment 

Manufacturers are beginning to 
modify standard electrical equip- 
ment with special features for rural 
users. In the past, they have had 
to take the position, that what was 
suitable for urban areas was attrac- 
tive for farmers too—that the‘small- 
er farm market would not warrant 
drastic changes in type. 

The service factor for rural appli- 
ances has to’ be low, because serv- 


Fairmiles vs. Rum-runners 


RCMP’s Nova Scotia Plan _ - 


From Our Own Correspondent , { 
HALIFAX—Organized labor virial 
is pressing city council for a pleb- 
iscite on beer parlors .and wider | 
beer distribution. At the same time 
rumors of a rum-running revival | 
along Nova Scotia’s coast are met} 
by an RCMP announcement that it | 
will get some of the Navy’s ‘sub- 
chasing Fairmiles along with what 
ships are salvaged from the pre-war 
fleet of 28 vessels loaned to the 
Navy by the RCMP “horse 
marines.” 
Defeat of the submarine menace 
and a Nova Scotia liquor shortage 
are seen bringing rum-runners into 


‘bolder action. Adoption\ ofa Fair- 


mile fleet would give the law an 
advantage -over prewar rum ships 
but rumors say the runners may 
resort to seaplanes to beat the ex- 
subchasers. 

A Halifax beer parlor referendum 
will take place at once if Halifax 


its way. Interest in the problem has 
been heightened by. the recent V-E 
| Day riots and labor’s growing in- 
sistence that the question be put to 


| immediate . vote. One labor author- 


ity says that if the city isn’t willing 
to mdve, the Trades & Labor Coun- 
cil itself will pay for a pigplerite. 


Aluminum Co. Workers 
At Arvida Are Fined 


MONTREAL (Staff) — Two em- 
ployees of Aluminum Co, of Can- 
ada, «charged with damaging 
material in the course of manufac- 
ture by placing iron bars or pieces 
of steel into the electric pots at 
Arvida, have pleaded guilty and 
were each fined $50 and costs. Four 
other employees, one of whom is 
charged with inciting to damage. 
will be tried later. 


mn 
Walter M. Lowney Co, stock, ccn- | 


sisting of 207,190 shares no par 
value, has been listed on the Mont- 


District Trades & Labor Council has real Curb Market. 


Canadian farmers are far behind 


comes to the use of electricity on 
the farms. Farmers in Denmark and |‘; * 
Sweden have adapted their farming | : 
activities to this new type of help, | 
|and those countries report profit- | 
able returns from using power. | 
Sweden, especially, with its long 
winter season, gets better distribu- 
tion and intensification of work 
during its long dark seasons. 
Comparative tables follow: 
Percentage of Farms Electrified in 
Canada’s Provinces 
1931 1941 
Canada .. - 9 
Prince Edward ‘Island ; 
Nova Scotia 
New Brunswick ... 
Quebec 


Ontario . 
Manitoba 
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Percentage of Farms Supplied with Central 
Station Electricity in the United! States 
1934 and 1941 
State: 
United States 
Alabama 
Arizona .... 
Arkansas . 
California ... 
Colorado . 
Connecticut 
Delaware .-. 
Florida 
Georgia ... 
Idaho ..e.6. 
Iliinois 
Indiana 
fowa . 
Kansas 
Kentucky 
Louisiana 
Maine .....sesce 
Maryland . 
Massachusets 
Michigan 
Minnesota *- 
Mississippi 
Missouri 
Montana . 
Nebraska ... 
Nevada ... eecscesvce 
New Hampshire eoveccces 
New Jersey ...eyesess 
New Mexico é 
New York .....cccces 
North Carolina 
North Dakota 
Ce. i vo ccc cegees 
Oklahoma .....ces. 
Oregon .....ccccecce 
Pennsylvania 
Rhode Island 
South Carolina ..e.eess. 
South Dakota 
Tennessee ..... 
Texas 
Utah ....ccocsecece 
Vermont 
Virginia 
Washington . 
West Virginia ... 


1941 


| years. 
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| But what a job—what a war job—the Canadian 
| farmer has been doing to feed Canada’s fighters 
‘ead her allies—to feed the world. For years in a 
row Canadian farmers have broken all previous 
records of food production. 

| Thousands of men have gone from farms to wat 
(and industry, and with less than one-fourth the 
‘new farm machinery of pre-war years, the men, 
women and children left on farms have produced 
the greatest crops in history. 
unceasingly from sunup to sundown, and they've 
done the job. 


June 80, 1945 


They've worked 
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HARVESTER 


Our hats are off to the Canadian farmer. 


We're proud that the dependable and economical 
operation of rugged International Trucks has con- 
tributed to the farmer’s unparalleled job. And 
that International Service (the nation’s largest 
company-owned truck setvice Organization) has 
helped to keep the farmer’s trucks rolling. 


LIMITED 
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HE’S THE BIGGEST truck user in the world—the 
farmer. More than one-third of all the country’s 
|motor trucks are on the farms—double the num- 
| . : 

| ber used in any other industry. 

| Yes, he’s a big truck user—the Canadian farmer. 
| And the trucks he’s using today are old trucks. 
He’s had mighty few new trucks for the last five 


And gut the food to. market by keeping their old 


trucks running. 


‘CoMPANY 


Ontario 


NEW TRUCKS — The government has authorized 
the manufacture of a limited quantity ef Inter 
national Trucks for essential civilian hauling. 
your International Dealer or Branch for vatuabie 


See 


help in making out your application. 


VOR CANADINA 
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Euy More War Savings Certificates and Keep Them 


@ The Self-Propelled SP-112 Harvester Combine is Cockshutt’s 
great, new contributi»n to world agriculture. It marks another 
milestone in their 75 years’ progress in the snaanfacture of farm 
equipment. But it does much more thau that... it proves that 
when newer, more economical and efficient farr:ing methods <a 
be developed, Cockshutt engineering is in the forefront. The 
new SP-112 Harvester Combine is, for the farmer, the greatest 
forward step in economical farming in recent years. 


BARYESTER 


The farmer has always had ‘confidence in Cockshutt equipment, * 
And in the case of the SP-112 Harvester Combine, that confidence 
is well and truly founded, because this great, new Harvester 
Combine has proved that it cuts time, cuts loss, cuts costs. 


All its other amazing features . . .. power, easy operation, 
revolutionary design, speed and efficiency .. . all these features 
are secondary to the fact that the Cockshutt SP-112 Harvester 
Combine saves the farmer time, labor and money. That’s what 
the farmer wants, and that’s what Cockshutt farm equipment 


provides .. « progress with economy. 


PLOW COMPANY LIMITED 


BRANTFORD 


WINNIPEG 
CALGARY 


REGINA 


COCKSHUTT 


SASKATOON 
EDMONTON 








Wartime Changes. in Grain M 
Pose Reconversion Problem for Grain Trade 
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During the war western. grains, million dollars. Through the Cana- 


‘became, to a large extent, war com-| dian Wheat Board’ prices of western 
modities just as distinctly as muni-| oats ahd barley are controlled with- 
tions. With the cessation of hos- | in narrow limits, farmers on the 

}one hand being guaranteed a cer- 


‘tilities in Europe they became 
viargely relief commodities. 
markets will prevail for them in 
the future is yet to be determined, 
and until it is determined the mar- 
keting system must remain upon 
4 temporary basis. 

The Government of Canada be- 


marketing: agency for western 
wheat. It became further involved 
through war policies, both for the 
gontrol of prices and for the supply 
of wheat to Canada’s pariners in 
the war, in respect,to which the 
Wheat Board is the agency of the 
Government. : 
Government Heavy Buyer 
One indication of the extent of 
government participation in the 
grain business is the fact that in less 
than two years, for the purposes 
of the Government, it has bought 
om government account, 400,000,000 
bushels of western wheat, Another 
indication is found in. the balance 
sheet of the Canadian Wheat Board 
as 2t July 31 last, which disclosed 
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What } 


tain minimum evel of prices, and 
on the other hand being prevented 
from obtaining * more t ceiling 
price levels. ‘The purchase of flax 
is a government monopoly, admin- 
istered by the Canadian Wheat 
Board. Rye, the least important of 
western grains; is the only one 
exempt from government hand- 
ling or control; but the pment 
of rye is frequently subject to regu- 
lations For: several years’ deliveries 
of grain by farmers have been regu- 
lated. in ~order; to allocate’ oppor- 
tunities for disposal. With respect 
to the wheat.crop. now- growing, 
farmers. are subject to a severe lim- 
itation as to the quantities :they -can 
dispose of.. . x 

Before the present functioning of 
the Canadian Wheat Board ean: be 
understood it is necessary to glance 
at some of the other agencies con- 
cerned in the handling and market- 
ing of grain. ‘ . 
Country and. Terminal - Elevators 

The western farmer. disposes of 
his grain at a-local country eleva- 
tor. There..age some 5,700 of these 
in western Canada, equipped -to re- 
ceive grain. in wagon -and. truck 
loads and.4o ship it by rail.in car- 


@ grain inventory amounting to 456 





to get cash for his grain as he de- 
livers it. He can, if he likes, have 
it stored and shipped for his ac- 


‘count and sold on terminal mar- 


kets. His ability to do so provides 
a competitive check on the grades 
and pricés he may be offered in the 
country. 
Characteristically, under present 
conditions, he parts with his grain 
and is paid for it as he delivers it. 
He is paid normally, in the lan- 
guage of the Canada Grain Act and 
of the trade, by a “cash ticket”; in 


essence a document which specifies: 


the grade and quantity of the grain, 
but also-a cheque to be cashed 
locally, 

If oats, ‘barley or rye.are being 
delivered the transaction is essen- 
tially one of purchase and sale be- 
tween the farmer and the elevator 
company, the latter assuming sub- 
sequent responsibility and risk. 
Prices are subject to fluctuation in 
relation to prices which prevail in 
terminal markets. 

Wheat is accepted by the eleva- 
tor operator as agent for the Wheat 
Board. In that capacity, the eleva- 
tor operator pays an initial price, 
under instructions from the Wheat 
Board, and concurrently issues a 
“participation certificate’ which 
will entitle the farmer to a share 
on a per bushel basis in any sub- 
sequent amount which the Wheat 
Board has for distribution as a re- 





load quantities, .The farmer is able 


. ! Tae r 
DE LAVAL MAGNET 
SPEEDWAY MILKER 


IC 


arketing Methods 


‘ture is capable of housing from 30 


‘as a rule sells it in the terminal 


sult of ultimate sale of the grain. 

Although there are a good many 
country elévators the number . of 
elevator companies is comparative- 
ly few. Each company operates a 
“line” which may consist of as few 
as 15 or as many as 1,000 elevators. 
Most of the country elevators are 
comprised in lines of 200 or more. 

Most elevator companies operate 
one or more terminal elevators. 
Whereas the country elevator struc- 


to 40 thousand bushels of grain, 
the terminal elevator has space for 
from one million to seven miliion 
bushels. é tegen 

The country elevator , receives 
grain in wagon or truck loads and 
ships .it in carloads. The terminal 
elevator receives it in carloads and 
ships it in cargo quantities running 
up. to" several hundred thousand 
bushels. An elevator company buys 
gtain at the country elevator and 


elevator, 

Until Wheat Board operations as- 
sumed their present importance 
most of the grain passing through 
country and terminal elevators be- 
came at one time or another the 
property of the elevator company. 
Under recent conditions operations 
of the elevator company have been 
very much under the control of the 
Canadian Wheat Board, and reve- 
nues to a very considerable extent 
have arisen from handling or stor- 
ing Wheat Board grain. 

Winnipeg the Primary Market Place 

Open martfket trading in wheat 
which used to prevail at Winnipeg 
has disappeared during the war. 
Nevertheless Winnipeg is still to be 
considered the primary market place 
for western grain. Trading in other 
grains still-goes on, and Winnipeg is 
headquarters for .the Canadian 
Wheat Board. The basic prices for 
grain are those quoted at Winnipeg, 
not for grain at that point. but ra- 
ther for grain in store in the term- 
inal elevators at the lakehead ports 
of Fort William and Port Arthur. 
Through those ports the great bulk 
of grain produced in western Can- 
ada flows, much more, proportion- 
ately, than in peacetime when 
Pacific Coast ports offered an al- 
ternative route to overseas’ markets. 
In pre-war days Canadian dealers 
in grain offered wheat at Liverpool 






THAT SHIRT SEEMS 
EXPENSIVE! 
IT's 


THE CEILING PRICE, 


DURING THE 
BASE PERIOD.. 


agencies, but the 





“IS THAT THE SAME SHIRT- 
YOU WERE SELLING 
BEFORE THE WAR ? 
= 7 s 


all transactions in western wheat|or delivering it to the Wheat Board 
passed through that market. Such | in return for an initial price and 
was the case even with wheat sold | a 
by the Canadian Wheat Board to the | they could get more on the open 
British Cereals Import Board. The | market 
basic sale (which took the form of 
a transaction in futures) was ar- 
ranged directly between the two 
governmental 
Wheat Board parted with its wheat 
at lakehead terrhinals and was paid 
for it there by a Canadian export 
firm, which in turn dealt with a 
British firm, acting as agents for 
the Cereals Import Board. 

From the beginning of the war | 
up. to September, 1943, the Wheat 
Board continued to act as it was 
originally set up, as a marketing 
agency on behalf of western farm- 
ers. They had their choice between 
selling grain on the open market 


participation certificate. When 


as frequently happened, 
farmers chose to sell it there. 
Wheat Prices Started Low 
Wheat prices which had been at 
a very low level at the beginning 
of the war, gradually rose, and a 
very substantial rise took place in 
1943 until the basic price almost 
reached $1.25 per bushel. At that 
stage the Government of Canada 
intervened to close the market and 
to forbid trading in wheat. At the 
same time the basi¢ Wheat Board 
initial price was increased from 
90 cents to $1.25 per bushel. That 
step was taken to prevent a further 
rise in wheat prices which had not 
been subject to ceiling regulations. 





' NOT QUITE! 
THIS IS NEW 


AND THE FACT THAT RAW 
MATERIALS AND EXPERIENCED 
WORKMEN ARE HARDER TO 
GET, DOESN'T MAKE THE 
COST OF A PRODUCT ANY 





The Government of Canada had 
a very real concern in ‘the price of 
wheat. Every advance of ten cents 
a bushel meant an advance in gov- 
ernment expense of from 25 to 
30 million dollars. That was 
because Britain and European 
allies were not then buying Cana- 
dian wheat, but were obtaining it 
from the Government of Canada on 
the Mutual Aid Plan. In addition 
the Government was holding ‘flour 
prices in Canada at ceiling levels, 
based: on 77%4c. per bushel for 
wheat, and had to make up to mill- 
ers the difference between that price 
and what they might pay on the 
market. Some wheat was being sold 
to other countries, especially the 
United States, on a commercial 
basis but in essence the Govern- 
ment of Canada had .become the 





IT ALL ADDS UP! 
Supplies cost just as much as 
ever. ery hands must still 
be paid a fair wage. And any 
producer must meet these ex- 
penses and still allow for a 
margin of profit. All these 
factors are taken into con- 
sideration and prices are set 
with fairness to, all con- 
cerned. That's something to 
remember, when conditions 
seem a little rough. 


JOHN -LABATT LIMITED 
Caneda 


London 


principal buyer for Canadian wheat, 
Recognition of that fact was given 
when the Government took over 
all wheat in Canadian commercial 
positions on the basis of the last 
quoted market price, just short of 
$1.25 per bushel. The 300 million 
bushels so acquired covered Gov- 
ernment needs for something over 
a year. Early in 1945 another 100 
million bushels were taken over by 
the Canadian Wheat Soard, this 
time at an advance of something 
more than 20c. a bushel over the 
previous price. 

The needs of Canadian millers had 
been taken care of out of the first 
wheat acquired by the Government, 
After that was exhausted a some- 
what different arrangement was 
made by which millers bought 

(Continucd on page 17) 








ne 


“ 


Fast milkidg plus iniform nhilking . .. 

: form the unbeatable combination that. . 
mi provides best milking .rééuilts.. Both are 
necessary for the “of fast, clean, *” 
profitable milking ‘that every dairyman 

wants. ove. 35 


or at other transatlantic ports in 
terms of sterling or currencies of 
other countries.. Under. war condi- 
tions and the uncertainties of trans- 
port and of..exchange, that no 
longer takes placé and transactions 
in Canadian. grain are in Canadian 


Uniform milking is also a built-in fea- 
ture of the. De Laval Magnetic Speedway. 
Pulsations, for all units in suse are. con- 
trolled from one central point ‘by’ mag- 
netic force. Hence ,, , all units milk with 

‘the‘same speed’ and action at all 
times . . . delivering perfect uniformity 
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Fast milking is a builtin quality of the 














DE LAVAL STERLING MILKER DE LAVAL SEPARATORS 





of the elevator branch. 


The Winnipeg Futures Market 

The Winnipeg grain futures mar- 
ket, counterpart of similar grain 
markets in Liverpool and Chicago 
and of other commodity markets, 
has always been regarded as an es- 
sential part of the system of selling 
grain through ordinary commercial 
channels. It has disappeared since 
September, 1943, so far as wheat is 
concerned, and because of condi- 
tions resulting from the price ceil- 


De Laval Magnetic ay Milker... om A Currency, Or Tie DaMid of delivery 
and with the De Speedway Method Fast-and uniform milking means best an Was Coney, East of the leke- ee e 
of Fast Milking users are obtaining the results... . and that's what you want for head point the handling of grain 
top brand of fast, clean milking. your herd, is essentially in the hands of the 
‘ : export branch of the trade. West 
of the lakehead it is in the hands 


THE DE LAVAL COMPANY LIMITED 
_ Winnipeg . Vancouver 


A MARKET 
THAT “HAS EVERYTHING” 


Every sales manager will agree that any market would be just about 
ideal if it possessed the following qualificatiéns: 


@ AN ACTIVE, WELL-ESTABLISHED DEMAND — 


<, Peterborough. Montreal 





fast, dependabl 


qf : 
Made to 9 
SERVICE 


Do you realize that Hydro power: musi be ; 
your order .. . made and delivered-to you so.  _~ 
quickly that it would seem to be always there? 
be It must be made 
@ second of the time it-is 


ing is of minor importance at the The Prairie Provinces Market has this in a large measure. According to officiel 
moment so far as oats and barley estimates, the backlog of needed farm: equipment in Canada at he benbealien of 
are concerned, It has been func- 


the war amounted ,to $200,000,000 and was then increasing at the rate of $50.- 
000,000 a year. The larger portion of this demand was in Western Canada — 
where it still exists. 


@ CASH PURCHASING POWER AVAILABLE NOW — 
The Prairie Provinces Market has this, also, to the greatest extent in its whole history. j 
For instance, Saskatchewan farmers’ income in 1937 was 91 million dollars — in 1944 
it was 503 million, making it Canada's most prosperous farm community. The income 
of the three Prairie Provinces in 1944 averaged $3,546 per farm — the all-Canada 
average per farm was $2,480. Prairie Provinces Farmers paid 73°, of all farm inco:ne 
tax for 1943. They have cleared off their mortgages, paid store and implement 
debts from the past and are now ready and able to buy. 


@ FUTURE CASH PURCHASING POWER ASSURED — 


tioning completely only with re- 
spect to rye. : 

In that market during official 
trading hours, continuous buying 
and selling of grain for delivery 
in certain specified months was 
carried on. Practically no grain 
was bought or sold without trans- 
actions being recorded there. An 
elevator company buying grain in 
the country would concurrently sell 
an equivalent quantity for delivery 
at a future date. A mill, whether 
in Canada or in Great Britain, 
would protect its requirements by 


& 


by sensitive automatic gates, so as to make 4 


@nly enough for the demands of the moment. 


Wheae Loitates buying for forward delivery. Once With such a backlog of wealth to draw on and: with no worries as to layoffs or 
notes he era ae MG teas on grain passed out of the farmer's reduction of payrolls through post-war reconversion, the Prairie Provinces farmer is 
power house. Your order_is ieceived and Billed hands practically every subsequent going to prove a good customer, with no immediate prospect of reduced purchasing 
faster than @ good camera can wink its eye. Yet - owner up to the point of final con- 


power ahead of him. 


@ DEMAND FOR WELL-KNOWN BRANDED LINES — 
Recent surveys have shown a definitely growing brand-consciousneéss on the part 
of Prairie Provinces Farmers. This is a very desirable tendency from the manufdctur- 


the power comes to you through a giant transformer 
local distribution station, a small trans- 
mear your home . . . all connected by many 
miles of transmission and distribution lines. 


sumption protected himself by hav- 
ing a forward sale of an equivalent | 
quantity in the futures market, to 
guard himseif against risk of loss if 
the price should fall. Such a mar- |' 


Queenston-Chippawa 
. .. Generating Plant 


GRtens of detless Werth Gi equipment and «.. ket evidently attracted a certain er's standpoint, as he is assured that when this market learns the name and the good ai 
multitude of watchful personnel siand teady {6 ~ amount of speculative investment features of his product, the buyers will ask for it again — by name —. and will not 
serve you at the touch of your finger on a switch 


dealing, regarded as useful and 
even necessary to preserve a con- 
stant liquidity of the market. Banks 
would lend money against stored 
grain only on condition that the 
operators had protected their posi- 
tion by the sale of futures, Even 
the Canadian Wheat Board was ac- 
customed, so long as the Winnipeg 
futures market was open, to make 
constant ‘and continuous use of that 
market in disposing of its wheat. 
‘ The Export Trade 
-The exporting function has been 
largely divided between the export 
in Canada and importing 
firms overseas. The latter bought 
Canadian grain for their own ac- 
count and risk, delivered at destina- 
tions in various countries abroad, 
and paid for in terms of currency 
; of the buying country. The Cana- 


be satisfied with anything less 


@ RELIABLE MEANS OF INFLUENCING CUSTOMERS IN THE 
MARKET — 

Farm publicatiéns throughout the Prairie Provinces ate your best way to reach this 

rich market. To quote a leading farm implement. manufacturer: 


"Farmers do not glways shop in stores. Much of it is done on their farms — from ads 
and booklets. 


“And, remember, the farmer shops at home in his leisure time. It permits the whole 
family to learn about the convenience and advantages of the products you have to 
sell and arrive jointly at a decision.” 


The Country Guide's audience, consisting of readers in 185,000 better-than-average 
farm homes in Western Canada, represents some 75°/, of the West's total farm 
purchasing power. 


YES... THE PRAIRIE PROVINCES FARM MARKET 


“A @my moment of the day or night. That is what’ © ~ 


























Burlington 
Transformer Station 


“Your house must be ade- 
quately wired if you are to. 


Saitetictey | jaremeemmen mee “HAS EVERYTHING” 
your place is wired for a 


operating on a narrow margin, 
usually sufficient to cover risk of 
fluctuation in grain prices, in ex- 
change rates and in freight rates. 
During the war the functions of ex- 
porting and importing firms have 
been greatly reduced, For example. 
all grain imported into Great 
Britain is handled by the British 
Cereals Import Board, although 
that Board employs importing firms 
as its agents to carry out detailed 
work. Similarly the Canadian firms 
to a very large extent, although 
continuing to handle grain, do so as 
agents for the Canadian Wheat 
Board, 

Up to Sept. 27, 1943, the Winnipeg 
wheat market remained open and 


range and a weter heater, 
you can assume that you have 
enough wiring from the small 
transformer ot your house. 
From there, be sure that you 
have ‘enough circuits and 
plenty of outlets conveniently 
placed in every room. Re- . 
member ‘that any one outlet‘can supply only a limited 
amount of power efficiently and safely. .Remember, too, 
.fh@t you will want an ever-growing number of electrical 
conveniences in the years to come. The economical time 
to wire adequately is when you are building or making 
major alterations. Plan now for your electrical future by 
wiring COMPLETELY. 


and the best way to reach the most important section of it is through : 


me on 


-CANADA’S LARGEST RURAL MONTHLY MAGAZINE™ 
Toronto Office: 17 King Street East — Phone Elgin 29887 


; 





A Municipal Distribution Station 





THE HYDRO- ELECTRIC 


POWER COMMISSION OF ONTARIO 
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Canadians Are Still 


Moving Away From Farms 


Some Postwar Developments May Reverse Trek 


Twenty years ago the urban 
population of Canada caught up with 
that of the rural areas. Since then, 


Canada’s postwar farm population, 
such as this country witnessed in 
the 10-year period immediately be- 
fore the First’ Great.War. Then 
we were opening up great tracts 
of brand-new farm country, level, 
rich and free of trees, in western 
Canada. 

Today there are no comparable 
blocks of virgin farm land in the 
Dominion, with the possible excep- 
tion of the heavily bushed clay belt 
.|of northern Ontario. It is because 
most of the open and top quality 
farm land has now been taken up 
and is more or less fully occupied 
by agriculturists that farmer opinion 
in. regard to unrestricted immigra- 
tion has.changed radically in the 
last decade or so. 

Output Expanded 

To a casual observer it may seem 
strange that although total rural 
population in Canada, and espe- 
cially in the older settled areas, 
has declined, farm. production has 
increased tremendously. Moreover 
this increase has been accentuated 
during the last five years despite 
the fact that the farmer labor sup- 
ply has depleted by at least 
25%. A little examination, how- 
ever, will soon answer the puzzle. 
Part of the explanation lies in im- 
proved farm machinery which has 
permitted a tenfold increase in 
output per man. Part is due to the 
fact that many of the early settlers 
spent a great deal more time in 
clearing the land and opening the 
country than they did producing 
crops. In recent years, of course, 

ire is little or no justifiga-|the improved machinery has been 
apparent at least, for any sud-|far the most important. . 
and substantial increase in’ The invention of the binder per- 


However, pessimists can take some 
comfort from the fact the rural 
rate has always been higher 
urban and so the migration 

go on for a very long 

the last farmer pulls up 


ft 


mitted one man to harvest as much 


ate at least a thousand acres of 


grain as cix could harvest. with the | land 


cradle, the invention of the com- 
bine stepped up that ratio as much 
again. And in other branches of 
agriculture the same development 
hes gone on. Even in dairying 
and market gardening which still re- 
quire a great deal of hand labor 
there have been enormous savings, 
through power machinery. And 
there has also been steady improve- 
ment-in greater producing livestock, 
seed, fertilizer, and better methods. 
Larger Farm Units 

The natural result of this devel- 
opmext has been larger farm units 
ind Gapeeiitty so in those areas 
where grain and other crops espe- 
cially adapted to bigger and more 
powerful machinery are the main 
lines. Eventually in the straight 
grain areas jof the West the 160- 
acre farm y completely disap- 
pear, and be replaced with units 
up to several thousand acres in 
size and these mammoth units per- 
haps will be operated by people 
living in towns and cities miles 
away from the land they actually 
farm. 

This change, already started, will 
not be an overnight one. Like all 
farm developments it will be a 
gradual process for the simple rea- 
son that farming, even grain farm- 
ing, is a long-term proposition. 
There are markets to be considered 
and changes. in demand, One must 
plan grain crops at least a year 
ahead, livestock from two to five 
years ahead, such things as fruits 
still longer. Moreover still bigger 
and better farm machinery will not 
mean that all farmers must oper- 
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One of a series of messages to the business, financial and industrial leaders of Canada 


FIRST 


in 


Creati 


engineering 


Three thousand engineers . . 


vec 


. twelve © 


research laboratories . . . thirty plants .. . 
and over seventy thousand employees. 
‘Astronomical figures — Impressive figures. 


This is Bendix — true, yet they are but 
physical parts of the whole. For Bendix is 


more than that. 


‘Bendix importance stems from the minds 


of men — creative minds, visionary minds, 
engineering minds — minds that have put 
Bendix “first in Creative Engineering” and 
intend to keep it there. 


* 


In the air, on the ground, on and under the 
sea, Bendix developments are helping, in a 
thousand ways, to hasten the day of Victory 
— the day when Bendix through its Creative 
Engineering, may once again turn its full 
strength toward lightening the burden for 
mankind in a peacetime world. 


We in Canada, are proud to be a part, in 
spirit and in fact, of this world-wide progres- 
sive organization, and singularly proud that 
our products are brain children of men who 
have placed Bendix “First in Creative 


‘Eagincering.” 


‘Bendix-Eclipse 


A DIVISION OF BENDIX AVIATION CORP: 
WINDSOR; ONTARIG,- CANADA 


BENDIX* STARTER DRIVES AND BENDIX® CLEANER 


*Reg. U. S$. Pat. Off. 


| GTROMBERG* AND ZENITH® CARBURETORS, BENDIX BK* VACUUM , POWER 
BRAKES, BENDIX* BRAKES, BENDIX-WESTINGHOUSE* AUTOMOTIVE AIR BRAKES, 


Everything depends upon what 
crop the farmer grows. A thousand- 
acre wheat farm or cattle ranch 
is not particularly big even today, 
but if that acreage was put into 
truck crops like celery or lettuce it 
would be a tremendous undertak- 
ing, requiring a labor staff of two 
or three hundred hands. And yet 
if the urban population of Canada 
continues to grow after the war, 
then there will be more demand 
for market-garden crops, and for 
fruit, dairy and poultry products, 
all of which require more hand 
labor. 

Intensive Development 

It is this intensive development 
of agriculture that advocates of no 
more farm immigration sometimes 
overlook. Just because a 300-acre 
farm 50 miles from Toronto is pro- 
ducing some sort of a crop under 
one man operation, it does not 
necessarily mean that that land is 
fully occupied. The one-man oper- 
ator may be merely growing grass 
for a few dozen cattle, whereas if 
a profitable market was available, 
either domestic or export, it might 
be subdivided into three fair-sized 
dairy holdings or into a score of 
truck farms. How far this sort of 
thing can be carried depends, of 
course, on soil and moisture condi- 
tons, and above all on markets, 
especially nearby markets. 

There is another factor often 
overlooked in discussing the pos- 
sible changes in farm population 
after the war. This is the age of 
the present occupants of Canada’s 
735,000 farms. Definite official fig- 


i z oy 5 WS Ps ok 
is 


not an actor in a Hol 


lywood 


western, but a gu 


genuine Canadian cowboy, range boss on an Alberta ranch with 


a herd of 10,000 cattle, an area 


ures are lacking, but it has been 
reliably estimated that at least 10% 
of these owners are well past re- 
tirement ages and cannot be ex- 
pected to carry on much longer. A 
great many of them too, have no 
heirs or no heirs that intend to 
farm. 

It is expected that returning 
servicemen will help fill the gap 


of 500,000 acres, a staff of 250. 


left by these oldsters, but whether 
that influx plus larger farms and 
still more machinery will be suffi- 
cient, is unknown yet. 

What happens in the years just 
after the war depends a good deal 
on general business conditions. In 
a recent report on population 
movements, the Dominion Bureau 
of Statistics pointed out that ex- 


Changes in Grain Marketing 


(Continued from page 16) 


wheat from the Canadian Wheat 
Board on the basis of $1.25 per 
bushel, and were reimbursed for 
the difference between that and 77c. 
per bushel. 


‘ Present Methods Temporary 


Present methods of disposing of 
Canadian wheat are of necessity 
temporary. it is obvious that the 
Government of Canada will not 
continue indefinitely to buy the 
bulk of the Canadian wheat crop 
and furnish it to other countries 
under the Mutual Aid Plan. 


Just now the countries which 
need and are getting Canadian 
wheat are not in a position to pay 
for it. Before they are in such a 
position there will have to be sub- 
stantial changes in economic con- 
ditions, a restoration of monetary 
exchanges ard a re-establishment 
of some at least of the machinery 
for international trade. When Great 
Britain and importing countries in 
Europe resume the process of buy- 
ing, they may require long-term 


| credits and in addition they may 


decide to keep imports under gov-. 
ernmental control instead of at once 
allowing former freedom of trade 
in commercial channels. What takes 
place abroad will undoubtedly af- 
fect the course of events in Canada. 

A reversion to buying and selling, 


| does not necessarily mean the im- 


mediate re-establishment of open 
market trading in wheat. Already, 
under the ‘Washington Wheat 


ing with wheat has been accepted 
as satisfactory by farmers, in spite 
of the fact that the market was 
closed to keep prices from going 
higher. Difficulties may lie ahead 
when the Government enforces its 
announced policy of limiting farm- 
ers’ wheat deliveries from the new 
crop to 14 bushels per acre, no 
matter what the production, and no 
matter what quantities of wheat it 
disposes of. That step will repre- 


Agreement, there has been estab-| 


lished machinery for the negotia- 
tion of international wheat prices 
during the immediate postwar 
period. As yet that machinery has 
not been able to function, and there 
are many technical difficulties 
which may make it difficult to do 
so during a period of unsettled 
monetary exchanges. In fact there 
may be: no satisfactory method of 
negotiating. strictly commercial 
transactions between governments. 


So far the present method of deal- 


Retain Controls 


On N. S. Apples 


WOLFVILLE, N.S.—Nova Scotia's 
1945 apple crop is to be marketed 
as in earlier war years under a new 
contract between growers and gov- 
ernments. The N. S. Apple Market- 
ing Board therefore will continue 


to operate, with regulated quota to} 


Britain. Authoritative British view 
reportedly is that regulated market- 
ing of foodstuffs in general will con- 
tinue until end of the Jap war and 
few here look for early change in. 
N. S. apple marketing procedure. 


Growers’ sentiment is strong for 
continued co-operative selling, 
though there is still considerable 
speculative interest in the apple in- 
dustry and in such quarters the re- 
turn of free competition had been 
hoped for. 


C. W. Lindsay Expects 
Sales Gain in 1945 


MONTREAL (Staff)—With mer- 
chandise supplies increasing, C. W. 
Lindsay & Co. is looking for a con- 
siderable increase in sales volume 
this year, A. L. Mailman, chairman 
of the Lindsay board, stated at the 
company’s annual meeting. Mr. 
Mailman reported that sales in 1944 
were restricted by lack of certain 
items of merchandise such as radios 
and washing machines. 


Due to the company’s decision in 
1940 to broaden m: range 
to include furniture, it was stated, 
sales volume today was higher than 
before the war, and further increase 
in furniture sales.are expected this 
year. 


Cigarettes released from 
consumption in April totalled 1,164 
million, new high record and up 
70.6% oyer April, 1944. Total for 
first four| months of 1945 was 4,502 


sent a reduction in the Govern- 
ment’s present responsibilities in 
connection with wheat. What other 
steps will be taken in the same di- 
rection and when will depend upon 
the progress of the war against 
Japan, upon the outcome of San 
Francisco, Bretton Woods and other 
international conferences, and upon 
other developments only to a small 
extent under the control of this 
country. 
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perience of the past 30 years has 

shown that people usually move eae ee: 
good, back to farms when things 
get tough. During the 10 years from 
1931 to 1941 <in other words, from 
the bottom of the depression to the 
crest of a revival), 188,204 people 
left Saskatchewan, and only 30,659 
moved into the province, a net de- 
crease of 157,545. Manitoba lost a 
net 48,478 the same way, Alberta 
41,841, New Brunswick 10,177, 
Prince Edward Island 2,672. In 
other words, primary producing 
provinces saw their population 
moving away from them. Biggest 
net gainer during the decade was 
British Columbia: 82,498. Ontario 
followed with 7,484. 


War's effects digtort the picture, 
but it bears out pre-war observa- 
tions, leads to tHe inference that 
depression’ might drive Canadians 
back to the. land, put prosperity 
will attract them to-the cities. 

Working in the opposite directicn 
is another tendency. I¢ has been 
estimated that, with the high em- 
ployment and incomes we hope for, 
distribution and service will em- 
ploy proportionately more people. 
Though distribution has tended to 
become more centralized in the past 
years, there are some developments 
that point to more of a spread of 
distributors over the rural areas. 
One such development is the “retail 
service depot” — an office where 
customers can make selections from 
catalogues and samples. In some 
parts of the United States this has 
cut into the market served by mail 
order, has moved clerks from city 
to small town points. 

Also, if farm. income stays up, 
authorities expect expansion of the 
sort of service that involves per- 
sonal attention on the spot: hair- 
dressers, repair shops, garages, 
movies and if tourist trade expands, 
some more rural occupations may 
be found in the tourist home, hotel 
and restaurant field. 


Such an expansion of the non- 
farm rural population tend 
to offset the trend to large farms 
and the movement out of farming 
would help to make rural areas 
more prosperous and populous. 


Scott Chibougamau Mines’ share- 
holders were advised at the an- 
nual meeting that acrew of men has 
gone to the Chibougamau property 
to commence preliminary work. 
Should transportation facilities im- 
prove, the company plans to go 
ahead with additional work. Direc- 
tors were re-elected. 
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We Specialize in 
DIE CASTING 
DIES, 
PLASTIC DIES, 
PERMANENT 
MOULDS 
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Let Us Quote on Your 
Next Machine Shop Job 


“Workmanship Unexcelled” 


TOOL € DIE LTD. 


Windsor Ontario 


“Self-Propelled” 


Something new and different for farming 


New developments in machinery have always had a marked effect upon farming. The 
reaper, the binder, the tractor and power farming equipment, and the combine all have 


helped farmers to do their work easier, quicker, and more profitably. 


The latest innovation in farm equipment, the self-propelled combine perfected by 
Massey-Harris just prior to the w&r has revolutionized harvesting. With it one man can 
harvest sixty acres and upwards in a day. Operating costs are less too because one 
motor operates the mechanism and propels the machine. Grain is saved, none being 
knocked down and shelled in opening the field as is’ the case with horse or tractor drawn 


equipment. Easy to handle, anyone who can drive a car can learn to gperate a self- 
_ propelled combine. 


The self-propelled combine is more than a revolutionary development in a harvesting 
machine, it is the forerunner of a new era in farm mechanization. Through it new possi- 
bilities have been opened to agricultural implement engineers for the application of the 


self-propelled principle to other types of machines that-will bring increased advantages 
in the saving of time and labor. 


Good ‘farm management employs modern equipment to speed up the work, save labor, 
increase production and lower production costs. It is easier to farm profitably with good 


equipment. 


? 
‘ 


Keeping pace with progress in manufacturing methods and maintaining a forward 
outlook in implement engineering enables Massey-Harris to offer equipment that meets 
the needs of modern farming. Your local dealer or nearest branch will be glad to give you 


line. 


full particulars about the self-propelled combine and other machines in the Massey-Harris 


MASSEY-HARRIS COMPANY, LIMITED 


ESTABLISHED 1947 
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BULK er SACKED 


All Grain Selected from Our Elevators in the 
Finest Growing Districts of Western Canada. 


Write or Wire for Quotations. %, 
NATIONAL GRAIN CO. LTD. ; 
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Unbiased Opinion on 
Bonds, Industrials, Oils, Mines 


we 
Cc. C. Fields « Co. 


200 BAY STREET WA, 47381 TORONTO 
Members, The Toronte Stock Exchange 


PARTNERS : 
Cc. C. Frets, J. C. Atzen, G: D. Apams, F. Ross, 
R. Payrnrer, J. V. Brooxs 


LAKE OF THE WOODS MILLING 
COMPANY, LIMITED 


Millers of 
FIVE ROSES FLOUR 


HEAD OFFICE 
Montreal, Que. 


Branches from Coast to Coast 


WESTERN OFFICE 
Winnipeg, Man. 


GRAIN | 
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MASTER 
FEEDS 


% 


TORONTO ELEVATORS 
-Liintted 


MANY DIETS ARE 
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WE GET OURS 
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sion eeeereeeeeetteneremnenenetne a aaa 
if it's WHEAT GERM you want—TAKE 
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~ NOTATOUR HOUSE- 


How Saskatchewan’s Government 
Plans to Run Its Shoe Business 


From Our Own Correspondent 

REGINA — With the recent ar- 
rival here of equipment from Win- 
nipeg, official formation of the Sas- 
katchewan Leather Products Corp., 
a Saskatchewan, crown company 
for the operation of a shoe factory 
in Regina, will be announced soon, 
Natural Resources Minister J. L. 
Phelps has announced. The equip- 


ment was bought from the Mid-; 


West Shoe Co, of Winnipeg, whose 
plant is now being closed. From the 
Mid-West company also will come 
10 key members of the staff to sup- 
ervise and direct operations in the 
Regina factory. The plant will at 
first employ 50 persons. Aside from 
the 10 Winnipeg men, all employees 
will be Saskatchewan residents, 
| Mr. Phelps said. 
To Cost $100,000 ‘ 

The new government enterprise, 
fourth under way in Saskatchewan 
and costing initially $100,000 will 


manufacture boys’, men's, women’s 
and childrén’: leather and felt shoes 
and’ leather jackets. Production is 
expected by Aug. 1. 

The enterprise will be controlled 
and operated by the leather goods 
corporation, which will have three 
directors, as have other crown com- 
panies recently: set up. 

On this board will be two gov- 
ernment representatives and J. M. 
Cantor, Regina, vice-president and 
managing director of the Western 
Footwear Ltd, an _ established 
wholesale distributing company 
which will be given a contract for 
the exclusive distribution of the 
shoe factory's products. Mr. Can- 
tor will'also serve as factory man- 
ager, while S..R. Franklin, form- 


erly of the. Mid-West Co. of Winni- | 
peg, will be plant superintendent. 


This contract, details of which 
will be announced soon, arranges 
for the distribution of the factory 


MANAGED INVESTMENT 


@The Financial Post assumes no 
recommendation reported here. Th 


sibility for the specific buy and sel) 
o chan 


ges and reasons for them are made 


entirely on the responsibility of two investment managers who have undertaken 


management cf two: h 
reported for readers of 


thetical investment funds, the operations of which are 
@ Financial Post 


The buying and selling of an individual security for one of these funds does 


not and should not, be interpfeted as indicating 
What is wise for one individual in certain economic 
a certain list of securities may be entitely unwise for 


taking similar action, 
circumstances and with 
another individual. 


wisdom of any individual 


Purpose of this continuing feature is to illustrate by actual example, the 
principles of sound investing based on experience, knowledge and constant 


attention. 


MacNab’s Manager Purchases 


— Canadian Westinghouse 


MacNab’s manager increases his investment in the electrical appliances | 
| industry by purchasing 10 common shares of Canadian Westinghouse Co. | 


| Funds are derived mainly from sale of half of MacNab’s holding of Canadian 


| Breweries preferred stock. 


In the first six months of operation, the average yield on the portfolio has 
| increased to 5.26% from 5.14% in spite of a reduction in Bralorne’s dividend 


rate. The market value has increased about 23.6%, as compared with an 
| increase of about 17.5% in the Toronto Stock Exchange industrial average | 


| from the time the portfolio was drawn up. , 


| The MacNab Fund 
| Transactions 
All transactions are as of June 12, 1945. 
SOLD: 


No. of In- 
Shares — 


| Sales *Pro- 

| Security price 7 

| 10 Can, Breweries, 

} pref. 51 806.20 34.00 

*After brokerage and taxes, 
PURCHASED: 

| No. of 


‘ In- 
Shares 


come 


Cost Gross 


Security price . 


10 Can. Westinghouse, 

com. 55 

| Profit on sale 

Indicated annual income decreased 


| MacNab’s Manager Says: 
The above transactions have been 
made for the following reasons: 
Canadian Breweries preferred 
stock is, callable at $46.75 and a 


premiun) of $4.25 a share over the | 


call price can now be obtained— | six months 
which is in exeess of one year's divi- | o¢ 93 g% 
dend of $3.40. As your account holds | ment o 


25 common shares, this sale will 
leave you with 10 shares of prefer- 
red and 25 common, which balances 
your account in proportion to the 
amount invested. 

The Canadian Westinghouse Co. 
investment is.in line with my policy 
of investing in companies which 
will share in the postwar demand 
for electrical appliances. It manu- 
factures all kinds of electrical 
equipment, including generators, 
transformers, switchboards, lamps, 
electric ranges, washing machines, 
refrigerators, toasters and radio 
equipment, as well as air brakes 
and other products. 

Quarterly Review 

Reviewing your account for the 
quarter ended June 15, 1945, you 
will note that your primary reserve 
in: Dominion of Canada bonds has 
been reduced to $1,000 by the sale 
of $1,000 bond. Your secondary 
reserve has been reduced by the 
sale of 10 shares of Canadian Brew- 
eries and now stands at $2,242.50. 

Your holdings of industrial com- 
mon stocks have been increased by 
the purchase of 25 shares of Cana- 
dian Breweries, 10 shares of Cana- 
‘dian Celanese, 25 shares of Kelvina- 
tor Corp., and 10shares of Canadian 
Westinghouse, and have been re- 


duced by the sale of 20 shares of 


National Grocers, 

Your mining stocks are unchang- 
ed. The extra dividend of 10 cents 
a quarter has been discontinued by 
the directors of Bralorne Mines due 
to shortage of labor, 


ye: - income by $20 per annum. This 
at-ce is being retained for its fu- 
ture potential possibilities as un- 
doubtedly the labor’ situation will 
improve in the near future. 


A capital gain of $2,361.97 is| 


shown on your account in the first 
of operation, a net gain 
Y% on your original invest- 
f $10,000, It cannot be as- 
sumed that the value of your hold- 
ings will increase -by the same 
amount in the next six months. In 
fact, it may decline. During ‘the 
next quarter it may be advisable to 
accept profits on some of your hold- 
ings, depending on conditions from 


| time to time. 


The MacNab Fund 
Now Stands 


No. of 
Shares Security 
Commen Stoc 
Bell Phone of Can. .. 160 
Can, Breweries, com, 13 
Cc s 13 
0 


Cost *Market 
pe sh. per sh. 
s 


% . 
Can, Celanese ..... ee 
Can. Westinghouse . 

25 Nat. Steel C 
Ford of Can., A .... 
Kelvinator of Can, .. 

50 Royal Bank 
Powell River 
Price Bros. 

Mini 
Cons. M. & S&. 

50 Bralorne . 

Hollinger 10 
referred Stocks 

Massey-Harris, oo 21% 

45 


18% 
25% 
2042 « 
15 


sete eee 


Can. Breweries, $8 


pref, 
Can, St’mships, 5° p 
5 Aluminum Can. 5% P 1 
Algom. Steele, 5% pf. 


40 
02% 
9%. 
Bonds ’ 


Current market value of fund .. $12,361.97 

Prospective annual income 7525.50 

Average yield on original $10,000 is 5.26% 
*Price on June 12, 1945 


tAdjusted for drop in Bralorne dividend, 


Relief Governs Rationing 


(Continued from page 13) 
need would be met. Subsequently, 


plied many times. 
There was a recent desperate 


Great Britain has announced fur- | need for five tons of shoe tacks to 
ther ‘drastic reductions in her} make possible repair of urgently 
meat and fat rations. needed shoes in western Europe. 
Even more tmportant is the/| Yet all that could be mustered 

| view, brought back by Canadians| was a few hundred pounds, 
| who attended the conference, that; Boxes are urgently needed for 
most of the discussion was on aj shipping canned milk. Orders for 
“me first” basis with needs of! agricultural machinery and cer- 
liberated areas put. well in the | tain textiles placed by UNRRA 
background or else ignored en-|are considerably behind. The 
tirely, As one participant re-| Netherlands asked North America 
marked: “It would have been a | for 70 million board feet of lum- 
\ very different story if one or two | ber to meet urgent needs in their 
: F of claimant countries had been| ffooded land. They would have 
u-TAT LOT ame CTT TEL TRA TST sitting in.” . | liked 20 million feet from Canada 
' The food dilemma can be multi- | yet were originally offered a 
mere 1.5 million out of ‘the 4.8 
billion feet we expect to produce 
this year. This question is now 
on its way to amicable solution. 
But until recently it stood out as 
a glaring example of the weak- 
ness of our present confused situ- 

ation. 

In all these cases there are 
possibly © sufficient national or 
local reasons why the supplies 
sought erznnot be at once forth- 
coming. (Money, by the way, is 
not a serious or indeed a deter- 
mining factor in this situation. 
Most of the needy countries are 
well able and anxious to pay cash 
or use credits for what they get.) 

What these areas ask, as a rule, 
is a share in what appears to them 
to be the bountiful supplies of 
almost everything which we in 
North America, as typical of 
“supplier” countries, ossess. 
They say, in effect: “Are we al- 
lies, or aren’t we? If we are; why 
can’t we be given a chance to 
share, rather than to take what 
you have left after you have 
helped yourselves at a scale far 
greater than anything .you used 
or gonsumed before the war?” 
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HEAD OFFICE - WINNIPEG MANITOBA 


CANADA 


} 


which has} 
necessitated operating at consider- | 
ably “lessened capacity. The com-} 
pany earned 99 cents a share on the | 
common stock in 1944. The regular | 
oe | cividend is now 80 cents per annum, 
$14.00 payable quarterly. This reduced 


output through Western Footwear 
on an ordinary wholesale basis to 
retailers, similar to what Western | 
Footwear now does with other lines | 
of goods manufactured by private | 
industry. 

There is no intention of the Gov- 
ernment to open retail stores. Dis- 
tribution will be solely through} 
Western Footwear. 

Only deviation from normal 
wholesale practice will be on the 
business of the co-operatives, it is| 
stated. Goods supplied to co-opera-| 
tives will be given maximum dis- 
counts by Western Foctwear, 
Mr. Phelps said. 


Sell to Institutions 
Phelps also said the Government | 
will provide a guaranteed market 
annually for 40,000 pairs of shoes) 
for the inmates of _ institutions, | 
(jails, homes, mental hospitals, | 
etc.). These shoes will be bought at 
factory prices directly by the Gov- | 
ernment, and Western Footwear | 
will not take part in the business. | 
The equipment which is being 
bought from Mid-west Company | 
of Winnipeg is machinery both 
owned and leased by Mid-West. The 
owned machinery has been bought 
outright by the Government. But 
the leased machinery, property’ of 
the United Shoe Machinery Co., is 
being taken over through transfer 
of leases from Mid-West. Phelps 
said United Shoe Machinery has 
indicated its complete willingness 
to. make this transfer, the leases to 
be on the same basis as those with 
Mid-West. ‘ 
Early production will be about 
600 pairs of shoes daily, it was said. 
However, it is the corporation’s in- 
ferition to step up production to 
1,000 pairs daily as soon as further | 
equipment is irstalled. 
Buy From War Assets 
‘This additional equipment, | 
Phelps said, will be obtained from | 
the present Dominion government 
boot rebuilding plant at Montreal. | 
The Saskatchewan Government has | 
filed priority rights on this equip- | 
ment, and will exercise provincial | 
priority, which 
over private wants, as soon as the 
equipment is declared surplus ma- 
terial and becomes available 
through War Assets Corp. 
The Government will also exer> 
cise priority on the raw materials 





| 


| 





real plant. 

Supplies of leather will. be 6b- 
tained for the Regina factory 
through ordinary channels from 
sources in Ontario, Quebec and 
Manitoba, and under present trade 
quotas, 
| Saskatchewan as no tanneries are 
| located in the province. 

But it is considered likely the 
Government will sooner orJater en- 
tertain the proposal to establish a 
tannery in Saskatchewan.’ It is 
known Phelps favors such a pro- 
| ject. 


Pershon Gold Mines reports the 
location of a new zone with assays 
cated % mile west and 1,000 ft. 
has cut a wide altered quartz por- 
phyry zone showing’ widths of 300 
to 400 ft., it is reported. The hole 
passed from quartz porphyry with 





needles of tourmaline into altered | 


diorite with streaks of heavy min- 
eralization silicified and carbonatiz- 
ed with some of the streaks miner- 
alized. 


— -— 


Se 


takes precedence | 


now being supplied to the Mont-| 


No leather is available in| 


cut in drilling. The latest hole, lo- | 


north of the original surface find, | 
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THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Oversubscribed 


The public offering this week 
of a new issue of 10,000 shares 
of $100 par value 5% cumulative 
preferred stock and an additional 
issue of 71,115 no par value com- 
mon shares of Standard Chemical 
Co. by W. C. Pitfield & Co; and 
Burns Bros. & Denton was sub- 
stantially oversubscribed, The 
Financial Post is informed. The 
preferred was offered at $100 and 
the common at $8 a share. 

Proceeds of the issue will be 
used in part to retire the present 
bank loan and to develop through 
its recently organized subsidi- 
ary, Maritime Industries Ltd., a 
salt business in the Maritimes. 
The bank loan was to partl}? pay 
for purchase of all the outstand- 
ing shares of Goderich Salt Co., 
and of Schofield-Donald Ltd. 
| a] * 
‘Court’s Bond Edict 
7 
Sets a Precedent 


| MONTREAL (Staff)—Decision of 
the Supreme Court of Canada order- 
ing Gatineau Power Co. to pay to 
| Crown Life Insurance Co. $17,672 ex- 
change premium has ended the long 
| legal dispute as to whether late pre- 
|sentation of optional-pay bonds 
| for payment voids the bondholder’s 
|right to choose payment in non- 
|Canadian funds, and to be paid ai 
‘current rate of exchange, even if 
| the exchange rate has altered since 
the date on which the konds were} 
| due. e 
Crown Life held $150,000 principal 
amount of Gatineau Power 5% gold 
bonds, payable in U. S. or Canadian 
currency, which were called for re- ; 
|demption on June 1, 1939, at 104. At | ment on basis of the 11% premium. 
that time premium on U. S. dollar| The Superior Court of Quebec 
was 1%. Crown Life presented its|ruled that $330 and limited costs 
| $150,000 for payment on Sept. 20,| were due to Crown Life, but on ap- 
| 1939, when the exchange rate had! peal to the Court of King’s Bench, 


of All 


| at Fort 


i 
| 
' 


| increased to 11%, and asked for pay- the appellate court ruled that the 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators af 
Fort William and Port Arthur 
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Western Grain Co. Ltd. 
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SERVING THE PRODUCERS ' 
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RELIANCE 


GRAIN COMPANY LIMITED 
Owners and Operators Country Elevators 


and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC, 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg / 
Branch Offices: Toronto and Vancouver 


11% rate should be paid, or tatal 
exchange ‘payment of $17,572. The 
Supreme Court of Canada has now 
dismissed with costs the appeal of 
the Gatineau company from the 
appeal court’s verdict. 


The long neglected domestic market will soon be 


clamouring for steel as all Canad 


a ann from 
war to peace production. Stelco, with its doubled 


capacity is: ready for the call. 


It wilh offer 


volume and it will be foremost with many new 
metallurgical marvels, new, battle-tested 
alloys that will add new toughness and 
dependability and ease of fabrication 
. to a host of finished products. 


“ 
*» Today it is ready 
for peace. 
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a j ee. L 
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Stelco was ready for war, 


THE STEEL COMPANY ony RU DRE IYO: 


HAMILTON 





June 30,1945 THE FINANCIAL POST Page 19 


"= 
COMPANY REPORTS 

Fons _ bonded warehouse ‘for maturing. 
National Grocers Co, | Of the amount of $76,201 set up 

A substantial increase in sales | for reserve for fund to Commodity 
volume even thqugh at a lower | prices Stabilization Corp. and Dept. 
gross proi%e percentage, enabled | of Munitions and Supply, approxi- 
National Grocers Co. to show an.in- | mately $73,000 is returnable as re- 
creased net profit for the year end- | payment against assistance granted 
ed March 31, 1945 over the previous 'fo, the maintenance of ceiling 
year. The com) ¥ is a strong prices. ' 
liquid position. ratio of cur-| Eastern Distilleries Lid, a wholly 
rent assets to current liabilities on) owned subsidiary which has béen 
March 3), 1945-was 831 to lt. | inactive since 1937, became opera- : 

Where’ rented buildings meet to- | tive again during the past year. Net year’s comparative periods bringing 
Gay's requirements, the company | profit for the year, all. rising ‘about an increase in accounts re- 
deems it advisable to. purchase |from transactions ‘in es e ceivable,- which, coupled with in- 
them. “In other cases, it is neces- | spirits; amount to less than 0 | creased inventciy, has necessitated 
sary to erect new buildings. During | after providing for all expenses and the sale of some Dominion of Can- 
the year, a rected building it | xe ada bond, it ik however felt tha 
Brentford was purchased and con- . : : 
tracts were ‘let’ to erect buildings eee nT ae year should not be difficult. 

"ng 
20 


Levy Bros. 


», With sales of The Levy Brothers 
Co. tor the year ended Jan. 31, 1945, 
slightly under 1943 figures, the net 
operating profit is lower, due in the 
main to higher operating costs, 
caused by developing new factory 
lines, Inventories continue to be 
reasonably well balanced with the 
percentage of raw materials in- 
creasing year by year, 

The first third of 1945 shows an 
‘ncrease in sales of 25% over last 


Can. Utilities Ltd. Launches 
Its Third Farm Power Test 


From Our Own Correspondent by Canadian Utilities Ltd, one of 
REGINA—Work has started in the | the three private electric power 


Pleasant Valley area, west of Mel- | companies operating in Saskatche- 
fort, northeastern Saskatchewan, | wan. It’ will take in approximately 
on this province's first comprehen- | 55 farms and Pleasant Valley ham- 
sive rural electrification scheme. let, and from it the company hopes 

The operation is being carried out | to add to its information and ex- 


———— | perience for further expansion in 
R. C. Lane is Chairman j™?! ‘vice. 
Of Local Govt. Board 


Canadian Utilities Ltd. already 

has two rural electrification test 

From Our Own Correspondent areas in operation in Alberta, one 
REGINA—R. C. Lane, 53, of 

Regina, is named chairman of the 


in Swalwell area, near Drumheller, 
the other in Vegreville area, Seek- 

Saskatchewan Local Government 

Board, provincial government. su- 


ing a third test in a grain growing 

and mixed farming country, the 

pervisory- body for municipal fi-| company found Saskatchewan’s 
nancing. The apointment-takes ef-| Pleasant Valley area suitable. 

fect July 1. Mr. Lane succeeds A. Under the scheme no charge is 

S. Sibbald, K.C., who died in May.| made for power lines of reasonable 

Since Jan. 1, 1944, Mr. Lane has jength, or for transformers or poles., 

been chairman of the Saskatchewan | Energy is sold at a monthly mini- 

Assessment Commission. Previous- | mum charge of $5.50 gross; $5 net to 


ly for six years he was provincial include 20 kwh 
administrator for the Town of Mel-|pwh. to cost ee r a ” 


ville. From 1919 to 1987 he was,a/ 

rural municipal secretary and has | ~~~" I N I T I AT I V E 
Ss CHART 

IMPLICATIONS 


served as director and vice-chair- 
man of the associated committee of 
rural municipal secretary treasurers 

Coming events cast their 
shadows beforw them, let 
the market be your guide. 


| on the executive of the Saskatche- 

wan Urban Municipalities Associa- 
Ability to recognize a 
trend is essential to 


tion and on the special committee 
which enquired into Saskatchewan 
urban municipal assessments. 
success. 
Follow the “M” line. 
a eer 


Weekly Service—Trial Period 
Three Months $10.00 
with extension privileges. 


The 
Chart and Market 
Service Inc. 


614 St. Jemes St. West, Mentreal 
Phone Pletegu 8171 


1945 5 . 
e316 | Years Ended Jan. 31: 


penditures, and a new building 4 Net earnings 


planned to serve the Toronto area, 
wi involve a large cash outlay in | Less: Pref. d 
the coming year. 


in Hamilton and Oshawa. These ex- | Net oper. profit ...... INCOME ACCOUNT 
jation .. 1 1944 
$163,389 
537,770 


Less: 
000 
40,103 
833 e. 
Earnings per Share and Dividend Record: | ON EXCHANGE Gosmae tee wear wees 
ne oe Ue «'\" alnel, ret, EPT’..°. 14,000 
6. ei Edwin T. Lynch, elected mem- Note: Se report includes ref. EPT in 
$30 0.20 ber of Toronto Stock Exchange. | Det Profit and surplus for year. 
CONDENSED BALANCE SHEET | He heads E. T. Lynch & Co. 


: . divds, .... Income tax res.é ... 
Common divds, .... 

Surplus fer year 
» *Deficit. 


Earnings per Share and Dividend Record: 
Pref.; Excl. ref. EPT $8.15 . 7, 
10,95 11.22 


aid — 2, 2.00 
Com.: Excl. ref. EPT 0.61 0.50 
Incl. ref. EPT .... 0,89 0.92 
id 0,50 0.50 
BALANCE SHEET 
As at Jan, 31: 1945 
Cash & Dom. bonds... $255,497 
Gold bullion, cost .... 32,810 
131,382 
270,084 


Completion of the program to 5,550 
fl. was expected by June, 1945, 
#2 INCOME ACCOUNT 
oe le vers Dee. 31: 
| Lees: Oper. exps. .... 5 
O54 | Net oper. earns. .... 785 1,026,460 


125, Add: Int,, ete. .... 8,472 
181,189 |” Deinite divds. ...... 59,097 


rsa | Total net earns. ... 1,004,020 
! ; . Misc. investments .... 
eis 5 | Less: Deprec. 70,680 | Deferred chargesa .... 


(000 | Fi : Props. 
200.503 | Fetal ances 
305.940 ‘Total curr, liab. .... 
221. 16 Reserves ........005 oe 

shite Capital stock 
70.12 Surplusa 


: *After deprec. of .. 
CONDENSED BALANCE SHEET aIncl. refund. EPT.. 
As at Dec. 31: 1 1943 


Working capital 
Cash & bullion 
Bonds & debents. ... 
Caé 


1944 1943 
Oh et $2,025,005 
986,416 908,545 


Bills & accts, rec. .... 
Inventories 
Total curr. assets .. 


© Canada’s greatness today is four'*+:’ on countless 
acts of individual initiative. 

Railroads have spanned the continent , . . vast 
natural resources have been developed . .. millions 
of jobs have been created .. . because our system of 
free enterprise has constantly spurred men of vision 
and initiative to activity and progress. ” 

In times like the present it is well to remember 
what private enterprise has achieved in the past . .. 
and what an essential part it must play in buildinga 
greater Canada in the future. 


NESBITT, THOMSON | 


& COMPANY, LIMITED 
38 King Street West, Toronto 


Branches tn the principal cities of Canede 


ov 
‘ Acct os & tax. PAY. ++. 
CONDENSED BALANCE SHEET Said caer Web 
~ Bi: joe 1944 Depreciation res. .... 
Dom. bds. ... $1,317,115 £1,167,059 | eons stock 

1,591,872 1,692,987 Surplus .........sse0e 
<eeasee 3,242,091 Working capital ..... 

se 6,151,978 5,996,27 : 
: 276,931 


p ; pet. dev. res. .. 
' | ‘axes res. 
at Net profit ; 
77 | Sess: Divds., etc. .. 
Surplus for year .... 
Earned pér Share .... 
Paid 


Cr eeeetereeee ee 


is 


i; 


i 


Sylvanite Gold 


As the result of the examination 
283 | and sampling of over 10C prospects Sears Keon 
in 1944 Sylvanite Mines acquired | wat. & stores ......°! 
boha 9 1} options on 17 additional properties, | Total curr. assets .,. 
see purchased 12 claims and staked 85) <F° 
tAfter deprec. of $1,621,713. — ee 11 groups. lly 
aed anal. tion properties are repo to 
Werting AGE coc either have favorable showings or 
were acquired because of their loca- | A 
tion with respect to important de- 
velopments. In May, 1945, the com- 
pany held options on eight proper- | Ex 
ties, three of which were under 
active exploration. 


e DP 
Manpower shortage affected both | Wer*!™s capitel 
tonnage milled and value of produc- OPERATING STATIESICN 
tion, although the company was able | Tons milled f 
to continue the sinking of No. 5 in- PE arnt at per ton ., 12,50 


ternal shaft, 5565 ft. to 5,409.5 ft.|[Szcegtyet tone’. 87,04 


42,046 
548,300 


‘i 
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128°961 CNR. Net Revenue 
#0 / Showed Gain in May 


MONTREAL (Staff)—Operating 
revenue of Canadian National Rail- 
ways in May increased $1,248,000 

207,349 | over May, 1944, to $37,617,000, and 
despité an ‘increase of $788,000 in 
operating expenses, net operating 

ooo | revenue also was higher, at $7,598,- 
000, increase of $460,000. 

For the first five months of 1945, 
operating revenue totalled $174,212,- 
000, a decline of $1,978,000 from 
corresponding period of last year, 
while net operating revenue, at 
$30,050,000, was down $2,498,000. 


6,904,076 4,183,584 ASSOCIATION. 


” Financial and Economic 
Articles of National Interest . 
by Authoritative Writers. 


Commercial Alcohols Ltd. 


The value of Commercial Alcohols 
Ltd. inventory of finished products, 
raw materials and supplies, etc. as 
of March 31, 1945, was $543,210, com- 
peared with the previous year of 
$235,240. The in value of 
the inventory is due to the increas- 
img amounts of spirits put into 


; For sale at leading 
1,031,933 Book-dealers. 


812,650 


1943 PRICE ONE DOLLAR 
148,190 

$13,66 
_ 71,015 


construction period. This will be a very important contribution to post- 
war employment for those discharged from the armed forces. 

Because of its favourable financial position, the Commission proposes 
to assume the entire cost of financing the construction and equipping of 
the rapid transit lines with the exception of the costs of acquiring the 
private rights-of-way required. These rights-of-way represent only about 
20 per cent of the total project and are estimated to cost $9,400,000.00. 


There will be no change in the present fare as a result of these proposed 
improvements, and there will be free transfer arrangements between the 
rapid transit lines and all connecting street car and bus lines. 


From the Twenty-third Annual Statement 


Toronto Transportation Commission 
: December 31st, 1944 | : A 


To sum up the foregoing, the Commission intends to pay for every 
doliar of this improvement that is of benefit to the public transportation 
system, as it always has done in the twenty-four years of its existence. 


Toronto Transportation Commission and Gray Coach Lines, Limited 
Consolidated Balance Sheet, December 31, 1944 


LIABILITIES AND RESERVES 


CAPITAL ACCOUNT: 
Corporation of the City of Toronto: 


For debentures issued for transportation 
‘purposes Huiedasss'baat Geeudts . éedevvdia $42,073,126. 10 


Less: Debentures redeemed 
to Dec. 31, 1944 


Accrual for redemption of 
debentures which mature 


In submitting to the City the Twenty-third Annual Statement of the 
Toronto Transportation Commission for the year 1944, The Commis- 
sioners, Wm. C. McBrien, Chairman;: Wm, Croft, Vice-Chairman; and 
W. G. Russell, said. in part:— -. 

The financial results for the year were the best in the Commission’s 
history. ‘War conditions for the fifth consecutive year continued to be the 
dominating influence on the operations of the system. 

The gross revenue was the highest on record, with an increase of more 
than one million, four hundred and fifty thousand dollars over the year 
1943. The number of revenue pas@éngers carried on the street cars and 
buses of the city system totalled 293,799,883, a gain of over 15 million 
passengers compared with 1943. This, however, was only a little more 
than one-third of the increase in passengers in 1943 over 1942, 


Operating expenses in 1944 were also higher than in 1943, reflecting the 
cost of additional transportation services provided, and increased costs 
fer wages and materials. 

The Commission was able to obtain delivery in 1944 of fifteen new street 
cars, originally ordered éarly in 1942, and ten new buses, and while this 
small amount of additional equipment was helpful, inability to obtain a 
greater number of new vehicles placed a very heavy burden on the present 
street cars and buses. The co-operation of industtial and commercial 
establishments in staggering their hours of work fas materially helped 
the situation, but the standards of comfort which your Commission ‘nor- 
mally: desires to provide cannot be obtained under present wartime 
conditions. 


Operation of,Gray Coach Lines for 1944 was the most successful in the 
history of the Company. The gross revenue was the highest on record. 
‘The balance of income available for dividends, reserves and surplus was 
$445,905.34, as compared with $260,569.73 in 1943. 


Your Commission is in an exceptionally strong financial position. 
This is due, of course, te a number of very abnormal conditions brought 
about by the war. These include peak employment in the Toronto area, 
restrictions on the use of private motor cars, and the inability of the Com- 
mission to carry out its usual programme of maintenance and renewals. 

“What should be the policy of the Commission in its administration of 
the transprtation services under these circumstances? 

* In the first place it is obvious that the advent of peace will bring about 
sharply changed conditions, for which prudence demands that adequate 
preparation should be made. ; 

_ Large sums, both capital and maintenance, must be available at the 
earliest opportunity to restore peacetime standards of service and replace 
worr.out equipment. d 

The Commission must provide for the re-establishment of all of its 


BALANCE SHEET: ASSETS 

Investments in Government and Municipal@onds totalled $15,902,385.78 
on December 31st, 1944. Over fourteen million of the total bonds held are 
Dominion of Canada War and Victory Loan Bonds. The funds temporarily 
thus invested in securities are required and are being held for post-war 
rehabilitation and improvements, deferred maintenance, and the purchase 
of new equipment as and when street cars, buses, track and other supplies 
can be obtained. ; hy 

The Debenture Debt of the Commission outstanding as of December 31st 


1044, was $11,520,889.59, a reduction of nearly $1,807,000.00 during the 
year. . 


GRAY COACH LINES, LIMITED: 

All of the city and interurban motor coach transportation services of 
the Commission carried on at special rates of fare, separate from the city 
street railway and feeder bus system, are operated by its subsidiary com- 
pany, Gray Coach Lines, Limited, ® 

The financial results of the Company for 1944 are included in the Con- 


solidated Statements accompanying this report, and also are shown in 
separate statements attached hereto. 


As compared with the year 1943, the results for 1944 were as follows:— 


1943 1944 
$2,480,828 .27. $2,889,506 62 


CAPITAL ASSETS: 


Road and Equipment, at cost, including 
land, buildings, substation equipment, 
electrical distribution system, trackwork, 
tolling stock, motor coaches and buses, 
machinery and tools eee $53,943,289.15 


1,138,302 .35 
41,903.85 
$55,123,495 .35 


$29,914,803 .05 : 


Debenture Discount and Expenses envaas as 
Mortgages Receivable on property sold .. ae $30,552,236. 51 
—eeenceee $17,570,580. 39 

INVESTED FUNDS: 

_ Held for post-war rehabilitation and ‘m- 
provements, and for deferred equipment 
renewals—temporarily invested in Do- 
minion, Provincial and Municipal Bonds, 


having a market value of $16,366,647.50 .. 


CURRENT AND WORKING ASSETS: 
Inventories of operating supplies valued on 
the basis of cost, as certified to by the 
SAT AMONONG 6 icsic ic Odes vs vades oe ees .7$ 836,639.49 
Working funds advanced to agents, con- 
GUROPG. WOR. ci vcs ocvssce ebddbvcdsamahes 
Unexpired insurance premiums, ete 
Trade accounts receivable, less reserve of 
$5,874.21 for estimated losses ..... gesitee 
Interest accrued 
Cash on hand and in banks 


RESERVE FOR DEPRECIATION AND 
AMORTIZATION OF CAPITAL ASSETS ... 


OTHER RESERVES: 
For redemption of outstanding tickets 


For workmen’'s.compensation and public 
liability 


For foreign exchange 


For obsolescence deferred maintenance and 
post-war ‘rehabilitation, and losses due 
to the war 


For ‘contingencies ......, Shiic¥es ennsnue ‘ 
For revenue stabilization 


4,066 627 .98 


$ 328,723.51 


1,205,273 .15 
732,057.50 


15,902,385 .73 . 


6,000,000 .00 
2,550,007 .93 


Gross Revenue Amen wese 2,500,000 .00 


Expenses of Operation, Maintenance, Depre- 
Clation, @tC. wseessssece 


382,707 .07 
77,392.32 


13,316,062 .09 
3,912,932 90 


CeO eee meee eeeee 


2,220,258.54  2,443,600.68 


238,074.44 
. 93,504.19 
- 1,455,491.06 


ACCUMULATED SURPLUS ,....+.00+00+08 


CURRENT LIABILITIES ' 
Accounts payable and accrued‘ liabilities .. $ 1,110,564.32 


Balance of 1943 provision for traffic. im- 
provements, payable to the City of To- 
ronto as expended 


Accrual for debenture interest .......... we 
Accrual for redemption of debentures .... 


Balance of Income before Dividend and 
Appropriations: .icccecs ces cctoce oss oP ebie 


Dividend at 5 per cent paid to Toronto Trans- 
portation Commission 


$ 260,569.73 $§ 445,905.34 


ereeeeeereare 


3,083,808 . 57 


50,000.00 50,000.00 


eer eee ese eeeertage 


NOTE: 

The outstanding debentures shown on the 
above balance sheet include debentures 
having a par value of $6,310,000.00 in 
Canadian dollars, which are payable seri- 
ally up to 1952 as to principal and interest 
in United States funds, at the. holders’ 
option. A reserve of $732,057.50 for for- 
eign exchange is carried in respect of 
whatever premium the Commission 
may havg to pay in connection with these 
debentufes. 


515,836.73 
29,272.49 
637,433 . 46 


$ 395,905.34 
300,000.00 


$ 210,569.73 
150,000 .00 


Balance of Income Cer ocevecvccvesons 
Appropriations for Reserve i... .cseeeesseees 


Balanc? of Income carried to Accumulated 


Surplus $ 60,569.73 $ 95,905.34 

The results of the operations during 1944 were the best in the history 
of the Company. 

The wartime restrictions and controls under which the Company has 
been operating during the war were continued throughout the year with 
the exception of certain minor modifications. 

CONCLUSIONS: 
The policy of the Commission is to strive constantly for improvement 


GENERAL STATISTICS — 1944 


Revenue passengers carried—City System 

Transfer passengers carriea—City System 

Revenue passenger—City System—normal week day, 
Tyansfer passengers—City System—normal week day .. 
Passengers carried—Gray Coach Lines, Limited ° 
Car and bus miles—City System .........-..seeeeesene ° 


74,109,689 . 65 
—_—_— 


personnel now serving in the armed forces, and for fair and just treatment 
of all its employees in the post-war period. 


Having done all this, your Commission believes that it must dg more ° 


than merely continue the present type of service if the future of either the 
Commission or the city is to be protected. 

After the war the Commission must have a substantial number of 
patrons who use its services from choice—not from necessity. It can 
secure such patronage only by continued substantial improvements in the 
speed, convenience and cumfoft of the ride furnished. 

To accomplish this the Commission proposes a comprehensive system 
of rapid transit routes, which will bring fundamental improvements to 
the service and benefits to every section of the city. These plans for rapid 
transit are described in more detail in a further section of this annual 
report, and most citizens sre probably familiar with them from the pub- 
licity given them during the year. 


The project in addition offers an unequalled opportunity to provide 


employment for large numbers of men and many trades in the post-war 
period, a programme in which the Commission should take a leading part. 


- GENERAL MANAGER'S REPORT 
H.C. Patten, General Manager, supplemented the financial statéments 
as at December 31st, 1944, with the following comments:— " 


INCOME ACCOUNT: 

Gross Revenue of the Commission from all sources was $21,813,848.37 for 
1944. This compares with $20,361 ,375.81 for 1943, an increase of $1,452,472.56. 
The gross revenue for 1944 was the hignest for any year in the history of 
the Commission, but the increase for the year was not as great as the gains 


in the preceding war years. 


An analysis of the increase in revenue of $1,452,472.56 in 1944 shows a 
gain of about $919,000.00 in passenger revenue on the city street railway 
and feeder bus system, and an increase of about $370,000.00 in passenger 
revenue of Gray Coach Lines. The interest earned on invested funds and 
bank balances in 1944 gained about $106,000.00, and the revenue from 
sundry other sources such as advertising, rentals, etc., increased by about 
$57,000.00. se 

There was also a substantial increase in expenses, which reflects the 
ecst of providing additional transportation services, higher wagés, and 


ine increased cost of maintaining plant and equipment under the prevail- 
ing abnormal conditions. f 


The service provided for the car and bus riders, which is largely méas- __ 


ured by the annual mileage operated by the street cars-and buses, showed 
the highest total of any year on‘record. The mileage operated by the City 
System, not including Gray Coach Lines, totalled 36,384,867, an increase 
of 937,475 miles when compared with the year 1943. Since the beginning 
of the war the annual mileage operated has increased oyer twelve million 


of its services. In every community the local transportatic” system before 
the war faced serious competition from the private muior car, and this 
competition in the post-war period will be Vastly increased by automotive 
improvements now being planned. 


* It cannot be denied that 7 services of the Commission have a funda- 
mental influence upon the prosperity and well-being of Toronto and on its 
future growth and development. ; 


The present congestion of traffic on Toronto streets threatens the very 
economic life of our city. Its weMare varies with the ease and efficiency 
with which people and goods can move throughout the city . 


The Commission does not propose to stand idly by and allow this 
deterioration of its services and of the city itself to take place. As soon 
as possible there must be a gradual separation of public and private 
vehicles both of which afe now trying to operate on the same narrow 
streets originally designed for horse-drawn traffic. . 


Since 1942 the Commission has been engaged upon such a study and 
in planning the form which such development should take. Besides its 
own and local engineers, the Commission retained the firm of De Leuw, 
Cather & Company, of Chicago, traffic and transportation consultants, and 
designers of the recently opened. Chicago subway. 


Briefly, your Commission recommends the construction of two main 


rapid transit routes on private rights-of-way, partly in underground tube 
and partly in open cut. 


1, Yonge Street Route—from Eglinton Avenue to the Union Station, 
a distance of 4.54 miles, to be operated with special subway trains, 
connecting at stations with the various cross town street car and 
bus routes, 


. Queen Street Route—from Trinity Park along Queen Street to 
Gerrard Street and Carlaw Avenue, a distance of 4.50 miles, in which 
the present modern or improved type of street car can operate. Routes 
such as Queen, Dundas, Kingston Road ‘and other special new routes 
from the east and west end would make use of this rapid transit 

. Tight-of-way, _ 

Among the benefits of such rapid transit lines would be very substan- 
tial savings in daily travel time, improvement in comfort and convenience 
by enclosed and under-cover stations and convenient transfer connections, 
the stabilizing of property values and assessments, and greatly improved 
facilities for automotive traffic due'to the removal of street car tracks from 
‘¥onge Street, Avenue Road, a long secticn of Quiéeti Street, and from three 
or four other streéts in the downtown district. 

pread the construction over a ten-year 


at many different trades are. involvéd, It is estimated 


that it will employment ‘to ‘approximately 3,000 mén over the 


Comparative Consolidated Income Account 


REVENUE: 1943 
Passenger Earnings: 
Railway and bus transportation 
Motor coach transportation 
Interest on invested funds, bank balances, 
etc. 
From sundry other sources .....sssseee08- 


1944 


$17,310,668 .48 $18,220,687 .08 
2,399,722.33  2,769,435.83 


258,951.90 
392,033 . 10 


365,231 48 
449.493 .98 


eoveseeees $20,361,375.81 $21,813,848. 37 


Gross Revenue . 


EXPENSES: 
Cost of electric current, including mainten- ; 
ance and operation of substations ...... $ 1,184,079'°39 $ 1,289,696.04 
All other expenses (except those dealt with 
below) including maintenance, repairs, 
taxes and administration 
Provisions for: 
Depreciation and amortiza¥jon 
Workmen's compensation and _ public 
liability 
Estimated losses on accounts receivable 
' Traffic improvements in the City of 
Toronto 


10,633,292.9% 11,635,762.26 
3,069,181.20  2,985,428.23 


493,645 .00 
6,004 . 23 


511,963.58 
481.66 


$16,136,202.75 $16,423,331 .77 

SS = 

Balance of Income before interest and appro- 
priations 

Interest on debentures ,.... Pere ge eee eee 


Total Expenses 


$ 4,225,173.06 $ 5,390,516.60 
849,675 .00 751,624.16 


ae ee 


Balance of Income .......... ccesccccdens »«» $ 3,375,498 06 $ 4,638,892.44 
[S[SSseoec ss 
Deduct: r 
Appropriated to the following reserves: 
Contingencies 
Revenue stabilization . 
Foreign exchange .... 
Unpresented tickets 
Obsolescence, deferred maintenance and 
post-war rehabilitation and losses due 
to the war 


$ 350,000.00 '$ 850,000.00 


1,500,000.00  2:700,000.00 


ee eS 


$ 2,715,000.00 $ 3,850,000 .00 
Balance of Income for the year, carried to ac- , 


Cumulated surplus .ccccescccetesevecss» $ 660,498.06 $ 788,892.44 
= 


Coach miles—Gray Coach Lines, Limited 
Car and bus miles operated——City System—normal week day 
Coach pails operated — Gray Coach Lines, Limited, normal 
week day 
Miles of single track owned and operated ......++- 
Bus and coach route miles ........-.ceseeeees eccocccaeweces 
Number of street cars owned .......«+++ ececccseseccececce 
Number of buses and coaches owned .......++ ooerecccscoeeee 
Longest direct trip—City System—miles ....++.essesseeeese 
Longest single route—City System—miles .... 
Fares: (within city limits) 
Adults 


Children (not over 5344” in height) .... 
Scholars 
Transfers 
Night Fares ; Same as day fares 
Average Fare—City System .. 6.15le 
Annual electric power consumption in kilowatt hours ....+-.- 
Annual gasoline consumption—imperial gallons 
Number of regular employees 
Annual payroll 
Population: 
Within Clty limite .5 oc ccticcc. ccc cwecwesce 
Greater Toronto—estimated ... 
Toronto citizens residing within 2000 fect of T.T.C, services .. 
Toronto citizens residing within 1000 feet of T.T.C. servicer .. 
Automobile registrations, City of Toronto (1944 (estimated)... 
Persons per automobile, City of Toronio (1944) Est »ated ... 


eeeeeee 


a 
10c cash—4 tickets for 25c 
Books of 32 tickets for $2.00 
3¢ cash—10 tickets for 25c 
7 tickets for 25c 


138,125,382 
2,225; 


4,465 
$9,312,739 
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Comparative Consolidaied Income Statement 


er -mge Baiunce 
Gross including of 


Revenue Depreciation Income 
$ 4,071,969.73 $ 3,260,103.50 $ 811,866.23 
11,651 312.49 9,695,834.54 

11,852,334.63 
11,709,695.28 
11,629,658 70 
12,050,304.23 - 
12,€35,320.15 > 
13,269,718.47 
14,498.624.12 
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11,243,785, 48 
10,293,212 46 
10.570,097.77 
10.518.795.96 
~ 10,650,096.34 
10,900,677.59 
11,047,066.49 
11,229,117 87 
12'210,884.76 
14,368 501.08 
18,011,328.27 
20,361'375 81 
21,813,848.37 
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Quotations here listed are the official stock exchange prices for listed stocks, including curb market 
quotations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post 
< cannot sccept any responsibility for these quotations. 


Di 23 
"is. (ite Yad, 


Government : Bonds 


(Supplied by Investment Dealers’ Assoc. of 
% Due Bid Ask., % Due 
Can, Natl. W. Ind. 6.8.: | Quebec: 
Winnipeg and Vancouver dant tot ae 
Be 3 BE oc Wh | fe 
Week ending Saturday close ge i ghee yd 
Range 1945 Div. Jine 23 


Montreal and ' Toronto 
Week ending Monday close 
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55 
3 
= 


atte 


Week end. 


[Last New Brunswick: 
Sales June ine 3 “1945 | sates wane an 25 


We 1 
Rate Yield Com Sales June 25 : 4 Nov. 1947 ... 1103 1123 
HighlLow| $ % ‘ie Cl’se L Cl'se} High Low § ‘ rae 18 High 1 Oct. 1951 sat 
aa Oath, 4itte was.) fee tee 1am 108 eee 2 o~ 2 2 — eae ED : as eee 
a o'| 6 «-. (Gatineau Pwr..| © 1350! 12 13h 13 13) \ , 2/105 105 - 105 1.50 ‘ .08 oe —o ae 1,40 ; ‘1. . ° coe 
5) 14) 1 | 14 A 14) 36 : 


Do, pref. .... 41100 101 100) 101 Seale. 4) Apr. 1961 <.. 1 
106) 108 5.30 63) Do. 54% pret. 60}105 1054 108 1054 {na 5 Jan. 1960... 


5 58 1004 1003 

271/167 Gen Products A 7” Dom. of Canada Bonds Nova Scotia: 

eae hE a0 Gen. St. Wares. | 1078) Wi 1 34 June 1949... 1012 1028] 3 Jan. 1952 ... 

Do. cing ees 25,105 105 1004 105 33 Nov. 1951 ... 33 June 2956 ... 1 
4 Oct. 1952 ... 3) Nov. 1950 ... 1 
34 Feb. 1952 ... 44 Sept. 1952 ... 1 
3 Oct. 1952 ... 4) Nov. 1960 ... 
‘ sone = eee 5 Mar. 1960... 
lov. da ‘ 

44 Nov. 1957 . OT ADE. 1948... 

5 June 2088 .... 3 Nov. 1950 .,, 
“a Nov. 1958 ... 34 Nov. 1951 ... I 
41 Nov. 1959 ... 1 3) May 1955 ... 1 
= June — - 4 4 June 1962 ... 1 

a Guarent’é Bonds 


44 June 1950 .. eee : 
an. 1962 ... 
Can. — aeeneoes 5. Oct. 1 


3 Dec. 1 4 1008 ese 
3 Jan. 1958 sce 100A Si Ye Fr vee 
a t. 1061 ... 1254 .. y eee 1008 
41 Feb. 1956 .;, 130) 2) May 1945 ... 
4i July 1957 .., 1311 ;... - Hydre Commission: 
3 Feb. 1953 ... 102) . 100) 1023 
4i June 1955 ... et és 
3 Feb. 1954 1 


22 
“ 
BE 


[Last Week end. 
Sates \June June 25: 
i iis H L cr 


e«-|Abitibi ... ....) 123108; 44 Si 32 4) 
Do. pret. 6% | 7637 58% 62) 57 


EUS 
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at 
ait 
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«+-|Union Gas .. 84 
5 United Corp. A 30 29% 

7.9| Do. (B) ..... 204 
5, 44 
144 

5 

58 

907 604 

5.3'Walker-Good. . | 763 
200 22 


sees a 
182 


. 0 19% 20 
P 165'1014 1014 100 101 

4.9)Wilsils ... ... 75| 21 22 21) 2ih 
-+»| Windsor Hotel . 661) 8 103 9) 10 
¢ .|Winnipeg El. A| 43503 Hy 144 10) 123 
-+» Ham. Bridge .. 8i : 68) 62\ Do. pret. 962! 90 87 88) 
.|Ham. Cotton pf. | S107 107 107 107 
2.8 /Harding Carpet “00 1s Sa. ood Mfg. 50 30 33 33 «433 
Hayes Steel ... i £.7| Wool Combing. 320; 18 18 18 173 
8.3 Hinde & Dauch f 29 York Knitting . 192,13) 134 13 13) 
+». H. Smith Pap.. i 23 (22) 28 86.221), 3.3\Zellers ... | 175| 27h 274 271 27h 
5.4 Do. pret. .... 27) (284/1.25 4.6] Do. pref. 5%. Bi 27 #37 «2 «97 
20/25 244 24) 24 


3.9 Hunts + | are ° ° 
® Participating. tPaid in 10944. Paid or payable in 1945. > Se eo pee cane. 1954 fen = 
Nor. Canada 1,700 


ii 3 Sam] ah cel : . clmpaee Baa 3s 
3 Brant. Cord ydro rie e ° ‘ , 
7\Brazilien Tr. .. Sa) imperial Bk, Mining Stocks Norgold. = ; Unlisted Stocks 

-10 6.9. Brew. & Distil 3\Imperial Oil ., _Nesk Ending Jung 25 es eet i700 . . . "0 n 
3\Imperial Tob... Div. June Last Week Ending y [038 ....3 aces Norma 6,500 r ; (Compiled from quotations provided by Plaxton, aie & Co., Kamm, Garian@ 

Rate Yield. Company Sales June ; ; si Northl : 35,400 ; : & Co., - and Kip & Co. Inc. : 

. ‘ . 5 

gion 1 . i) Gham. ine Sat SP 2) 8 Bid Ask Ee 


# Do, pref. .... 

4,1) — Varnish .. 

3 Aikenhead Hardware Co... 75.00 80.00 | Highland Dairy fhm coves 35.00 
Allens Kingston Units 70.00 .... | Homewood Sanitarium .... 94.00 
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23 23 
172, 16h 178 | 105 10143 7 
92 99 99 | 106 90 [2:56 i ope mt 
105) 1043 1044 81, 'Grand & Toy.. 
o+./Gt. Lakes Pap.. 
“ch Bee Woriece 
«+-|. Do. Vot. tr. p 
44/Gt.. West-Life.. 
+. Gt. W. Saddlery 
o+- (Green: 
oe Gurd, Ph seer ate 
.\Gypsum, Lime. 
6.2 Halifax Fire .. 


Py 


come. Bees 


mroem nore 
Eee, tg Seem SOS. 
2S SBsRsseasrsese 
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McK. R.L.. 7,850 1.63 
MecMarmae 20,685 .28 
Me Watters. 22,650 

Min. Corp.. 8,186 
Minto Gold 57,650 
Moneta. .., 14,080 

Mosher L.L. 26,100 
Negus Mines16,100 

New Bidl'e. 23,000 

Nib Y'fe.,. 42,100 
New Calumet i 2,000 ..... 
Nipissing. . 845 2. 


Noranda.., 3,062 57. \5 Oct. 1969 ... i 
Norbenite. | 27,900 
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41 1, 31 40) 
50145 145 143 145 
2005 23. 263 23) 264 
15765; 38 4) 3h 4 
7000 3.85 4.00 3.70 3.90 
| 72 71 

16 16 

22 213 

123 123 
22 


22 

123 123 

5\Caldwell L. 1 pf ; 30 30 «30 

6.7| Do. 3 2nd trae’ ‘ 14 

34 12 

41) Do. ag 1 3% i 48' 32 32 

25C. & D. fs | i 50 
@Can, Forg. (A). 90; 25 25 le , 

50 4.5'Can. Malting .. é 360! 9 10 

74: .60 €7Can. Nor: Pr... iz ‘ 1 . } 29 

6.5) Do. pref. .... 2 ox yeee 

43:Can. Packers A 400 35° 35) «344 35 ‘d, - 360 30 

nb BBO OB) sons a. sails 8 8 

j Perman.. 


18) 
> Steamsh's 
55) Do. pref. . 
4.3:Can. Vinegars... 
5.2Can. W. Cable. 
3.7| Do. (B) ..... 


Ee so 
Sican. Bk Com n 
om (Gan. Breweries. 
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wesessesnae 
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Allens London Theatre pfd. nee Ord. occiccese 
Allens St. Catharines — eves 
Allens Toronto units acne 
Anglo Can."Telephone A. il, = 
Atlas Steels com. ......+:+ 
Atlas Steels Ist pid. ....... 
5.10 | Beach Foundry pfd. 

.67 | Brinton Peterboro Carpet. . . 
1.9% | British American Assur. .. 
1,55 ow Mortgage & peas 
3.70 ugar 
5.75 | B.C. Telephone ist bid. ee 
17.25 | Brockville Trust Co. 

.33 | Canada Machinery com. 

.80 | Canada Tea pfd. 

1.15 | Canada Paving Ist pfd. 

1.10 | Canadian Airways 

1 Can. Co-op. Woolgrowers . 
1.70 | Canadian ‘airbanks com. .. 
2.85 | Canadian Fire Insur. ..... 

Canadian Indemnity ..... 
. Ingersoll Rand ... 
50 Can. Investors Corp. .... 
26 Canadian Motor Lamp A... 
Can. West. Nat. Gas com. .. 
Can. West. Nat. Gas pfd. 
Capital Trust Co. $100 par 
Capital Wire Cloth com. ... 
Capital Wire Cloth pfd. .. 
canes Apts. — * 
. W., units . 
Colonial Realty com. 
Reno Gold. Colonial Steamships com.. 
Rice Lake, as ‘39 | Commercial Finance com... 
Roche LLL. 12 ; ‘Yo. | Commercial Lite 10% paid . 
a eae : : ; F common we : ‘ 
en a ie aes? : Confederation Life Assoc. . 
Salmon G... 11900 “184 Continental Life 20% pf. 
‘ Ss. © ° 
San Antonio 4,572 4.70 1 | Grown Trust Ge. sees 
mture curi ® 
Sand River. 7,700 12 : 
Senator R. | 50,900.78 Detroit Internat... Bridge 
awkey.. 129,805 .14 


—_ Gen, Insurance « 

ssurance .. 
Sheep Creck 11850 1.25 Dominion Life ; 
awit © . 20,987 .70 


1.30 | Dover Industries Ltd. ..... 
2 Dunlop Tire pfd. .......... 
sft Mines 1,700 14.00 Eastern Steel Prod. pfd 
rem, 205 85 Edmonton Stock Yds. Units 
8,945 70 -4) | Empire Life Ins. 25% paid - 
51 53 | Excelsior Life Ins. 40% .... 
. . 35 1. = Federal Foundries & 
Steel Co., new com. ..... 
‘a Foreign Power Sec. spfd.. 
-56} | Galt) Brass.com. ........... 
2.89 | Goderich Elevator & Trans. 
.35 | Great Lakes Power pfd. 
Great West Life ..... stae 
Guardian Realty 
Guaranty Co. of 
Gueiph and Ont. Svgs. $50 
Taylor By... 2,500 68 Gurney Foundry pfd. ..... ! 
T, Hughes, . 9,615 4.80 | Hart Battery com. ......... 6.00 


emiskaming 3,270 ; Bt ‘ 124 
t me ® Significant fapoaek Index Numbers 


Thompson.. 6,800 
Toburn Gold 2,120 
‘ Teneeen Food 
. 73 Mach. Pulp and = Total 
Uchi Bonds §,500 35.00 and and Mill- cloths allied Bever- Bidg. — utili- 
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oe Do. pref. .... 
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ese. Bagamac,.. 47,200 
seve Bankfield.. 6,966 
oees Base Metals 1,150 
ease 6,000 
se Bear Exp |. . 35,075 
seve BeattieG.. 13,467 
«e+e Beaufor.... 18,100 
«see Belleterre.. 2,150 
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25! Do. pref. 
25 4.6 Loblaw (A)... 


ee 
a — 
NaSRFoalFE Row 


- 
Sum 


Beessaceessacss: 


sesesssasssesss 


«| ‘Do. pref. ...: Reeves MeD 3,210 
«+. |Maritime Tele.. Regcourt. .. 
ee+| Do. pref. .... 
«+. |Massey-Harris . 
cH Do, pref. .... 
...{McColl Fron. ’.; 
5.7 Do. . pref. -..0s 
ee. \Melchers eee @8 
6 Do. pref....... 
«o\Mercury Mills .. 
** {Minn & Ont 
+.. Mitchell, Robt. 
5.1|Mod.. Contain. . 
. Molson Brew.. 
8.6 Monarch Pp 5% 
‘ ‘Montreal eee 
"5 Do. pref. ... 
+. /Mont.. ” e568 
es & Pr. 
Mtl, Retrig &Ss 
ee-| Do. Ist pref.. 
eee! Do. 2nd pref.. 


SSSaRses 


BeBe 


233:1+.20 41 . Ist pfid.. 

172 .604-.23 4.5! Do. 2nd pfd. 

30; . .'Can. Car & F’y 
10 6.9! pref. 

i 


ao..10 
Bulolo Gold, 
Bunker Hill 
Camp Red 


“eee ef © © wee 
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auyshopgenstesys «Wace 
— Omen = aw 


Fuel com. ...+.+« 

Steaua Bros. pid. ...0s.+« 
Sterling Trust ...seccssess 
Sun @ ASECO. .psccecece 
Inv. cesses 
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$333853833358332 
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Sense Bae Ussnsic 
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: 12, 000 .034 34 
Standard G. 63,700 .48 
Steep Rock. 13,780 2.90 2. oF 
Sturgeon R. 1,630 .! 36 
Sud. Cont. . 5,000 
Sullivan C., 48,875 
Surf Inlet... 3,000 
Sylvanite... 4,075 


feo 8 
232 33s 


3222223232 


ses i. Pacific: ace 

erates Ry ‘i ‘ - 80. ...'M urphy Paint... 
Do. | ' 5.3'Nat. Hreweries: 

---|Can shipbidg Al 


Seskanenssashusressesssass 


en tes 
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nt mm none 


4 Do. pref. .... 
.. (Nat. Grocers .. 
‘| De, pref. .... 
.9 Nat. Steel Car.. 
ke Wing. W. Weav. 
.|Noorduyn: Av.. 
-/North aan Oil. 


Gatiuasd 
cal 


SORA A 8 Mo as 
he 


6 Ogiivie Flour. . 
| Do. pref. ... 


— 


Rae tBh 


By 


‘Sa A 

‘Celtic Knit .... 
3.5 Chart. Trust .. 
«../Ch, Gal Wines. 
+.«..\Chem Research 


‘7'Ont. Steel 


',|Orange Crush 
‘OU. Car Air .. 


5.4 Ottawa El. Rly. 


Flin Flon.. 
Fermaaue, > 


Union Min, 25,075 40 ° No. of equip paper ing om ing . a = Son Bate tes 


Upper Can. 16,000 2.10 , _ ie 
Ventures... 2,131 13.00 13. Securities 10 


Forty-F 


Vicour..... 17,763 ..80 #1935 to date: 


Waite Am. 7,375 4.65 


NBRREReBsasessusz 


Ky yaneeeer, ; 


140.0 234.5 149.7 123.7 152.2 118.3° 214.9 
Frobisher. . 


. erga athe 2 4 135 70.3 
$470 6.7 * eke seee Wellington . 10,000 024 C27 816 612 Ot 


1945: 
West Mal... 8,500 1.00 ; . 
Whitewater 46,000 01g 02 01. cee +t: gt 8 173.8 
Wiltsey C. . 65,800 20. : . : ~» 1228 154.0 . . 8 184.9 
Wright-Har. 4,846 4.65 50 . 122.1: 152.4 


Yell 18,400.41 ; : . 148 
ellorex... * . 7.4 yy - . . 

Ymir Girl.. 7,500 .16 “agit re lg 

Gold Eagle. 


* Gold. Gate. 19) 20 Oil Stocks May 3... 1243 
«€ 7 ; ; j ° 
eee! Do. pref. ..0e Gold Take. oe: Ge eae ee one +} : ee ee ’ ase 
‘Purity Flour .. : (83 iece eco Gold Man, , ! oe mene oie os . .. 134.2 
5.9! Do. pref. new 600 44) 43t 46 ; ; veee es oo KM : . ‘6 ‘08§ ..... «22, ABaconds... : 064 *. . ‘ eg 38:8 
6.3 Quebec wer. § 3 ‘ Oo. - G aiy <4 ‘ ‘ : Anglo Can. ‘go 3 ‘** 3383 1628 118 152.2 211. 16.7 110.8 
*-jque: Telephone, : Gall We x ‘s : a 3. te ey See. ft. : 48 June NSS, eve see eno: 1818 084 Hie hes 969 1300 
"a enees Knit. p f ‘ .e. Gunnar G., 13) i ‘aa ‘ : ees: id. = : 2.00 High and low for years from 1935 to date inclusive are based on weekly 
67 Reliance Gr me { 5 97 99 ; ; +e» Halerow,.. 16,! ‘ ; ; ‘ oo saan prin Commeil RY 35 ; "§ : ines by Dominion Bureau of Statistics. 
“River s. Mill B! + : . PFS Aue Balloel G. ‘ € . j ; ‘ . . .« . . eeee Onesie p 37 ‘ : % —— ee A 
P. L. Robertson! 145, 3a ard Rock Dalhousie. . 33 Toronto “ Sechones _— seeeaee see pemenee _e 
0 


Do. pref. 25' : / Selah obey a. . ah | .! Tae! = 
65 : e+» Harricana. : K ‘ : . vu. 124. che Pprs, 
— inst "399 : i : 5 June 26... 67.5 1042 201.45 


; Kast Crest 91,700 (14 | is . BM. 
ussell Indust. ER wae os oes GET feo e ese at. f 2 Seo Foothille,.. 5950 1.40 1.80 1. . . 46 104.7 
"2. Saguenay Pr. 10'1053 106} 106} ee ‘ awe. eae : , ‘ - oe tae ‘80 4.00 3 85 aka Weds oie 
Shawinigan Pr.| 20 «194 19% 134 June 22. 54, 94 84.83 — 
105.4 


20 a3 

Sh saat 23 50 10: 20... H . 2,260 MeD. Segur 2) ‘oo’ | June 21 ..... 153. ‘95° 85.31 

'3 Sicks Brew. 293 28 S202 Homer Vie 22.300 “Oat June 20 |... 153. (05 85.44 4 
85.3 
105.5 

92.5 


«+. Claude Neon .. 2100’ . 
-..{ Do. pref. 50! 
..- ‘Cockshutt Plow 4225 
ae. an naan 
cet *cloondute ‘Nat 135) 7) 71 
.'Cons. Bakeries | 210 144 14) 
.iCon Div Sec Pp 514 143 
.'Cons. Paper . 
+1.50 4.4'Cons. Smelterg, 
5.7'Consv mers’ Gas! 
5Consum. Glass. 432° 40 
os sfCust = 100! 
50) 
70" 
. 10 
S3crown Cork - 95° 40 
-+- Crow’s .N. a 25° 42} ait 412 412 
ons Aircraft . 2265 1.90 2.05 1.90 1.90 
..'De eens 865: 25 25 22 22 
+.) Do. pre 35.125 130 125 130 
421 2.22 3.5 Distiil- nnd 1886' 573 63 STi 618 
14 | a 44 Do, pref. 50115 114) 114) 114) 
18 | 4.2'Dom. at 715° 2028 21) 203 20) 
311-30 ‘34 Dom. Bridge .. 818 354 35) 
sag) 1.88 ..'Dom. Coal, pf..!° 10630 12] 16) 
- Dom. Engineer. 155! - 40 
341 1.40 48 Dom. Foundries! 1680 
161 | 7 4.3'Dom. Glass, pf. 20 168 
354)1.20+.40 4 Dom. Oilcloth 163 40 
46Dom. Malting | 400 17 
49° Do. pref. ....| 25'101 
ies ‘Dom root Inv p! 
.'Dom. & CB) 23475 


5. q Ott. L. H. & P, Wasa Lake 59,700 1 35 
5. Do. pref. : Giant Y'f. 
Page Heresy. 0 ; ve» Gillies Lake 46, 100 
5.3 Paton Mfg. i : : ‘a Glenora. d 
49Penmans.... .. ‘ ‘ .. God's Lake. 20, 300 
... Powell River .. 50, : ; , . Goldale.... , 5,300 
‘ Gold Arrow . 89,500 
Gold Crest. 39,480 
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] ’ an : : — .. Mercury. 9, 
; of Nahe Ce edic. ae 46,200—«, : ‘ . ". 7 et, . e . ’ 81,40 
“'gilmnit pref. | Hy 48 OL .... Howey Gold 15.050 “10 107} @ 03 3... pid Conk. 6 a vor aae . : : 
ni se n, ‘| 10 2 .1 Hudson Bay, 2,031 33. 2 3. "4 : ‘02. 8." . Mod 7 y -10 1945 High . 
a4 rwnee pf.! HH +. ‘ Inspiration. 9.050 1°! : : .2¢ ; : ve Nat art ] 7 
ee ite et ee Mins : 34 231 Int. Uranium 18,c00 ‘ ; : tee 9 

29 \Dom. Stores ty 950 ! ;.. Simpson, A. n. ' 19 ones —— a. 1,000 

KN 5160' sO eth OO NEY ockee 387' 15h 1513 ce. Seaaln 13 00 
6$'Dom. A 50 45° Do. 41% pt. . 301008 100% 1002 a sss 18000 
-..-Dom. Woollens ; 15 


d «+» dacknife... 10,500 
...Southam .. ..-] 2465 182 16 15% 
+++{Donnacona P... 7.3So0. Can. Pr. ...| 115° 14183131 R'E tise “osee came Waite. 1008 


+++ [Dryden Paper. || 35, f 5:5 Do. pref. .... 50 110) 1104 1104 
im ace" Pr pf! : 20). ... South. | 1004 25 23 J. M. Cons, 34052 
} . st. A lee AS 

++ Easy Washing.. ». St. Law. Corp 1455 Joliet Que. ¥ 81,206 
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; 55 oes 
3.6 Do. (A) 10195 Seas aC 2 1.25 1.25 
-'Economic Inv.. 4.8 St. Law. Pap 495' 3 K. Nadie. wry = = 
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ee Ee ee ee | ae S. Addis mo 1. ee aS: 4. a haa 12 b ; ° 
Do. pref. ....| 363 Kirk. Gold. 3.000 a ree! a eae . ocene.: OEM 


5.7 Stand. Radio ..| 215 Kirk, H. Bay 3,200 .26 17 : ulean 
‘Stedman Bros, ‘| 50 Kirkiand L L 37, 425 © Paid in 1943. ° Paid in 1944, ecees 1.638% 


4a Steel of Canada’ 746 TO ee ca. Kink Tom, A200 36 eae x Extra. ‘55% 1.04% ceoee 184% 
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‘ k of ova ord Bo 
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Jason Mines 10,900 
Jellicoe. 6,000 


$3 
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51% 51 
51% 51% 51%. 
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_ & | Dom. Square 
40 | Dom. Tar & Ch. pf. 
.. | Dom. Textile pf. .. 
274 | Drummona St. Rly. 
9 | East Koot. Pr. .... 
12 | East Theat. 
+? | Enam. & Heat. 
10 | Equitable Life ; sites 
60 Fam. Players 
Federal Fire 
6 (| Foea Motor ‘(B) . 
For. Secs. .... 
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... Stop Op .. 160 1,10 1, ‘ . Labrador. . . 16,850 
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vei AMAYOES oo. cue . ’ 80 3.5 Lak ' 4 A ; : ontrea roronto ancouver ew York 
..Thrift Stores “a 12 10 if , td Wee ; ; : : : June sveeceees 178,400 a 
a ceeeeees site Bid Ask Bid Ask 
335: 24) 25 281) - Tor. Elevators.’ 130° 3 33-33 . ; sfo8 ‘ad. . p ; we ene June 22 ..screce- . oo Croydon .20 .23~| Marbenor 38 40 
Tr Cos. 3624’ 423 42 ee i Do. pref. se 190° 54 «84 Z 4 sal ie s aes, June ececcccce 243,200 ; Marquette .06) 07) 
6 Freiman, pref.. | be 100 100 97 5 3.9 Tor. Gen. Tr,.. 10125 130 130 
a ‘ ll 
WE E K Corporation Bonds - 25 iors 8 z 
Div. Div. Div. 

Fate Last June 25 tl Last June 25 rate ses. : Public Utility Jt o ai rev. *Brown Co. ,... 5 59 103 1025 = ag 3 = Mate a ts 18 
; : 5 sale issues: ate Due - Wee Rees ae ; . ’ : 4 # ce 
roe 88 S| DO. BY eaeeeee 31 34 | Mitchell, J. 8. : 60 eh MO: i ccibsiet pat % Bid | eee Oe ee Oat 104 ida Sane eee ae ‘2. Mottatt H 
es 100 Disher Steel ,..... .., 3 Mod. Contain. ‘s 5,50 103 106 Do., pref. 105 aAlg. Cen. H.B, 59 Canada Electric 4) =i ee Anal ‘25. 9% El ’ (new) 04 .05 

ise 4 ui. Do., pref. . 2 7 Molson’s Ist, yon. she Rs ies Do. (A) Rights .. 17h tAssoc. Tel. 55 114) nsley 25. 35 ABs. 
: : * . *Can. Int. Paper 6 ‘49 115 114 “80:2. Murbell  .08, .10 
4, Cw Do., pref. 5 96°. |Monarch Knit... Tuckett Tob. p. ... 165 61 109 Argonaut 19 k C 1.002. ¢ 
23 23: | | Dom. Dairies 5. ‘! |" Do., pret., 7962.9 ie. Amune A) thee ’60 sds Keath & jody toi, | Amnttield ac aa nue 
és +s oe Sta: 3 os i Goodrock . . 
oe Mont. L & J Pr. Nts. United Pistill, ..-. 110 h- iss a _ . 49 105 i un. Hayes Cd .06 | McCuai a i 
* es ontreal Loan .... nite el (B) pf... = s : ‘ : f 
"> |pom:’ Fabrics’. Montreal Tele. United Grani a, 1 56 105 tconsol: Papet!. $3 : RL 50 1 
‘ “5 Ae Dom. Coal 
Do., pref. (B) ... » pref. *Int. Hydro-El... *44 
ten ee et. Walkerville Br... > he ee . isi 
. Sew. Pipe (A/.. epee acl’ ue. Pr. 
pe (Aj Wellington. Fire 2.50 cl’n 1044 1024 | snonniacona Pap. 
Nor. Can. Mtge. .. West Grain, pid. 
Nor. Trusts. ......- 25 West Grocers .... Do. 3 ::. 101 |, Famous Players 
N.S. L. & Pr. .... 6 Do., pref 112 +Federal Grain., 
*Great L. Paper 
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1.5 Tip Top Tailors, “500: 23 2%: 23 «(2 f  RO NRA La June 25 ......... 186,900 Approximate quotations, 4 p.m., July 26, subject to confirmation: 
--. Tooke Bros. ...! 10,19 19) f ; ; Cake a ae , f 7.70 ° June 
“O64 06 June 20 .....+++- 255,900 38 ss =. is is 
TE 
| (Supplied by Investment Dealers’ Associa tion of Canada) 19 
sale Bid Ask sale Bid Ask sid “As Metalore [031 .044 
++ | Dom.’ Ang. Tay, 11. Do., 2nd pret. .. | Do. (B) Rights .. 1 1 "60 104 See 113" arat | Apex Ol) .061 oe eee ae ae 
moe Megs ks 06 
-- | Dom. Envelope .... jerk ae eae sts ted “D oe 
ee M00. BOE. cp cah : :. | Moore Corp. pf. (A Viau Bisc. "57 1043 
‘ 6 * . 25 dy 89 92 
National Tr. 1 ° Koot. Pr. p. 7 fe *e = H. & Pr. 1064" 103! | eDryden Pap. .. 6 
Ontario Loan Zellers pref. 6% 1.50 28) +Do. 00 «1024 
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Ont. Steel pf. {Paid in 1944, | *Paid or amine ‘a 1945, i104) *Gurney Fdry... 5 


Orange Crush pt... . L sone 4 {Gypsum Lime.. 5) 
ences Mining Stocks ee ” Ham, Cotton 3 "44-3 00 || Gemmionee 
Brazil Gold ...... ss. tPower Corp: .. 114 


Page Hersey ...... Carricona 
Pantepec Oil ..... Inter-City Bak. 5) °48 ++» 101 | Cen Mani . 
Paton Mfg. pf. .... Camp Bird: ......./ coe Quebec Pwr. .. 4 1043 Indust. Accept. 4 °52 101 | Cock RL . 4 } 5 
Penmans pref. .... Coast Copper Bch 7S 3a oe Ins. Ex. Bidg... : ‘S51 69 68 | Columbier .14; . } 13 
People's Cr. Sec. .. *Inter. P. Nfld... 111i. | Con Chib .40 
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| Guaranty Trust «.. 


Gen. Products ee 
|Godfrev . . ° 
Gould Pump: ‘pi. 

Gt. W. Saddlery pf. 


ili Gurd, Chas., pf. 


34 


Harding Carp. Rts. 
Hillcrest Coll, ..... 
Holt Renfrew .... 


Do., pref. ...... 1414 2 


Stumberstane Ss. 
Hunts (A) 


Powell River pf. .. 
Premier Trust .... 
Prov. Transport .. 
Quinte Milk ...... 
Real Estate L’'n ... 
Regent Knit ...... 
Reliance Grain . 
River S. Mill (Aj. 
Rolland Pap. ; 
Do., pref. 

Sangamo 


ares Sadieee o sts ; 3 4) 1063 
23 e .30 


Gt Vie "A" Ris, 


Golconda .. 
Grandora . 

Great Falls M. ... 
Hallnor Mines ... 
Home Gold ....... 
Indian Mines ..... 
Int. Mining ...... 
Knee Lake ....... 
McGillivray C. 
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St. Maurice Pr. 32 103 (Bowater’s par Con Cop 14 
Manterre .15 .18 


4 W. & Pr. 4 1054 *Inv. Bond & Sh, 5 91) | Craibbe aa oe 
103 


veins aire 1004 Lake St. J.P. .. 5) : 
en eee 103 a 00 to | Corporation Bonds Cont'd Municipal Bonds 
*Prov. Paper ... 5) \1104 


,Union, Gas \.-.. 4 1014 1034 *! 100 
nite hi "ve es June 26, 1945 
+Wpg. El. Ser. A 5 100 102) ° Ratiance Grain’. # ‘33 --- 100 
Do., B 7 1004 103 nls . i 54 Silv. Dairies . "66 01 % me Am. 
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eCeemane ee | United Corp. 4 ‘58 100) Hemtivon ° 3” Tres 
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Industrial and hate Issues: 


tAbitibi P. & P. 
©.0.D. 63 (1113 113) 


McLellan Gold .. 
MeVittie Graham. ... .23 .. .. | Acadia-Atlantic 
Mentor Explor.... ... 2. ‘ : Sugar 33 "65 1003 1025 102 ae 
Moffatt Hall ...... -.. 08 |. |. | tAlta. Pa. Grain ao 104 ‘oa 1h | Mt, Drydocks. 6 6 4 idi 
Northern Empire . 6.20 2. i b goma Steel .. ontrea 4 éPayable in Canada only. Van 
Bigg cs th ts: [ire ? Bc HS | Be meee Bt, | eedetaataeegeg mere mnie ie se Ss 
. ony . eee . * e seeeese eee seer a nm in, or . ’ 

Int, Goal & Co... 03 Silverwoods p._(N) Sudbury Basins. i.) 438); oN ae 1 Payable ‘Canada and New York. 

4.75 | Int. Mill,, pf. ..... Silverwood W.D. . 


Int, Nickel pref... 7% Simon & Sons pt... Waiee no Weekly Record of F Financing in Canada 


125 | Int. Paints pref. 23 Slater, N 231 24a | Winnigeg B van 
ee eee er, e 
SALES y MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS 


United Gr. Grs. 43°58 101 - | Montreal 
tWestern Grain 5 '62 94 a 
*Payable in Can. or U, S. 
*Payable in Can., U. S. or U. K. 
*Payable in U. S. 


conea * ; 99. oe 
eee: 959 127,00 
Saint John). 106.80 108.50 
tToronto’ .. 4% 1855 126.50 129,00 


Mercury Mills . 
°M. & O. Paper . 2 "60 
Moirs Ltd. . .. e 


+, | Imperial Life .... ; 
«+ | Imperial Varnish Pp 1.50 Sher. Wms. pref. 
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oe ae come feoese oO 
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1s eitecce = a Silknit Scripts ss 
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$1 | Do., pret. 

-. |Levy Bros. ......; Sup. Pete. Ord. panes A Oli Selections... °.: 

oS ee eens a See ued Se SPENT nse sv Town of Campbellton, N.B. ........, June 14 eooe Brennan & Co. and Synd. ccccoccccccccccccveces 3%, 342% 
Thayers pref. ..... ... Bond Issues— _ 


-. | Mackin Steel South West Pete 
8 | Do., pref. Theatre : ee “3 Vase Nese ; priv 
are ¢ Prop. a - -. seeecnade’. 606 British American Oil Co. Ltd. eoeees June 14,... Sold privately 


271 | M. L. Gardens ... 
6 | Marcus Loew's ... Traders Bldg. .. pt *Paid or payable in 1945 oe Taku River Gold Mines Ltd. June 14 
Traders Fin. (A) :. see 4Paid in =e Paid in 1949, °° | *Plus bonus nes Li. ss June 4 os 
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Ottawa. sgh ata 
23 | Ottawa Riy 


15 Quebeo Power eevee 


30 | Ventures ooee 


27 | Wellington Fire c. 
estern Grocers 


5 

June 15 

Mtl. Te! om .¢ June 15 
Mesphy int ..%.  .20 June 12 
Do., 54% pr. ..». 1.37) July 3 June 12 
Nat. Biscuit, ¢, .. 1.30 June 8 
‘ eries ... 50 J 3 June 8 
June 8 

June 8 

June 6 

June 15 

June 15 

uly 3- June 13 


June 9 
June lé¢ 
Ma 
June 15 
July 16 
Jul 


25 
Deb.. 1.25 
25 


» 195 iy 
Sept. 1 
Vike : June 1 

Ottawa lL. H.& Pr. .15 Apr. 
Do., 5% pref. ... 1.25 Apr. 25 
June 15 


June 30 
June 30 


July 16 


july .2 | ings are being fully exploited, price- 
se, 


June 19 
June 15 
May 31 
June 2 
June 16 
July 20 
Aug. 1 
Nov. 1 
June 12 
June 20 
June 20 
30 June 15 

‘June 15 
June 16 
July 20 
June 30 
July 10 
June 8 


June 15 
June 28 


June 20 


es 05 July 

. 1.37) July . 
es 05° July 4 
. 1.75 July 3 
25 Aug. 25 


Regent Knit Mills 40 Sépt. 1 
-40* Dec, 


30 June 30, 


June 30 


June 15 
June 21 


‘une 20 
June 20 
June 23 


June 30 
June 30 


Apr. 28 
June 28 
June 15 
dune 18 
June 18 
June 8 

June 
dune 1 
June 15 
June 15 
une 9 
June 15 
15 


July 14 
June 1 
June 19 
‘une 15 
une 12 


20 
uly 2 a : 
Sune 15 


Viau 5% DP. -..000e 
Wabasso Cotton ., 1 


J 
July 15 


DIVIDEND NOTICES 


The Canadian Bank of 
Commerce: 
DIVIDEND No. 234 


Notice is hereby given that a divi- De 


dend_of fifteen cents per share, in 


May 30 | Canadian Funds, on the paid-up cap- 
ital stock of this Bank has been dee. 


clared for the quarter ending 31st 
July 1945 and that the same will be 


3 payable at the Bank and its Branches 


on and after Wednesday, Ist August 


5 next, to shreholders of record at the 


close of business on 30th June 1945. 
The Transfer Books will not be 
closed. 
By Order of the Board, f 
S. M. WEDD, 
General Manager. 


7 
Toronto, 15th June 1945. 


Guaranty Trust 
Company of Canada 
QUARTERLY DIVIDEND ~ 
Ni is hereb that a dividend 
of 11% being tt the rate of 5% por 


annum on the paid-in capital stock of 

See one J oth, 1948, 
en ane 

le July 16th 1945, to share- 

ers of fecord at the close of 
business June 30th, 1945. 


By order of, the Board, — 
J. WILSON BERRY, , 
General Manager 


CITY OF VANCOUVER, B.C. 
DEBENTURES FOR SALE 


TENDERS will be received by the undersigned up to 2 p.m, Tuesday, 
1948, for the following City of Vancouver Serial Debentures amounting 


Industrials Up 
For 12th Week 


Industrials continued their up- 
swing on the Canadian exchanges 
for the 12th consecutive week, un- 
disturbed by the uninterrupted 
quality of their rise'‘and the weak- 
ness in several of the other groups. 


A broadening action, was also evi- |. 


dent with investors showing inter- 


16 | est in a number of industrial -sleep- 


ers, that are considered to have 
lagged behind the market.- ‘Papers 
had a corrective setback after es- 
tablishing an 8-year high in the 
previous week, | 

Rails in New York, still advanc- 
ing, are not.far short now of their 
1937 high of 64.46. War period earn- 


Barron’s (New York) The Trader: 


Tritest of observations is that an ad- 
vance, which for duration has been 
exceeded only by the epochal rise of 
1923-29, can some ‘time or other un- 
dergo a corrective reaction, Mere 
fact, however, that the so-called 
public is in the market is no par- 
ticular cause for alarm per se, ... 
Amount of credit now being used 
by investors-speculators ..... is 
trivial when compared with the gain 
in tdtal stock exchange values. 


. Barron’s (New York) The Dow 


Theorist: For almost four weeks the 
Dow-Jones average of 30 industrial 
stocks has remained below its May 
29 high while the average of 20 
railroad stocks has made successive 
new highs. If the industrials rise 
out of their long quiescence, the 
bull market trend which has been 
under way since the ng of 1942 
will be reaffirmed. Volume of 
trading continues to favor the up- 
side, ; 
” s/ 2 

_ New Highs and Lows 

During the week ended June 25 
there were 98 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
three new lows for 1945 to date. In 
the mining group there were nine 
new highs and 24 new lows regis- 


} | 


Manila ANidea tt 
| Feb. | Marl Ape] May | June] July | AvalSep!] Oct. | Nox] Dec.) 


tered in the week. Two new highs | been 


and two new lows were recorded 


by the oil stocks during the week. | end 


y Ga 
New Highs—1045 

Abitibi Gatineau Pwr. 

Do., 6% pret. 
Aluminium 
Amalgamated Eléc. 
Bank Montreal 
Bathurst Power 
Brant. Cordage 
B. C. Power “A" 


¥F Prod. 
Can. Ind. Alco. “A” 


eg meet, 
Distill — 
Dominion oe vt. 
Dom. St. & B 
Dom. Foundries 
Zastern Steel 
omic Inv. 
eury Bissell + 
Ford Motor “A” 
Foundation Co. 
For. Pwr. Secs. 


945 
Can. Industries pf. P, L, Robertson pf, 


Freiman, pref. 
New Highv 1045 
ew Hig 

Armisfice 

Gold. Arrow 


N 
Ge a ormandy 
paska 


Paymaster 
Placer Develop. — 


New Lows—1945 
Aldermac Go 
Aquarius 
Arntfield 


La Luz 
Nib Y'fe. 
rend Expl ti 

Bear Exploration 

Bonville 


Citralam Mal. 
Cc est 


Waite Amulet 
Frobisher West Malartic 
Hedley Mascot Yellorex 


OIL 
New Highs—1945 


ulean 
New Lows—1945 
Common P, 


THE DOMINION BANK 
DIVIDEND NO. 251 

Notice is hereby given that. a divi- 
dend of two per cent (twenty cents 
per share) upon the paid up ca 
stock of this,Institution has 
clared for the quarter ending %1st 
July, 1945. The dividend will be pay- 
able at the Head Office of the Bank 
and its Branches on and after Wed- 
nesday, the first day of A 94: 
to shareholders of record of th 


uly, 1945. ; 
By Order of the Board. 
Robert Rae. 


General Manag 


Pacific Pete 
British-Dom. 


~ IBILTMORE HATS LIMITED 


The Toronto Mortgage 


Compan 
QUARTERLY DIVIDEND 
Notice is hereby given that a divi- 
dend of dean er share, upon the 
paid-up Capital Stock of this Com- 
any, has been declared for the 
Quarter, and that the same 
will be payable on and after 
3rd JULY, 1945 
to shareholders of record on the 
books*of the Comeeny at the close 
of business on 15th instant. 
By Order of the Board, 


WALTER GILLESPIE, 
Manager. 
7th June, 1945. 


~ PENMANS LIMITED 
DIVIDEND NOTICE 


' NOTICE is hereby given that the 
following Dividends have been de- 
lared for the quarter ending the 
of July, 1945. 
e Preferred Stock, one an 
one-half per cent. (14%) able 


Pp 
on the Ist day of August to Share- 
er ote oo of the 3rd day of 
u , . 

n the Common Stock, seventy: 
five cents (75c) per share, able 
on the 15th day of August to Share- 
holders of record of the 16th day of 
July, 1945. 

By Order of the Board, 
C. B. ROBINSON, 
Secretary-Treasurer. 
Montreal, June 21, 1945. 


BATHURST POWER AND 
PAPER CO. LTD. 


Notice of Dividend on Class “A” Shares 
The Board of Directors has to-day 
declared a quarterly dividend of 
«five cents (25c) per share on 
ding Class “A” shares of 
this Company, payable on the Ist day 
of September, 1945, to shareholders 
of record at the close of business on 

the 3lst day of July, 1945. 

ae H. J. WEBB 
Vice-President & Treasurer. 
June 25th, 19465. 


PROVINCIAL PAPER 
LIMITED 


Notice is hereby given that Regular 
Quarterly Divider of 1%% on hee: 
ferred Stock has been declared b 
PROVINCIAL PAPER LIMITED. 
payable July 3rd, 1945, to Sharehold- 
ers of record at close of business June 
15th, 1945. 


(Signed) W. S. BARBER, 
Secretary-Treasurer. 


June 80,1948 THE FINANCIAL POST Page 21% 


Urge Vets Be Exempted 
From Union Check-off 


From Our Own Correspondent 

REGINA—Immediate passage of 
an order-in-council by the Sask- 
atchewan Government ae 
ex-servicemen from the check-off 
and maintenance of membership 
section of the Trades Union Act so 
that they will not be required to 
join a union within 30 days or be 
discharged, is sought by the Sask- 
atchewan Employers Association. 

No such order-in-council has yet 
been passed although last Novem- 
ber Premier T. C. Douglas had pas- 
sed in the Legislature an amend- 
ment to the Trades Union Act which 
gave the Government power to ex- 
empt by order-in-council returned 
men from the provisions of the act. 


' MEMBERS MONTREAL STOCK EXCHANGE - 
AND CURB MARKET 


a Direct Wires With 
Toronto and New York 


Focitities To Buy And Sell On All 
Exchanges. Information Gladly Given. 


225 NOTRE DAME ST. W.. MONTREAL 


SAVARD & HART 


DOMINION STORES LIMITED 


Analysis on request 


J. E. GRASETT & CO. 


Members 
The Toronto Stock Exchange Branch . 


DUNDAS & HBINTZMAN AVE 
WA. 4781. WEST TORONTO 


_ JU, 1167 


Standard Chemical Company Limited 


5°, Cumulative Redeemable Preferred Shares 
(Par Value $100 a share) 


Common Shares 
(No Par Value) 


PRICE: Preferred Shares $100 per share 
and accrued dividend 


. president, announces pur- 
chase at Owen Sound, Ont., of plant 
and business of North American 
Bent Chair Co. The plan is to con- ‘ 
tinue the chair business and in ad- 
dition to make at Owen Sound 
cabinets for radios and radio-vic- 
trolas. Present personnel will oper- 
ate the plant, it is stated. 


Common Shares $8 per share 


’ Descriptive Circular on Request 


Milner, Ross & Co. 


Members The Toronto Stock Exchange 
TORONTO ©. 


DIVIDEND No. 34 


Notice is hereby given that a divi- 
dend of Fifteen cents (15c) per share 
on the outstanding Common Shares 
of the Company will be payable on 
14th July, 1945, to shareholders of 
spore on the 29th day of June, 1945, 

3 p.m. 


By Order of the Board, 
(Signed) WM. F. FRANKE, 
Secretary-Treasurer. 
Guelph, Ontario, 
June 18th, 1945. 


HAMILTON VANCOUVER 


Number 8 of a series 


Intelligent Employment of 
“Risk Capital” 


What is a Sponsor? 


According to Webster he is a man who stands up for and 
vouches for somebody or something. 


In business this means that any person who offers-any- 
thing for sale, backing it with his own good faith and 
judgment, is a sponsor. It may be the Dominion Govern- 
ment sponsoring a Victory Loan, or an Insurance Com- 
pany offering a line of policies. It may be a grocer who 
invests his money and credit in a stock of merchandise 
and then stakes his reputation when he offers it to his 
customers: Or it may be the firm that sponsors a mining 


We are the sponsors of the following ; 
venture. 


mining companies 
They all have one thing in common in that they cannot 
sf ' hope to live for long if they fail to live up to their sponsor- 
ship undertakings. 
IN RED LAKE 


In the Risk Capital field a sponsorship undertaking can- 

Campbell Red Lake Mines Limited not be a guarantee of final success, because rigk implies 

Dickenson Red Lake Mines Limited the possibility of encountering factors which cannot be 

foreseen. Without the risk element there would be no 
st special opportunity. ; 

It does mean, however, that the risk has been carefully 


: 


; Purpose . 
Park and Development ........ eoecesececcocces 


and Additions, Etc, ...s.scssssresscecceccs a 
Nurses’ Home (City’s Pro vin 
Roads and its (Main 
Waterworks si 

Ss a 
¢ Improvement—City'’s Proporti 
Sewers and Drains 


& Lanes (Opening, Clearing & Grading) seen 
Refuse Destructor and Equipment : : 


aiy reuened 


Fd 
Schedule showing interest rate and total amount of principal and interest to be 


Payable annually. 
Year mee S 
Wh edbsddvacuuihccnecees 


store Interest 
$ 133,000.00 $ 166,570.00 
138,000.00 163,910.00 
142,000.00 
THES RH CRORE EEE E BEE Fe 148,000.00 
PHCCEP COTO R Eee EHEC OOS 146,000.00 
OP_eeareccserervascesve 153,000.00 
3% CPP eR OH REC EDO R ECO ee 157,000.00 
Hee receeeeereresecss ° 163,000.00 
wreseees Seeeeeseeces . 169,000.00 
173,000.00 
SO Owereceerenesesese@ 
eR eeereaeetesceceses 
See eer eReereesesee 


“ 


eeeteeeecoae 


333322388333: 
3] Ssssssssss 


Sua aENERERUURUNERNEEHE 
3 


HSSBBSHEY 


33: 


$5, 


3 
|; 


on the first days of February ‘and August: 
obligation of the City at large. 
Provision can be made for registration of principal. 


These Debentures are payable as to both principal and interest in Caneda only. 


end delivery 
purchaser's 


to state the net for Vancou paymen 
Securities, If desired delivery will be made elsewhere at the 


A certified cheque payable to the City Treasurer for $10,000.00 must accompany 


@ech tencéer. 
The highest or any tender not necessarily accepted, 


FRANK JONES, City. Comptroller, 


‘tite 


Amount Authorized Toronto, 14th June, 1945, 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Businccs Established 1897 
Members Toronto Stock Exchange 


197 BAY ST, — TORONTO 1 — ELGIN 3401 


VICOUR MINES LIMITED 


Informational Bulletins on Request. 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 
330 BAY STREET ADEL. 6754 


Wart a Wart 
ESTABLISHED 1908 
A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 


(TORONTO STOCK EXCHANGE 
Members: {rein GR. ERCHaNGe . 


ORK CURB (ASS 
COMMODITY EXCHANGE i Ino. (N.Y.) 


6-8 Jordan St. e TORONTO e ADelaide 7151 


° 


TORONTO 


IN BOURLAMAQUE- 
LOUVICOURT 


Mylamaque Mines Limited 
Petitclerc Mines Limited 
Tasmaque Gold Mines Limited 


* 


IN KIRKLAND LAKE ' 
Mylake Mines Limited 


calculated and that sponsorship is based on the belief 


- that the risk is worth taking. 


~ Success depends not only on measuring risk and oppor 
_ tunity, but on the ability to ensure that everything possible 


is being done to bring the venture to a profitable conclu- 
sion. Very few individuals can do this for themselves and 
must rely on the leadership assurances of a sponsor in 
whom they have confidence, 


Real sponsorship means, therefore, that all known factors 
have been carefully provided for, and the unknown, 
which represents both risk and opportunity, is being 
brought to light and dealt with energetically and scientific- 
ally. In other words, that nothing that can be done 


achieve success is being overlooked. : 


The companies sponsored by Brewis and White are well 
financed and ably managed. Their properties are in vazi- 
ous stages of development, and their stocks provide un 
usual opportunities for capital appreciation. We shall be 
glad to furnish detailed information on request. 


BREWIS & WHITE 


67 Yonge Street, Toronte. Telephone: *Elgin 7225. 
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Property Quality, Keen Mosngasend 
Keys to Mining Investment Success 


By GORDON M. GRANT 
During the unparalleled “drill 
hole” market of the last year, the 
€aradian public has shown a tre+ 
mendous avidity for new mining is- 


' sues—issues representing proper- 


ties which were purely geological 
bets; properties which have shown 
interesting surface results; proper- 
ties which have shown success in 
diamond drilling; and properties, 
too, which have shown little in the 
way of real intrinsic merit. 

That the Canadian public has been 
willing to back new enterprises 
with hard cash has been important; 
it has resulted in the-finding of 
numerous new mines which will 
contribute much to this country’s 
future. It has permitted large 
sums of money to be raised for 
further development of many of 
these .properties. The “boom” has 
been far from an abortive one. 

Naturally, not all the new pro- 
jects have proven mines. That 
would be too much to expect. Man 
projects which g-ve early indica- 
tion of success nave not come 
through as yet. Numerous ones 
may have to be written off. But 
besides the well-based enterprises 
where the public has secured a run 


-for its money, there have been a 


large number of propositions which 
have appeared to hardly offer the 
public a run for its money (al- 
though the claims to merit may 
have sounded convincing. indeed). 
The large number of:such promo- 
tions indicates that a large part of 
the public perhaps is too prone to 
rely on “tips,” not stressing suf- 
ficiently the attributes of a good 
speculation in making its decisions. 
Selecting Speculation 

Various authorities may not 
agree entirely on what are the most 
significant things to look into in 
making a speculative mining in- 


vestment but’ the following ques- 
tions coger the most important 
angles: 

1; What merit, if any; does the 
property concerned now possess 
from a mine-valuing standpoint? 

2.Is the company’s manage- 
ment in good hands? Is the board 
of directors composed of experi- 
enced and practical mining men 


on to do their best to develop a 
mine? 

3. Is the financing set-up sound? 
Is there sufficient money in the 
treasury to cover the present pro- 
gram) of work, and are the pro- 
ceeds of any underwriting and op- 
tion agreements outstanding (and 
funds otherwise available) likely 
to prove sufficient to ‘place the 
company in production? . 

4. If the answers to the above 
questions are reasonably satisfac- | 
tory, are the company’s shares a 
buy at the present price and does 
there appear to be some reason to 
expect early capital appreciation 
to provide‘a “cushion” of profit in 
case further development results 
prove less satisfactory than ex- 
pected? 

Sound management is of great 
importance but, in some instances, 
a second rate management may 
make an outstanding discovery. 
Then the speculator may be will- 
ing to invest anyway, betting that 
the property results will bring suc- 
cess despite poor management or 
that the importance of the discovery 
will bring many a change in man- 
agement, 

Day-to-day speculators in min- 
ing shares who have been success- 
ful in making money this past 
year lay stress on other factors in- 
cluding the following: 

1. Is interest in the mining area 
where the company’s property is 


PROTECTION for your PLANT 


means 
SECURITY — STABILITY — ECONOMY 
"Have YOU studied YOUR hazards? 
We specialize in such studies 
Let us help you: write or telephone 
Harry PRicE INSURANCE AGENCIES [JMITED 


1S KING ST. V 


AD 5064 


TORONTO, ONT. 


ELDER GOLD MINES 


LIMITED 


_| have been placed in com 


Inquiries Invited 


of integrity who can be counted 


located on the uptrend so an up- 
ward movement can be expec 
for sharés of individual companies 
in the area? 

‘2. Is the market for the com- 


not, how good a reputation has the 

promoting dealer for running a 

market and for supporting issues 

through fair weather and foul? 

3. Has the promoter been “loosing 
stock” and does it appear that the 
price of the company’s shares is 
likgly to be marked up shortly? 

Unlisted Specialist Helps 

Many speculators find a close 
contact with an unlisted specialist 
important to successful mining 
speculation. Some of the most im- 
portant “moves” take place in the 
Over-the-Counter or unlisted mark- 
et. New.property discoveries usu- 
ally signal themselves at an early 
i date on market and important 
profit-making chances have often 
turned up ‘as a result of a little 
careful enquiry. 

Books could (and have been) 
written, on successful mining specu- 
lation. Conditions for successful 
speculation change from day to day 
and what may be said today may 
not necessarily have the same sig- 
nificance tomorrow; 

With’ the present relaxation of 
security law enforcement,in On- 
tario, the ‘investor must be con- 
stantly on ;his guard against de- 
ception.’ Hundreds of false reports 
have been circulated by word of 
mouth and otherwise in recent 
months, Those taken in by choice 
have often lost large sums of money. 
Claims made via long distance tele- 
phone to strangers have often 
proven most vicious. Wherever 
possible action should only be tak- 
en on official or known reliable in- 
formation. : 

There is no golden rule to suc- 
cessful. mining speculation and 


his or her own system. And some 
interesting systems have been 
evolved which” in some ways may 
seem to contravene some of the suc- 


‘cessful rules for investment. 


One very successful speculator of 
our acquaintance has developed a 
seemingly unorthodox method of 
speculating. 

Here is how “he works: When he 
gets word-of.an important find_in, 
a new area, he very quickly in- 


pany’s shares a general one? If,| vestigates the positions of all in- 


active companies holding . property. 
in the immediate area and which 
appear likely -to~benefit indirectly 
from the new find. If he finds a 
company with a well-located pro- 
perty and with only 1.3 million or 
1.5 million shares outstanding (out 
of: three million shares authorized), 
he buys, where possible, 50,000, 
100,000. or 150,000 shares-of issued 
stock at,a nominal price. With a 
million of the 1.3 million or 15 mil- 
lion issued shares held in pool as 
vendor (or property) stock, this 
man often sells off his commitment 
at around three times the original 
price paid with no promotional ac- 
tivity on his gart. But, of course, 
a shift of interest elsewhere or a 
poor mining market, can result in a 
loss in the individual instance. This 
man surprisingly pays little at- 
tention to management yet makes 
money. A mining market afd min- 
ing speculation are all important to 
successful development of new 
mines, 

But anyone would be well ad- 
vised to remember that consistent 
making of speculative profits is not 
easy to say the least, that there are 
many pitfalls for the unwary. 

Speculation should only be car- 
ried on with funds a pefson can af- 
ford, if necessary, to lose. 

Diversification is more important | ® 
in. outright speculation than it is 
in ordinary investment; that should 
always be borne in mind., 

But speculative profits can be 


made by the astute and agile. And | 23 


Canada’s mining industry can bene- 
fit through the financing of worth- 
while projects by astute investors 
who can appraise the chances of a 


everyone is at liberty to develop mining property correctly. 


Kase in Raising Funds | 


Signal for Shaft Boom 


Many Concerns Planning to Go Underground 
When Labor, Maclfinery and Supplies Become | 3 
Available — To Prove Drill Results 


Substantial financial backing has 
already been assured for a. large 
proportion’ of the new mine de- 
velopment projects é¢xpected to get 
under way as soon as labor, machin- 
ery and supplies become available. 

One of the outstanding features 
of the Canadian mining market in 
recent months has been the ease 
with which large sums of money 
es’ 
treasuries in anticipation of fin- 
ancial requirements of shaft sink- 
ing and underground development 
programs, 

Most comprehensive financing of 
any individual company has been 
that of Giant Yellowknife Gold 
Mines which raised no less than 
$1.5 millions through an offering 


THE OPERATOR 


"1 know boilers and 1 know stokers, _ 
That's why the Livingston's my choice. 
It keeps the boiler pressure uniform 
and increases the capacity. Then, our 


Livingston needs so little attention 


that I'm free to do the other neces- 
sery work around the plant." 


cs 


THE PLANT OWNER 


"I'm the one who pays the coal bills 
and believe me,! know what the 
Livingston can do—cut @ substantial 
amount off my fuel bills. It does away 


with the smoke nuisance too. 


Sure 


you'll be more than satisfied with a 


Livingston stoker.” 


FOR ALL STEAM POWER PLANTS 
AND: INDUSTRIAL; COMMERCIAL 
AND DOMESTIC HEATING..... 


f 


LIVINGSTON STOKER SALES CO. LIMITED 


Toronto: 1187 Bay Street 


HAMILTON, ONTARIO 


Montreal: 636 Dorchester St. West 


Representatives in principal cities 


of rights to shareholders for fup- 
ther shares at $5 a share. 

ut many other companies have 
either raised large sums of cash 
or appear to be assured of ade- 
quate financial backing for their 
programs. 

Aumaque, with two indicated ore 
bodies in the Siscoe-Lamaque area, 
and which is now looking for cop- 
per ore bodies similar to that lo- 
cated at East Sullivan Mines to the 
south, not long ago completed ar- 
rangements for the placing of over 
$1 million in cash in the treasury, 
an amount reported -ufficient to 
see the company through to pro- 
duction. 


Croinor Pershing has over $600,- 
000 cash in its treasury with a large 
part of its authorized capital. re- 
maining unissued. Company offi- 
cials hope that cash ‘already avail- 
able, and funds available by bor- 
rowing, will mean that the com- 

any will not have to issue any 

rther shares. 

Louvicourt Goldfield, which has 
been getting ready for shaft work 
for some time now, has financed 
its program of*underground work 
and if drill results stand up un- 


PRESIDENT i 


Edward E. H. Wright becomes 
president of Welland Vale 
Manufacturing Co., St. Cathar- 
ines, Ont. He was vice-pres. 


MINING OPTIONS 


Miles (Red Lake) anne ay April 17 
agreement, H. C. Wood optioned 1.5 mil- 
lion shares as follows: J shares at 
5e.; 200,000 shares each at 7%, 10, 15, 20, 
25 and 40c. per share, all payable within 
18 months. Authorized capital is three 
million shares with 1,000, issued, of 

which 950,000 shares are escrowed. Quali- 
fied May 30. 

Orenada Gold Mines—By April 20 agree- 
ment, E. H. Pooler agreed to purchase 
323,740 shares at 15c., payable forthwith 
and optioned 1.3 million shares as follows: 

shares at 25c.; 500,000 shares each 
= 40 and 50c. per share, all payable by 
ral 1, 1946. Authorized capital is three 
as fon Saree with 1.7 million issued, of 
shares are escrowed. Quali- 

Ned May 10. 


Ouillette Mines — By May 1 agreement, 
C. R. Blackburn agreed to purchase 40,000 
shares at 5c., payable 
optioned 760,000 shares 
shares at 5c.; 100,000 shares’ 3 
shares at 15c. with 100,000-share blocks at 
20, 30, 40 and 50c., all payable within 420 
days. Authorized capital is two million 
shares with 800,005 issued, of which 720.- 
000 shares are escrowed. Qualified May 


Para Red Lake Mines—By May 23 agree- 
ment, H. G. Wood optioned 1.4 million 
shares as follows: 200,000 shares at 5e 
with 300,000 shares each at 7% and lOc. 
and 200,000 shares each at 1%, 20 and 25c. 
per share, all payable within 16 months. 
Authorized capital is 3.5 million shares 
with 1,100, issued, of which 570,000 
shares are escrowed. Qualified May 31. 
— ee Gold Mines—By May 30 
<a Northern rities 
mae ee 50, shares at 7%c. and 
optioned 950,000 shares as follows: 150,000 
shares at 74c.; 200,000 shares at 10c.; 100,- 
000 shares each at 12% and 17%c.; with 
200,000 shares at 25c. and 100,000 shares 
each at 30 and 40c. per share, all payable 
by June.1, i048. ae capital is 
tieee million shares with 1,000,004 issued, 
of which one — res are escrowed. 
Qualified June 1. 


© Rouyn Mines—By May 15 agree- 
las Manly and Halcraw Swayze 
agreed to purchase shares at 5c.; 
666 shares at 7%4c., ‘payable within 45 
Saea and optioned 1,533,329 shares as fol- 
lows: 133,334 sharés at 7%4c; 200,000 shares 
each at 10 and 15c. with 100,000-share 
blocks at 20, 30, 40, 50, 60, 70, 80, 90 and 
$1 and 99,995 shares at $1.25 per share, 
payable $7,500 July 15 and thereafter $5,000 
on the 15th of each month. Authorized 
capital is three million shares with 600,- 
005 issued, of which - 400,000 shares are 
escrowed. Qualified May 16. 


derground, a profitable operation 


appears to be indicated. 

East Sullivan, the outstanding 
1945 discovery in the Siscoe-Lam- 
uque area, of course, is financed 
for a large program as are a great 
number of other companies in the 
area such as Orenada, Centremaque, 
etc., etc. Exploration is not in as 
an advanced state as at East-Sulli- 
van. 

Over $400,000 cash was placed in 


the treasury of Quemont Mining 


Corp. through sale of 75,000 shares 
at $5.50 share and this should be 
adequate for an underground ex- 
ploration program as the company 


has already a shaft sunk on its 


property from which’ exploration ! 
can be carried out. It is quite pos- } 


Sible that the company will not 
have to consider provision of mill- 
ing facilities as its production could 
possibly be handled at the Norenda 
smelter on a customs basis. 

With arrangements made recently 


-| to sell an option on a large block 


of shares at $1.50 a share, Wasa 
Lake Gold Mines now appears to 
have available the necessary funds 
for completion of the underground 
program the company’s manage- 
ment has in mind, 


East of the old McWatters’ prop- 


erty, Rouyn Merger Gold Mines 
is believed to have most of the 
finds necessary for its proposed 
underground program and funds 
will also likely be awailable for 
the Hosco and Heva Cadillac pro- 
perties. 

In Ontario, several . properties 
plan to put down shafts and fin- 
ancing of this work is believed al- 
ready arranged. 

Goldhawk Porcupine Mines which 
has already indicated a small mine 
in the Night Hawk Lake sector of 
the Porcupine camp has a sub- 
stantial sum in its treasury and its 
sponsors will make further funds 
available as required, it is believed. 

Renabie Mines, a subsidiary of 
Macassa Mines, has already proof 
of ore bodies in underground work, 
and it is believed that Macassa will 
provide the funds needed for pro- 
duction facilities. 

There are a number of properties 
in the Porcupine area, such as 
Porcupine Reef, which appear to 
warrant shaft testg and will likely 
get them in due course. 

Transcontinental Resources has 
indicated a small mine in the Yel- 
lowknife area and a shaft test ap- 
pears likely there, 

Howe Sound Co. is expected to 
put up all the necessary finances 
for opening up the large indicated 
ore deposits on its Nor Acme lease 
in the Snow Lake area of Manitoba 
where a mine rivalling Giant Yel- 


Acres Reports | 
On Power Job 


From Our Own Correspondent 

REGINA—In the: opinion of engi- 
neers of H. G. Acres & Co., Niagara 
Falls, Ont., the ultimate cost of power 
at the proposed Fort a la Corne 
hydro site in North Saskatchewan 
might be compared favorably with 
the figures in the survey made 15 
years ago, because of lower borrow- 
ing charges on money at present. 

This opinion was co tained in the 
preliminary report of the second 
survey recently completed of the 
Fort a la Corne site and which was 
tendered to Natural Resources Min- 
ister J. L. Phelps. (Initial survey 
was made by Acres in 1931, when 
depression conditions intervened). 

However, the engineers said that 
their opinion on the unit cost of 
power could not be definitely made 
until study was made of population 
changes in Saskatchewan since 1931 
and the cost of power generated by 
the central steam generating plants 

The engineers found in their re- 
cent survey that physical changes at 
the hydro site, located east of Prince 
Albert on the Saskatchewan River, 
had been slight. No additional field 
work would be necessary and there 
was every reason to believe that the 
site’s location, from the standpoint 
of cost and accessibility would be 
substantiated by the second survey. 

Construction would entail greater 
capital cost now than it would have 
in 1931. ' 


: We will be pleased to furnish information 
on any of our industrial or mining stocks. 


A. E. OSLER & COMPANY | 


Established 1886—Members The Toronto Stock Exchange 


Osler Bidg., 11 Jordan St TORONTO “Phone: ADelaide 2433 


Hudson Bay Mining & Smelting | 
Co., Limited 


Producer of 
COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 


4 
Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 


A Complete Line 


DESKS, CHAIRS, FILES, 
SAFES, = SUPPLIES, 


A Coast-to-Coast Sales and 
Service Organization— 
Maker,to User 


FILING SYSTEMS and OFFICE EQUIPMENT 


‘€)FFICE Seca (O. 


Head Office and Factories: Newmarket, Ont. 
Branch Stores in Canadian Cities from Coast to Coast. 


Pictured here are a few representative types of 
Pumps, illustrating the broad coverage of 
Fairbanks-Morse pump lines. 

Every single Fairbanks-Morse Pump is depend- 
able, economical to buy, economical to operate, 


and is backed by the reliability of a long-esta- 
blished manufacturer of the highest integrity who 


will be there to serve you throughout the long 


life of the equipment. 


Fairbanks-Morse maintains a staff of competent 
Pump Sales and Service Engineers in 15 branches 


throughout Canada. 
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OIL PRODUCTION. 


A Fifth Conrad Oil Well 
For California-Standard 


From Our Own Correspondent 

CALGARY — California-Standard 
Co. has pulled another good oil well 
in the Conrad field on the south 
Alberta Plains. The latest success, 
Conrad-Province No. 17-5A, south- 
east 10 acres of lsd 16 5-6-15w4th, 
halted coring afew feet in the Ellis 
sand at 3,124 ft., and on June 20 ran 
one hour drill-stem test of the sec- 
tion from 3,114 ft. to bottom. Test 
gave a fluid rise of 1,410 ft. of 
which 1,380 ft. was gassified crude 
oil, the balance drill fluid. Seven 
inch casing has been set at 3,112 
ft., and well will be readied for 
pump shortly. 

No. 17-5A was the fifth completion 
by California-Standard in the 
Conrad area in 35 days. Of the five, 
four are commercial oilwelis. The 
fifth, a wildcat 2% miles east of the 
proved field, is a dry hole. The new 
well is located three-quarters of a 
mile north of the original Conrad 
discovery, Conrad-Province No. 2. 
It is quarter of a mile south of Mid 
Continent-East Crest No. 3, which 


found the Ellis too tight for com= 


mercial production. It is quarter of 
a mile east of the Conrad-Province 
No. 37-5A and three-eighths of a 
mile southeast of Mid Continent- 
East Crest No. 1, the Conrad field's 
two top ranking produters. 


Highwood Deepens Well 
Highwood-Sarcee Oils will seek 
the Devonian limestone at the old 
Pekisko Hills No, 1 well, Isd 6 6-17- 
2w5th, on the Pekisko section of the 
Highwood Uplift about six miles 
due south of the current south 
Turner Valley oil field limits. The 
ell, drilled ‘to 4,400. ft. between 
1934-36, will be deepened up to 
1,500 ft. in search of Devonian lime 


and production and $30,000 has been 
provided for the venture. Drilling 
contractor C. E. Snyder will use 
heavy duty rotary for the project. 

Log of the well shows that it 
reached the Fernie at 695 ft., the 
Madison limestone at 1,065 ft., fault 
to Fernie at 1,230 ft., Madison again 
at 1,308 Yt., and the Banff shale at 
3,600 ft. Drilling halted in Banff. 
Gas flows reportedly totalling about 
2.5 million cu. ft. daily were obtain- 
ed in the limestone and Banff, with 
a show of 25 API gravity oil in the 
lime at 3,145 ft. 

+ - 
Canimantitiyy Well Completed 

Community Services No. 4 has 
completed drilling “with showings 
indicating the third commercial oil 
producer on the Saskatchewan side 
of the Lloydminster Oil & Gas field, 
only oil producing field in that 
Prairie Province to date. 

- e » ® * 
Wildcat Started. 

Backed privately by eastern Can- 
adian and United States Pacific 
coast capital, an important new 
wildcat has been started in the 
Wrentham area, on the south’ Al- 
berta plain. The well, B. & B. Syn- 
dicate No. 1, is in the centre of the 
southeast 10 acres of Isd 1 29-5-17w 
4th. Objectives are the ~lower 
Cretaceous (Taber sand), the Jur- 
assic (Ellis sand) and if production 
is not found before, the Madison 
limestone. Madison depth is esti- 
mated at 3,200 ft. Contractor Newell 
& Chandler Ltd. was spudded with 
light rotary last Friday. The new 
venture is located 12 miles west of 
the Conrad Ellis sand oilfield. 

. sg > * 
Disastrous Fire 

The extended efforts to develop 

a commercial process for extraction 


- 


MINING CONCENTRATES 


Aumo Porcupine Mines advises 
that diamond drilling of No. ? Feit. 
has given an indication thai «a s 
ond ore lens ‘is deve to 
west with hole No. 43 
assay of $17.95 across 3 ft. 
No. 44 returned $3.75 
Drilling is continuing. 


Central Cadillac Mines advises 
that arrangements have been made 
to dewater the shaft and com- 
mence diamond drilling shortly. 
econ have approved a by- 

providing for the issue of an 
additional 300,000 shares forming 
part of the one million authorized 
unissued treasury shares. Share- 
holders have also subscribed $50,000 
at a price of 40 cents a share in 
order to enable the company to 
make the payment of the first in- 
stallment due on the Wood Cadillac 
property under ‘erms of the option 
gg aa to A gear Cadillac — May 
e company com- 
pleted. a — financing agreement 
whereby unissued treasury stock 
will be optioned at 40 ome | a share 
to provide $350,000, if fully ex- 
ercised. 


‘ne 

ug an 
that 

28 ft. 


Comet Duverny Gold Mines ‘re- 
ports that plans have been com- 
pleted to conduct preliminary drill- 


‘jing and trenching on its property 


in Duverny twp., Que. Sufficient 
funds are reported available to 


{| finance current work. 


* * * 


Cabala Yellowknife Mines ad- 
vises that a camp has been estab- 
lished on its Yellowknife property 


with active prospecting under way 
for some time. 
cm . . 


Continental Diamond Drilling & 
Exploration Co. has purchased the 
assets of Continental Diamond Drill- 
ing Co., comprising diamond drills 
and share interests in several min- 
ing sp ea Twenty-five of the 
39 drills owned are reported in = 
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companies. B. W. Newkirk is presi- 
dent and Fred Reid is vice-president 
and managing director. 


Duvay Mines advises that trench- 
ing 1,400 ft. east of the original free 
gold ‘showing has shown conditions 
identical with those in the original 
find, indicating continuation of the 
carbonate zone for that. distance at 
least. The latest trench is close to 
the common boundary with Mallich 
Gold Mines. Diamond drilling. is 
still continuing with No. 6 hole in 


f rock and showing good formation. 


Dorbaska Gold Mines reports that 
diamond drill hole No. 3 has inter- 
sected an area of chloritic schist 
carrying a 7-ft. vein of mineralized 
oe and consisting mainly of 

Samples have been sent for 

assay. eee teil hole No. 4, located 200 

ft. south of No. 3, is being put 

down in a northerly direction to in- 

— the vein cut in the previous 
e 


Elder Gold Mines advises that a 
3-compartment shaft will be sunk 
to a depth of 750 ft. as soon as gen- 
eral labor conditions permit. Ap- 
proximately 15,000 ft. of diamond 
drilling has indicated the No. 1 vein 
to have a length of 1,950 ft. with an 
average width of 8 ft. to slope depth 
of 1,200 ft. and a grade of $6.16, it 
is reported. Parallel veins cut in 


a number of deeper holes over aj. 


length of 800 ft. and to 900 ft. in 
depth show an average value of 
$5.77 over 6 ft., it is said. The com- 
pany reports that drilling to date 
indicates over one million tons of 
better than $6 grade. 


diamond dri b ee a advises that 
ole No. 35 is boring 
from a location 100 ft. east of No. 30 
which returned 12.4 ft. of $7 ore. 
Upon completion of the hole a ver- 
tical hole will be put down 50 ft. 
east of No. 30. The machine work- 
ing the central part of the property 
aeeueens a zone of sulphide miner- 
tion said to contain some cop- 
per, has intersected the brecciated 
volcanics in hole No. 40. The hole 
then passed through the diorite dyke 
and then cut 100 ft. of coarse feld- 
spar porphyry. 
oa & + 
,Sesee Gold Mines olviies that 
t has been received covering 
an additional 10,000 shares under 
Nov. 6, 1944, agreement with Wed- 
lake Interests Ltd. Balance of 
agreement comprises an option on 
300,000 shares. Issued capital is 2,- 
150,005 shares. 
= » s + 
Lignora Gola Mines is reported to 
have put down several pits and en- 
countered free gold occurrences 
from property west of Lingman 
Lake. 
> * * 1 
‘ Lineman Lake Gold Mines, con- 
trolling 18 claims in the Lingman 
Lake section of the Patricia district, 
advises that 12.9 ft. of core assayed 
from drill hole No. N-1 averaged 
$22.95. N-2 has already been spotted 
and is understood to be drilling at 
the present time. 
~ * * 


Newnorth Gold Mines reports that 
plans have been completed to con- 
duct a geophysical survey on prop- 
erty comprising 36 claims at Cour- 
ageous Lake, W.T. Geological 
mapping will also be done. Direc- 
tors comprise C. D. H. MacAlpine, 
president; B. M. Evans, treasurer; 
P. C. Finlay, vice-president and 
secretary; F. J. Bailes and W. J. 
McDonough, directors. 


* * * 


Pandora Cadillac Gold Mines ad- 
vises that payment has been received 
covering all installments between 
June 15 and Nov. 15, inclusive, com- 
prising 175,000 shares under April 
14 1945, ‘agreement with Clair 
Agency Ltd. Balance of, agreement 
comprises an option on 1,025,000 
Issued capital is 3,970,007 
shares. 

™ + * 


Paramaque Mines reports that 

diamond drill hole No. 16 has:been 
completed at 732 ft. with several 
quartz stringers in diorite being b gn 
countered from 425 to 450 ft. 
No. 17 was lost at 43 ft. owing to 
encountering considerable difficulty 
with overburden and the final cav- 
ing in of the hole. 


George M. Hobart, appointed 
executive vice-president of Con- 
solidated Paper Corp. He is a 
past president of Paper Box 
Manufacturers Association. | 


of crude oil from the famed Mc- 
Murray tar stands along the Atha- 
baska River in northeastern Al- 
berta received a major set-back on 
June 16 when a fire of unknown 
origin caused an estimated $300,000 
damage to the Abasand Oil Sands 
Co. plant and equipment. The fire 
started in the 500 bbl. per day ex- 
perimental separation plant, which 
was completely destroyed along 
with the machine and pipe shops 
and warehouses. The 500 bbl. capa- 
city refinery was saved. The bie | a 
was particularly unfortunate at 
time because, according to sour 
in close touch with the Abasand op- 


eration, very. substantial progress | issued, 


was being made with the major 
problem of oil-sand ‘separation. 


Whether or not the Dominion will 
erect a new experimental separation 
plant to continue the Abasand oper- 
ation remains to be determined. 
Meanwhile, some 50 miles down the 
Athabaska River from Abasand, 
the Alberta Government is backing 
erection of an experimental plant at 
the property of Oil Sands Ltd., and 
will continue with efforts to de- 
velop a commercial process inde- 
pendent of the Dominion Gévern- 
ment operation. 


Costly Program 


Cost of drilling the Imperial- 
Coalspur No. 1 well, deepest to date 
in Canada at 12,955 ft., has been an- 
nounced as $580,000. To this has yet 
to be added cost of. testing opera- 
tions. As yet it has not been pos- 
sible to determine contents of the 
final objective formation, the Madi- 
son limestone—first, because of a 
gas leakage from behind the 7 in. 
casing and 4% in. liner (the latter 
bottomed in the top of the Madi- 
sony: and sécond, because of loss of 
9% in. stands of drilling pipe, which 
tre now being fished for. 


MINING OPTIONS 


Habitant Gold — March 23 
agreement, Wallace A. evaenes 
one million oa as 200,000 
shares at 5c.; oo each * a 
and 10¢. 75,000 ¢ ae at 12%c.; 
shares at ise. with 75,000 shares As Itise. 
and 100,000 shares each at 20, 22% and 
25c. per share all payable within 15 months. 
Authorized tal is three million shares 
“with 1,100,005 ed, of whieh one million 

es are . Qualified 16, 

Kenridge Red Lake Mines—By May 4 

agreement, David Scanlon ‘optioned one 
as follows: 300,000 shares 

shares at 7%c.; 300,000 

with 200,000 shares at 12c. 

oe Sohen down in lots of 


: Samuel Medis was 
ted with no shares 


,000 shares are escrowed. Quali- 

Luzon poeonee Gold Mines—By May 
greem Jay Becker opuaaes 1 15 

million shares as follows: 300,000 

at 5c.; 

lé4c. pe 

at 17, 20, 30 andwAdc. per r shi 

at the rate of $1,500 each 30-day pe 

Authorized capital is three million Tpares 

with 1,200,005 issued, of which 1,080,000 

shares are escrowed. Qualified May 23. 
Malbec Gold Mines—By a. = ) cares: 

ment, Noel S. Jones agreed to 

200,000 shares each at 7%, 10 at aoe ‘pee 

share. The company acknowledges that 

$15,000 has been paid, the remaining 400,000 
to be d for at the rate = 50,000 shares 


per 
share, payment for which is to commence 
within 12 months on the basis of 50,000 
shares monthly thereafter. Authorized 
capital is three million shares with 1,200,005 
issued, of which 900,000 shares 
escrowed. Qualified May 30. 

MacClare meee May 7 agreement, 
A. H. Wells agreed t ee 100,000 
shares at 10c., payable 1 “— after con- 
sent and optioned 675,000 shares as fol- 
lows: 375,000 shares at 10c. with 300,000 
eageee. a ‘5c. per share, payable $5,000 by 

and 000 monthly thereafter. 

Authorised — is three million shares 

ein 1,000,005 issued, of which 900,000 
shares are escrowed. Qualified May 30. 

Midas Yellowknife Gold Mines—By May 
aoe, ent, Clair Agency Ltd. optioned 

oe as follows: 366,666 shares at 

th 200,000-share blocks at 25, 30, 35, 

40, oO 60, 15@, and $1 per share, payable 
$5,000 cash two days after consent and 
commencing July 1, a further $5,000 with 
$5,000 monthly thereafter, Authorized 
capital is four = shares with 1,366,672 
a shares are 


are 


which 
escrowed, Qualified Nay’ 26 


— an 
Sen 
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This photograph shows the complete twenty- 

nine year old file, containing all records in connection 
with Barrett Bonded Roof No. 1 for Canada. It contains 
only the original documents ... . 1. Notification Forms; 
2. Inspection Reports; 3. Plan of Roof; 4. Copy of Bond. 


the record of repairs or maintenance work undertaken during 
the entire 29 years is blank . . . none was necessary. 


This is but one of thousands of similar files on Barrett bonded roofs 
from coast-to-coast in Canada. 


\ These files are records of troubles avoided... of a promise fulfilled. 
They mean much to the architect or building owner for, 
while a bonded roof may be repaired or replaced if necessary 
without cost to the owner, no bond can fully compensate for all 
the trouble, losses or damage incurred when a roof fails. 


“Know-how” is the secret of the remarkable service secocds 
of Barrett “Specification” Roofs. Know-how in 
manufacture ....in specifications... inf application 


and inspection. 
To ensure yourself 


Against roofing troubles in- 
sist on Barrett materials, a 
Barrett approved roofer, 


and a Barrett bond. 
> 


“Since 1854 the 
Greatest Name 
in Roofing” 


THE BARRETT COMPANY LIMITED 


MONTREAL 


TORONTO WINNIPEG 


VANCOUVER 
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The aim of Dominion Stores 
Limited is to fulfil with ever- 
increasing efficiency its 
responsibility as a distributor 
of food; thereby performing 
a satisfactory service to the 
consumer, producer, manu- 
facturer: and processor; to 
discharge its responsibility to 
shareholders whose invest- 
ment makes the Company 
possible; and to provide its 
employees with a satisfactory 
living under the best possible 
conditions. 


PROCESSORS 
AND 
PRODUCERS 


a 
= 
a 
8 
a 
E 
| 


rr 


84.64 Cents in each dollar or 4 total o 
$27,075,362 was paid for merchandise and | 
supplies. 


« 


7.38Centsineachdollar 3.11 Cents in each dollar or-a 2.07 Centsin each dollar.or 1.67.Cents in each dols 
o: a total of $2,361,966 total of $990,285 was paid for a total of $665,000 was paid lar or a total of $535,4 
was paid in salaries to occupational costs (including. for income and excess profit 602 was paid for miss 
employees. Rents, Insurance, T Lice taxes (after deducting  cellaneous expenses. 


enses, Light, Heat, Deprecia- $120,000 Refundable). 
tion, etc. 


SHARE- 


[RESERVE HOLD 2° 


169 Cents or 69/100ths of 144 Cents or 44/100the 

a Cent in e dollarc— ofa Cent in each dollar 

or $221,112—was left in —oratotalof$i40,007 

the Business. vee paid to Share 
oiders, 


Net Profit 1:13 Cents in each 
@ total of $361,119; 


YOUR DOMINION STORES ARE ENDEAVOURING TO 
SERVE YOU WELL TODAY—AND PLANNING FOR 


i =——s«ASTILL GREATER TOMORROW 


The future is a great challenge to the management and personnel of your Dominion 
Stores. Exciting days lie ahead . . . days of change... . days in which new ideas, 
inventions and new products will play an important part. 


Your Dominion Stores are making careful plans now for— 
@ «a-more economical Food Service for our customers. 
@ the complete rehabilitation of our staff members from the Armed Forces. 


@ personnel training centres designed to increase the skill and opportunities of 
our staff and so to provide better customer service. 


@ strict maintenance of quality and freshness of all foods sold, together with 
absolute cleanliness of store premises and staff courtesy. 


In « word, we are planning to make your Dominion Stores the mos? desirable place 


in which to do your food shopping. 


‘ 


DOMINION STORES LIMITED 
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previous year. : 
Following the recent offer of 


shares 
of Dairy Corp. of Canada, over 96% 
of the common shares of Dairy Corp. 
of Canada have been exchanged and 


Working capital now stands aft 
$481,866 and funded indebtedness 
has decreased from $1,045,875 te 


$960,150. 
CONSOL. INCOME ACCOUNT 


$4,559,170 944a1.058 
463,204 416,472 
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were responsible for decreases 
both tonnage of ore treated 
value of production in 1944 Delnite 
Mines was able to complete’ 


completed to continue 
an ultimate depth of 3; 

Diamond drill holes put out 
the 2,375-ft. arid 2,500-ft. 
the main vein area gave 
for further ore development. To 
date there has been no iateral 
work below the 1,650-ft. horizon, 
but when the shaft is completed to 
3,000 ft., there will be nea:ly 1,400 
ft. of new levels to be explored. 


ai ee 
Kew! Dividend 
Defielt for year .... 


Earnings per Share 
*e 


Def. 
Deb. issue cost 
Claims & props. .... 
Plant & equip.s 

Total assets 
Accts. payable .....++ 


OPERATING STATISTICS 
1944 


Tong milled 
Recovery per ton ... 
Ore reserves, tons* ... 
Grade ($38.50 gold). 
*Broken. 


: North Star Oil 


While plants and equipment of 
North Star Oil were maintained as 
efficiently as possible in 1944, gen- 
eral improvements have been defer- 
red until material and labor become 
available. Consolidated net earnings 
of $685,642 represented the highest 
point in some years, although after 
allowing for increased taxes net 
profit was slightly below 1943. The 
first mortgage bonds of Petroleum 
Realty Corp. were reduced by $298,- 
000 in 1944 and the balance of $300,.- 
000 paid off in full January, 1945. 


CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 


Surplus fer year .... 
aInc. refund. EPT .. 34,000 
Earnings per Share and Dividend 
Pref.: Excl. ref. EPT $0.90 
. » EPT....+ 1.07 
0.35 
0.55 
Incl. ref. EPT ..+s 0.72 
None paid. 


CONDENSED CONS, BALANCE SHEET 
$1: 1944 1943 


Accts. rec. 
Inventories 
Total curr. assets ... 


Mtl. Metro. Commission 
Seeking “Lost” Bonds 


MONTREAL (Staff) — Although 
the Montreal Mefropolitan Com- 
mission is stated to have no legal 
responsibility in the matter, J. O. 
Asselin, president of the commis- 
sion, reports that the commission 
already has redeemed at par, plus 
interest and exchange premium, 
about 50% of the $1,746,000 of bonds, 
chiefly 6% payable in U. S. funds, 
of the three so-called aided muni-+ 
cipalities, Montreal-Nord, Ville St 
Michel and Pointe-aux-Trembles. 

The commission would like to re- 
deem the balance of the bonds, all 
of which are bearer bonds, and has 
asked the co-operation of the Mont- 
real Stock Excha: ge and stock bro- 
kers in locating the remaining 
bonds. 

Redemption of the bonds, it is 
pointed out, will make it unneces- 
sary for the municipalities concern- 
ed to undertake the required legal 
proceedings in order to obtain @ 
readjustment of their finances. 





